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STATE OF NEW HAMPSHIRE,
FOU THE I'EAR ENDING
M AV 3 I, I88e
MANCHESTER
:




Office of State Treasurer,
Concord, June 1, 1886.
To the Honorable Senate and House of Representatives :
Gentlemen : I have the honor to submit the following'
report, exhibiting the transactions of this department for
the fiscal year ending May 31, 1886 : —
ABSTRACT OF RECEIPTS AKD DISBURSE-
MENTS.
receipts.
Cash on hand June 1, 1885 . $69,991.47




the year . . . .$1,031,501.28
Cash on hand June 1, 1886 . 84,353.06
1,115,854.34
DEBT.
Liabilities June 1, 1885 . . $3,101,360.88
Assets June 1, 1885 . . 77,612.48
i^et indebtedness . . $3,023,748.40
Amomt brought foncard . $o,02o.74S.40
LiabiUties June 1, 1886 . . §3.090,577.49
Assets Jane 1. 1886 . . 92.03.5.52
Xet indebtedness .




The following statement exhibits the sources of the




i:la:^^f ?.For conveDience, expenses are «iivided into two
ordinarr and extraordinary. Ordinary expenses include
salaries and expenses whose payment is authorized by
general laws, and which are of annual or biennial occur-









Increase state library .
Trustees of normal school (expenses)
Clerks of supreme court
Support of indigent insane .
Support of convict insane .
y. H. National Guard





Board of agriculture .
Board of equalization .
Independent militia
Auditing treasurer's accounts
Board of health .
Bank commissioners .
Clerk, adjutant-general's department
Clerk, superintendent pubUe instruction
Clerk, board of health
Deaf and dumb (education of)
































Idiotic and feel)le-minded youth
]S^oririal school
Advertising, other than laws
Engrossing clerk
Presidential electors .













Extraordinary expenses are those which are authorized
by special acts of the legislature. For the past year they
have been as follows, viz. : —
EXTRAORDINARY EXPENSES.
Abatement of state tax, 1885
Agricultural college
Prisoners' Aid Association
White mountain roads .
Prison library
State library (special appropriation)
State prison (balance current expenses)
Historian .....
Indexing records ....
Legacy and succession tax refunded
Porestry commission (balance expenses)



























Amount brought forward .
Trust fonds are now as follows, viz. : —
Fiskleg-aey . . . .§24.885.31
Kimball legacy . . . 6.753.49
Surplus revenue . . . 1.009.44
Teachers' institute fund . . 48,796.39
Interest on surfJus revenue . 1.866.85
Agricultural college fund . . 80,000.00
Unclaimed savings bank depK)sits 566.01
LITERABY FUXD.
Receipts.
Balance June 1, 1885 . . f599.81
Xon-reMdent savinffs bank tax . 38,235.60
Disbanemen ts.
Dividend to towns, of sixty-one
cents per scholar, as per ta-
ble in appendix . . . S38.833.21
Balance to the credit of the fund 2.20
TEACHEES LS'STITrTE FUXD.
Balance June 1, 1885 . . S47,603.23





Expenses of institutes 1885-86 . . . 1.663.03
Balance June 1, 1886 .... §48.796.39
U^CLATSIED SAVCfGS BA2fK DEPOSITS.
In accordance with the provisions of chapter 6, Pam-
phlet Laws, 1885, the treastirer has received the following
sums, to wit : —
Charles H. Bartlett, assignee City Saving-s
Bank, Manchester ....
Aaron F. Stevens, assignee Mechanics' Sav-
ings Bank, Xashua ....
Total receipts .....
And has paid out .....





This amotint is subject to the demand of the depK)sitors,
and is reported in Trust Funds (page 8 ).
DETAILED STATE:\IEST <jF EECEIPTS AVD
DISBrESE:MESTS.
RECEEPTS.
Cash in treasury June 1, 1885 . . $69,991.47
STATE T-\X OF 1877-7*^79.
Elkins* Grant 8180.00
STATE TAX OF 1884.
Mnisfield (balance) 1.78







































































































Amounts brought forward . $13,077.76
Crawford's Grant . . . 52.00
Cutt's Grant . . . . 12.00
Foreign Insurance Companies.
Accident, Montreal . . . |6.58
^tna Life, Hartford, Conn. . 243.36
Connecticut Mut'l, Hartford, Ct. 293.40
Connecticut Gen'l, Hartford, Ct. 18.73
Equitable Life Assurance So-
ciety, Kew York city . . 149.60
Fidelity and Casualty, ]Sr. Y. . 12.38
Guarantee, Montreal . . 2.90
Hartford Steam Boiler and In- .
spection Company . . 57.76
Jolm Hancock, Boston . . 13.66
Manhattan Life, New York city 42.91
Massachusetts Mutual, Spring-
Held, Mass. . . .
".
779.22
Metropolitan, iSTew York city . 108.29
Mutual Life, N'ew York city . 526.44
Mutual Benefit, N"ewark, JST. J. 130.32
National Life, Montpelier, Vt. . 31.17
New England Mutual Life, Bos-
ton, Mass 39.82
New York Life, New York city 221.80
Northwestern Mutual, Milwau-
kee, Wis 76.46
Phoenix Mutual, Hartford, Ct. . 223.18
Penn Mutual .... 100.89
State Mutual, Worcester, Mass. 51.18
Travelers' Hartford, Conn. . 262.81
United States, N. Y. . . 23.34








]^ew Hampshire Fire Insurance
Co., Manchester, N. H.
SAVINGS BANK TAX OF 1885.
As per table in Appendix . . . .
RAILROAD TAX OF 1885.
































Amounts brought forward . $400.00 $1,101,762.54
J. A. Tucker & Co. . . . 50.00
Buffalo Cliemieal and Fertilizer
Works . -. . . . 50.00
Common Sense Fertilizer Man-
ufacturing Co. . . . 50.00
$550.00
TAX ON TELEPHONE COMPANIES FOR 1885.
As per table in Appendix .... $2,453.57
TAX ON TELEGRAPH COMPANIES FOR 1885.
As per table in Appendix .... $417.45
EXPENSES OF RAILROAD COMMISSIONERS.
Assessments by board of equalization on
railroad corporations, for expenses of
board from June 1, 1884, to June 1,
1885, as per table in Appendix . . $7,382.09
CHARTER FEES,
Boston, C. & M. R. R. . . $26.00
Amoskeag Indurated Fibre
Ware Co 50.00
Portland & Ogdensburg R. R. . 25.00
New Hampshire Trust Co. . 200.00
Manchester Horse Railroad . 25.00
Woodstock & Lincoln Turnpike
Co 50.00
Woodsville Aqueduct Co. . 50.00
Concord, K H., Guaranty Bank 100.00
Granite State Fire Ins. Co. . 250.00






Nashua Shuttle & Bobbin Co.




Claremont & White River June
tion R. R. .
Portsmouth Brewing Co. .
Union Publishing Co.
American Typographic Co.
Lancaster & Kilkenny R. R.
Concord Guaranty Savings Bank
Mt. Washington Summit Road
Co
White Mountain Turnpike Co
Peoples Fire Lisurance Co.
Union Bridge Co.
Concord Water Power Co.
Bellows Falls Boom Co. .
Israel's River Improvement Co
Suncook Savings Bank
























UNCLAIMED SAVINGS BANK DEPOSITS.
Charles H. Bartlett, assignee :
City (Manchester) Savings Bank






Amount carried forward $1,115,182.82
22
Amount brought forward . '
ESCHEATED ESTATES.
James L. Bridgman, Hanover, adminis-









W. S. Ladd, reporter, for copy-
right vol. 60, K. H. Keports . $250.00
Sales public property (Adjutant-
General) ....
James H. Hunt (fines collected)
C. B. Hildreth (fines collected) .
Pittsfield (bounties refunded) .
Endicott Rock Com. (materials
sold)
George W. Riddle (salmon sold)
J. B. Walker (refunded account








Amount hroiKjht forward . $3,939.70
Printing governor's message . 34.20
Printing blanks, etc. . . 112.13
Incidental expenses . . . 56.34
' secretary's department.
Salary of secretary .
24
Amount brought forward . 120,093.12
DEPARTMEKT OF PUBLIC INSTRUCTION.*
Salary of superintendent . . $2,294.42
Clerk 500.00
Printing reports, 1884 and 1885 1,702.80




Printing report . . . $201.99
Printing blanks . . . 315.58
Incidentals . . . 50.48
SUPREME COURT.
Salaries of justices . . . $19,100.00
Salary of attorney-general . 2,200,00
Salary of state reporter . . 1,000.00
Clerks of supreme court . . 835.20
Incidentals .... 443.40
PROBATE COURT.
Salaries of judges . . . $5,125.00
Salaries of registers . . . 6,425.00
STATE LIBRARY.
Salary of librarian and assistant $952.00
Increase library . . . 500.00




Amounts carried forward . 11,595.14 $62,209.34
*For expenses teachers' institutes, see miscellaneous items, page 31.
25
Amovnts brought forward . |1,595.14


























NEW HAMPSHIRE ASYLUM FOR THE INSANE.
Support of indigent insane . $6,000.00
Support of convict insane . 3,233.92
Printing reports, 1884 and 1885 388.79
Library 100.00
$!
EDUCATION OF DEAF AND DUMB.
American Asj'lura, Hartford . $3,595.12
Clarke Institution, N"orthampton 350.00
City of Boston (Horace Mann
School) 105.00
A. C. Chase .... 73.75
),722.71














Amount brought forward . $107,029.83
RAILROAD COMMISSIONERS.
* Salaries and expenses of board $7,571.08
Printing reports 1884 and 1885 1,639.89
Printing blanks . . . 265.16
$9,476.13
BANK COMMISSIONERS.
Printing report .... $1,333.43
Printing blanks . . . 332.09
Compensation, etc. . . . 4,493.06
Incidentals . . . . 118.18
),276.76
NEW HAMPSHIRE NATIONAL GUARD.
N. H. ITational Guard (regular
appropriation) . . . $24,999.47
Improvement of Camp Ground
(special appropriation) . . 882.41
























Salary of secretary . . . $350.00
Expenses of board . . . 622.40




BOUNTY ON "WILD ANIMALS, ETC.
Bounty on 97,656 woodchucks,
at 10c $9,765.60
Bounty on one lynx, at $1 . 1.00
Bounty on one wolf . . . 20.00
Bounty on 132 bears, at $10 . 1,320.00
Bounty on 358 crows, at 10c . 35.80










Amount brought foncard . $170,587.82
rORESTKY COMMISSION.
Printing report.... $694.84
Balance, of expenses . . . 53.94
STATE BOARD OF HEALTH.
Salary of secretary . . . $2,000.00
Clerk 270.83
Expenses of board . . . 995.95
Incidentals .... 385.07
Printing reports, 1884 and 1885 3,040.84
Printing reports, registration . 739.20




Printing vol. 13, Town Papers . 1,720.08
Printing vol. 1, Revolutionary
War Rolls .... 1,998.91




To towns as per table in Appen-
dix $3,647.25
SAVINGS BANK TAX OF 1885.
To towns as per table in Appen-
dix .... $395,791.04
To literary fund . . . 38,235.60
$434,026.64
Amount carried forward . $622,200.09
30
Amount brought forward . $622,200.09
RAILROAD TAX OF 1885.
To towns as per table in Appen-
dix $99,890.21
PRINCIPAL OF DEBT.
Bonds, prison loan . . . $14,000.00
INTEREST.
Interest on surplus revenue . $11.73
Kimball legacy . . . . 405.21
Coupons on bonds, and interest
on registered bonds . . 169,234.00




Amoskeag Veterans . . . $100.00
Manchester War Veterans . 100.00
Manchester Cadets . . . 100.00
Lafayette Artillery Co. . . 100.00
LEGISLATURE.
Pay-roll of senate . . . $6,857.30
Pay-roll of house of representa-
tives 85,241.90
Clerk of senate.... 450.00
Clerk of house .... 550.00
Engrossing clerk . . . 411.50
Sergeant-at-arms, doorkeepers,
and pages .... 2,833.40
$400.00




G-ranite State Deaf Mute Mission
Gettysburg Memorial Associa-
tion ....
License fees refunded (trees and
shrubs) ....
Legacy and succession tax re
funded ....
Epidemic fund .
Advertising, other than laws
Unclaimed savings bank deposits
Scaffold (Samon's)
Abstracts of military records
Lake commissioner and steno
graphers
Everett Hill (by joint resolution)
Henry 0. Kent (by joint resolu-
tion)



















The bonds now outstanding, and dates of their maturity,
are as follows : —
September 1, 1889 1150,000.00
Bond of 1873, due July 1, 1879 . . . 500.00
Municipal war loan bonds, due from Janu-
ary 1, 1892, to January, 1905 . . . 2,206,100.00
Prison loan, due from January, 1887, to
January, 1891 (§14,000 each year) . . 70,000.00
Bonds of 1879, due 1887, 1889, 1890, 1891,
and 1892 (July 1, §100,000 each year) . 500,000.00
Total funded debt §2,926,600.00
33
• STATE OF THE TREASURY JUNE 1, 1886.
LIABILITIES.
Floating debt .... $100.00
Trust funds (see page 8 ) . . 163,877.49
Funded debt (^ee page 32) . 2,926,600.00
Total liabilities
34
SPECIAL ROAD TAX OF 1877.
I reported last year the sum of $150 as due from Elkins'
Grant.
SPECIAL ROAD TAX OF 1881.
I reported last year the sum of $219.64 due from the




DEPOSITS BY RAILROAD CORPORATIONS FOR LAND DAMAGES.
There have been no transactions on this account during
the year, the balance in treasurer's hands remaining the
same as reported last year, to wit, $403.50.
In Appendix will be found,—
Page 39. The Assessment and Distribution of Tax on
the N. H. Fire Insurance Co.
Page 40. The Assessments on Railroad Corporations.
Page 41. The Assessments on Telegraph and Tele-
phone Companies.
Pages 42, 43. The Assessments on Savings Banks.
Pages 45 to 48. The Distribution of Railroad and Sav-
ings Bank Taxes and Literary Fund.
Pages 49 to 69. Financial Statements required by chap-
ter 50, Pamphlet Laws of 1885.
The preparation of these tables has involved a great
amount of labor, and they are not as complete and reli-
able as I designed to make them, owing to the negligence
of town and county officers charged with the duty of
of making the returns.
The act quoted requires that the returns should be
made to the treasurer on or before the 15th of April, and
35
the necessary blanks were issued in January, with the
law printed upon them, so that no officer to whom they
were sent could plead ignorance of its provisions.
On the 4th of May, seven counties and more than one
hundred cities and towns had failed to make their returns,
necessitating a, second call, which secured all hut thirty
within two weeks, or May 20.
A third demand was then made, and returns received
from all the counties with the exception of Carroll, and
from all the cities and towns with the exception of Rol-
linsford and Surry.
In the case of the towns named I have used the returns
made to the Board of Equalization, for valuation and tax
rate.
The delay in filing the returns has prevented a careful
revison of them before sending them to the printer.
These tables are compiled from the returns received





To His Excellency the Governor and Honorable Council
:
We, the undersigned, auditor and committee of the
council appointed by virtue of the provisions of chapter
83, Pamphlet Laws of 1881, report that we have care-
fully examined the accounts of the state treasurer for the
fiscal year ending May 31, 1886, and find them correct.
Cash on hand, June 1, 1885 $69,991.47
Receipts during the year . 1,045,862.87
Total . . . 11,115,854.34
Expenditures during the year . . 1,031,501.28
Cash in treasury. May 31, 1886 . . $84,353.06
All payments are properly vouched and duly author-
ized.
As the agents of the state we desire to express our high
appreciation of the complete and accurate methods pur-
sued by the treasurer in recording and exhibiting the
transactions of his ofiice.
Respectfully submitted.





Committee of the Council.





Showing the amoimt of tax assessed and paid by the New Hampshire
Fire Insurance Company for the year 1885, the amoimt of such
tax disti-ibuted to the sevei'al cities and towns, and the balance
accruing as revenue to the state, agreeably to chapter 90, Pam-



































































































































































































Exhibiting the assessments of railroad taxes for 1885 ; assessments
on account of expenses of railroad commissioners to June 1, 1885 ;
the amount distributed to the several cities and towns ; and the bal-
ance accruing' as revenue to the state.
COKPORATIONS.
Ashuelot
Atlantic & St Lawrence










Manchester & North Weare
Monadnock
Mount Washington
















Shomng the valuation of the several telegraph companies within the
limits of the state, and the taxes assessed upon them by the state
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Explaining the distribution of savings bank taxes, where the banks
hold real estate in excess of the deposits in any town.
.(a) The Lebanon Bank holds real estate in
Concord $1,875.11 1 per cent, $18.75. Taken from Loan and
Trust Bank.
(6) The Merrimack County Bank holds real
estate in Hill $300.00 1 per cent, $3.00. Taken from Loan and
Trust Bank.
(c) The Peterborough Bank holds real es-
tate in Washington,$144.52 1 per cent, $1.45. Taken from Sullivan
Bank.
(d) The Portsmouth Bank liolds real estate
in Gilmanton $2,246.14 1 per cent, $22.46. Taken from New Hamp-
shire Bank.
(e) The Sandwich Bank holds real estate in
Tilton.. $2,173.66 1 per cent, $21.74. Taken from New Hamp-
shire Bank.
Note. — a, b, c, d, e, refer to statement on preceding page.




Showing the amount divided to the sevei'al cities and towns for
railroad tax, savings bank tax, and literary fund, for the year 1885.
Towns.
46







































































































































































































































































































































































































































































































































































































































































































































Of the Cities and Towks compiled by Counties, in accordance with
THE Provisions of the Following Act.
An Act to provide for the iJiiblication of financial statistics of the
counties, cities, towns, and precincts within the state.
Be it enacted by the Seriate and House of Bepresentatives in General
Court convened:
Section 1. The state treasurer is hereby directed to collect and
publish hereafter with his annual reports a statement of the financial
condition of the several counties, cities, towns, and precincts within
this state, at the close of their respective fiscal years, next prior to
the first day of April of each year. The county statements shall
include the total debt, cash on hand, net debt, value of county build-
ings and farms, and the value of stock and other personal property
thei-eon. The city and town statements shall include their assessed
valuation, amovmt of taxes assessed for all purposes, tax rate, total
debt, assets, cost of public works, net debt, and increase or reduction
of debt during the jjreceding year. The statement of assets shall
include cash on hand and bonds and items convertible into cash, but
in no case shall the value of public buildings, lands, or public works
be reported in assets.
Sect. 2. The state treasurer shall seasonably issue to the several
boards of county commissioners, clerks of the several cities, and to
the selectmen of the towns, suitable blanks upon which the statistics
I'equired by section 1 shall be reported, and it shall be the duty of
the aforesaid officers to fill out and certif}^ such returns and fonvard
them to the state treasurer on or before the fifteenth day of April of
each year.
Sect. 3. Clei'ks of cities and selectmen of towns shall include in
their returns, imder appropriate heads, the financial condition of all
school, fii'e, water, or other precincts within their respective cities
and towns.





















































































































































































































































































































































































































































































































































STATE OF NEW HAMPSHIRE
HIS EXCELLENCY THE GOVERNOR,
JUNE, I 8 8 6 .
MANCHESTER, N. H.
:
JOHN B. CLARKE, PUBLIC PRINTER.
i886.

STATE OF NEW HAMPSHIRE.
Concord, May 1, 188G.
To His Excelloicy tlie Governor:
Sir : — We herewith respectfully submit our report of the condi-
tion of the banks and trust companies of the state of New Hamp-
shire, together with an appendix showing the condition of the






SALMON FALLS STATE BANK.— SALMON FALLS.

























Loans secured by Western farm
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security
County, city, town, and district




Balance on deposit in Eliot National
Bank. Boston





































Statement of earnings for the year ending Dec. 31, 1885.
Earnings for the year 1885 . . . $6,581.31
Deduct expenses for 1885.... $631.65
Deduct town tax for 1885.... 73.72
6 BANK COMMISSIONEKS REPORT.
Deduct items charged oflF . . . . 12,500.00
13,205.37
Net profits to be accounted for . . 13,375.94
Dividend of 5 per cent March, 1885 . . $2,500.00
Dividend of 5 per cent September, 1885 . 2,500.00
Loss for 1885, reduced .... $1,624.06
Net profits (as above) accounted for . 15,000.00 $5,000.00
Total surplus profits January 1, 1885 . 18,892.12
Total surplus profits January 1, 1886 . 17,268.06
Decrease for the year 1885 . . . $1,624.06
Surplus profits— Jan. 1,1882, $15,992.85; Jan. 1, 1883, $16,-
353.85 ; Jan. 1, 1884, $18,531.56 ; Jan. 1, 1885, $18,892.12 ;
Jan. 1, 1886, $17,268.06.
Incorporated 1851. Charter perpetual.
Examination Oct. 17, 1885, by B. C. Carter.
Directors— G. W. Roberts, 0. S. Brown, F. Plumer, C. F. Wood,
E. A. Stevens, J. Q. A. Wentworth, J. H. Roberts.
Treasurer's bond, $20,000, copy of which is on file in ofiice of
secretary of state and on records of the bank. Date of bond,
Oct. 9, 1884. Sureties of bond are able to respond. Bond de-
posited with president for safe keeping.
Clerk— C. F. Wood.
Annual compensation of treasurer, $200.
Annual compensation of clerk paid by cashier.
Officers have taken their official oath.
Indebtedness of directors as principal, $400 ; as surety, $1,175, by
unanimous consent.
Loans and investments are made by full board of directors.
Reports are made as required by law.
This bank receives 2 per cent interest on its deposits in other
banks.
Amount of bank's assets in Boston for safe keeping, $10,898.55.
Number of single loans of $1,000 or less to separate parties in the
state, 53.
Total amount of loans, $82,010.91.
Amount of investments in stocks and bonds, $9,900.
Cash and bank fixtures, $4,964.36.
Cash on deposit, $10,898.55.
Largest amount loaned to any individual, corporation, or company,
Amount of debts believed by the trustees to be bad, none.
Amount of debts which the trustees believe to be doubtful, $3,000.
Amount of interest unpaid for over six months, $4,801.
BANK COMMISSIONERS REPORT.
The funds of the iustitution are invested agreeably to the laws of
New Hampshire.
Total amount loaned or invested in New Hampshire, !i;27,625.27.
Total amount loaned or invested in New England, §38,523.82.
Total amount loaned or invested out of New England, |G9,250.00.
Total amount loaned or invested drawing 2 per cent interest,
§10,808.55.
Total amount loaned or invested drawing (3 per cent interest,
$17,951.91.
Total amount loaned or invested drawing 7 per cent interest,
838,500.00.
Total amount loaned or invested drawing 8 per cent interest,
§27,469.00.
Total amount loaned or invested drawing 9 per cent interest,
§1,200.00.
Total amount loaned or invested drawing 5 per cent interest,
§1,854.25.
Amount invested from which no income has been received during
the year, §9,900.11.
Dividends for the year ending December 31, 1885 : March, 1885,
5 per cent, §2,500 ; September, 1885, 5 per cent, §2,500.
No extra dividend.
Total expense of iustitution for the twelve months ending October
1, 1885, §350.
Amount of state tax paid last year, §73.72.
Amount of other taxes, §90.40.
SAVINGS BANKS.
ALTON SAVINGS BANK. — ALTON.



















Market Value. Tar Value. Value on
Books.
Loans secured by local real estate..
Loans on personal security

































Statement of earnings for the year ending Decemher 31, 1885.
$4,239.07Earnings for the year 1885
Deduct expenses for 1885
Deduct state tax for 1885











10 BANK commissioners' REPORT.
Amount of debts which the trustees believe to be doubtful, none.
Amount of interest unpaid for over six months, $2,662.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 201.
Number of depositors between $500 and $1,000, 19.
Number of depositors between $1,000 and $2,000, 13.
Number of depositors of $2,000 and over, 3.
Largest amount deposited in name of any depositor, $3,638.73.
Smallest amount deposited in the name of any depositor, $1.11.
Total amount loaned or invested in New Hampshire, $47,364.8-1.
Total amount loaned or invested in New England, $56,634.84.
Total amount loaned or invested out of New England, $3,214.33.
Total amount loaned or invested drawing 6 per cent interest,
$53,389.84.
Total amount loaned or invested drawing 7 per cent interest,
$2,189.33.
Amount from which no income has been received during the year,
$6,140.20.
Dividends for the year ending Dec. 31, 1885: 4 per cent, July,
1885, $2,261.58.
No extra dividend declared since June, 1875.
Total expense of the institution for the twelve months ending Nov.
1, 1885, $341.90.
Amount of state tax paid June, 1885, $570.88.
Amount charged ofif as losses since last examination, none.
Amount of other taxes, $26.16.
SCHEDULE OF BONDS AND STOCKS OP THE ALTON SAVINGS BANK.
BONDS.
BANK commissioners' REPORT. 11
AMOSKEAO SAVINGS BANK. — MANCHESTER.

















Market Value. Par Value.
Value on
Books.
Loans secureel by Western farm
mortgages
Loans secured by local real estate .
Loans on personal security












Balance on deposit in Amoskeag
National Bank























































Statement of earnings for the year ending Dec. 31, 1885.
Earnings for the year 1885 . . . *213,240.17
Deduct expense-s for 1885 . . . ^8,018.77
Deduct state tax for 1885 . . . 29,956.08
Deduct premiums .... 39,691.13
Net profits to be accounted for .
Dividend of IJ per cent, July 1, 1885
Balance of profits for 1885 .






12 BANK commissioners' REPORT.
Guaranty fund January 1, 1885 . . $165,000.00
Other undivided profits January 1, 1885, 121,812.38
Total surplus profits January 1, 1885, $286,812.38
Guaranty fund January 1. 1886 . . $165,000.00
Other undivided profits January 1, 1886. 127,519.50
Total surplus profits Jan, 1, 1886 . $292,519.50
Increase for the year 1885 . . $5,70*7.12
Surplus profits— Jan. 1, 1882, $204,568.83; Jan. 1, 1883, $240,-
792.66; Jan. 1, 1884, $278,146.53; Jan. 1, 1885, $286,812.38;
Jan. 1, 1886, $292,519.50.
Incorporated 1852. Charter perpetual.
Examination completed March 11, 1886, by George E. Gage and
Buel C. Carter.
Trnstees~ M. Currier. H. C. Merrill, J. E. Bennett, L. B. Clough,
George W. Riddle, H. Chandler, L. French, Otis Barton.
Treasurer's bond, $200,000, copy of which is on file in office of
secretary of state and on records of the bank. Date of bond, Dec.
8, 1884. Sureties of bond are able to respond. Bond deposited
with L. B. Clough for safe keeping.
Clerks— J. E. Currier, H. L. Davis.
Annual compensation of treasurer, $4,000.
Annual compensation of clerks, $1,675.
Officers have taken their official oath.
Indebtedness of trustees as principal, $16,200, by unanimous consent
of trustees.
Loans and investments are made by board consisting of trustees and
treasurer.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 8,341 ; increase since last examination by
bank commissioners, 284.
Amount of deposits, $3,147,048.37 ; increase since last examination,
$127,028.79.
Number of single loans of $1,000 or less to separate parties in the
state, 140.
Total amount of loans, $2,263,099.03.
Investments in stocks and bonds, $1,176,905.31.
Largest amount loaned to any individual, corporation, or company,
$50,000.
Amount of debts believed by the trustees to be bad, none.
Amount of debts which the trustees believe to be doubtful, none.
Amount of interest unpaid for over six months, $2,818.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
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Number of depositors of $500 or less, 6,261.
Number of depositors between -$500 and $1,000, 1,215.
Number of depositors between $1,000 and $2,000, 672.
Number of depositors of $2,000 and over, 193.
Largest amount deposited in name of any depositor, $20,075.
Smallest amount deposited in name of any depositor, 52 cents.
Total amount loaned or invested in New Hampshire, $1,593,826.23.
Total amount loaned or invested in New England, $1,704,720.23.
Total amount loaned or invested out of New England, $1,735,278.11.
Total amount loaned or invested drawing 2 per cent interest,
$10,000.
Total amount loaned or invested drawing 4 per cent interest,
$194,500.
Total amount loaned or invested drawing 4 J per cent interest,
$26,700.
Total amount loaned or invested drawing 5 per cent interest,
$284,748.72.
Total amount loaned or invested drawing 6 per cent interest,
$1,379,658.06.
Total amount loaned or invested drawing 6 J per cent interest,
$20,000.
Total amount loaned or invested drawing 7 per cent interest,
$829,733.50.
Total amount loaned or invested drawing 7y\ per cent interest,
$50,000.
Total amount loaned or invested drawing 7i per cent interest,
$18,550.
Total amount loaned or invested drawing 8 per cent interest,
$421,200.30.
Total amount loaned or invested drawing 9 per cent interest, $9,200.
Total amount loaned or invested drawing 10 per cent interest,
$116,696.48.
Amount invested from which no income has been received durins:
the year, $79,017.28.
Dividends for the year ending December 31, 1885 : July 1, 1885,
M per cent, $129,867.07.
No extra dividend declared since July, 1873.
Total expense of the institution for the twelve months ending-
January 1, 1886, $8,018.77, including improvements in banking
office.
Amount of state tax paid last year, $29,956.08.
Amount charged off as losses since last examination, nothing.
Charged as premium, $39,691.13.
Amount of other taxes, none.
14 BANK commissioners' REPORT.
SCHEDULE OF BONDS OP THE AMOSKEAG SAVINGS BANK.
BONDS.
BANK COMMISSIONEllS REPORT. 15
SCHEDULE OF STOCKS OF THE AMOSKEAG SAVINGS BANK.
STOCKS.
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ASHLAND SAVINGS BANK. — ASHLAND.
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Surplus profits— Jan. 1, 1884, $4,328.22; Jan. 1, 1885, $4,305.37;
Jan. 1, 188G, $5,189.84.
Incorporated 1872. Charter perpetual.
Examination April 23, 18SG, by B. C. Carter.
Tntsfrcs— J. M. Galley, H. Hodgdon, A. Scribner, T. P. Cheney,
F. M. Hughes, B. E. Plaisted, E. CI. Clapp, M. W. Shackley, F.
L. Hughes, S. Clough, A. E. Porter.
Treasurer's bond, $2^,000, copy of which is on file in office of sec-
retary of state and on records of the bank. Date of bond, Feb.
17, 1875. Sureties of bond are able to respond. Bond deposited
with president for safe keeping.
Annual compensation of treasurer, $450.
Officers have taken their official oath.
Indebtedness of trustees as principal, $100 ; as surety, $300, by
unanimous consent of trustees.
Loans and investments are made by J. M. Calley, E. Gl. Clapp, A.
Scribner.
Reports are made as required by law.
This bank receives 2 per cent interest on its deposits in otlier banks.
Number of depositors, 286 ; increase since last examination by
bank commissioners, 1.
Amount of deposits, $51,144.97 ; increase since last examination,
$3,468.55.
Number of single loans of $1,000 or less to separate parties in the
state, 97.
Total amount of loans, $60,994.65.
Cash and bank fixtures, $3,739.67.
Largest amount loaned to any individual, corporation, or company,
$8,000.
Amount of debts believed by the trustees to be bad, none.
Amount of debts which the trustees believe to be doubtful, esti-
mated, $800.
Amount of interest unpaid for over six months, $749.70.
The loans of the institution arc made agreeably to the laws of New
Hampshire.
Number of depositors of $500 or less, 260.
Number of depositors between $500 and $1,000, 17.
Number of depositors between $1,000 and $2,000, 7.
Number of depositors of $2,000 and over, 2,
Largest amount deposited in name of any depositor, $2,223.65.
Smallest amount deposited in name of any depositor, 83 cents.
Total amount loaned or invested in New Hampshire, $48,894.65.
Total amount loaned or invested in New England, $48,894.65.
Total amount loaned or invested out of New England, $12,900.
Total amount loaned or invested drawing 2 per cent interest,
$2,699.38.
2
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Total amount loaned or invested drawing 62 per cent interest,
$2,350.
Total amount loaned or invested drawing 7 per cent interest,
158,644.65.
Amount invested from which no income has been received during
the year, 11,040.29.
Dividends for the year ending Jan. 4, 1886, 11,832.32.
No extra dividends declared since Jan. 1, 1877.
Total expense of institution for the twelve months ending Jan. 1,
1886, $735.35.
Amount of state tax paid last year, $520.29.
Amount charged off as losses April 23, 1886, $6,481.98.
Amount of other taxes, $21.10.
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BELKNAP SAVINGS BANK.— LACONIA.






Premium on stocks and bonds
Resmi^'ces.
Market Value. Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
liiortgages
Loans secured by local real estate
Loans on i)ersonal security
Loans on collateral security
Loans to Belknap Co., N. H.".
U. S. bonds







Balance on deposit in Laconia Na-
tional Bank
Balance on deposit in Boston Safe
Deposit and Trust Co
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Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885
Deduct expenses for 1885
Deduct state tax for 1885
Deduct shrinkage in real estate
Deduct items charoed off
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Dividend of 2 per cent, March 1, 1885 $11,5-40.37
Dividend of 2 per cent, September 1, 1885, 11,934.35
Carried to guaranty fund . . . -4,051.66
Balanceof profits for 1885 . . . 2,028.89
Net profits (as above) accounted for . 129,555.27
Guaranty fund January 1, 1885 . $20,948.34
Other undivided profits January 1, 1885 . 42,205.71
Total surplus profits January 1, 1885 . 163,153.05
Guaranty fund January 1, 1886 . . 25,000.00
Other undivided profits January 1, 1886 . 44,234.60
Total surplus profits January 1, 1886 . $69,234.60
Increase for the year 1885 . . . $6,081.55
Surplus profits—Jan. 1, 1882, $24,877.33; Jan. 1,1883, $32,371.47;
Jan. 1, 1884, $37,886.29; Jan. 1, 1885, $63,153.05 ; Jan. 1,
1886, $69,234.60.
Incorporated 1868. Charter perpetual.
Examination completed March 25, 1886, by B. C. Carter.
Trustees— ^. B. Gale, S. W. Sanders, E. P. Jewell, G. Swain, L. S.
Perley, E. F. Burleigh, J. H. Tilton, S. L. Taylor, W. T. Knight,
C. F. Pitman, G. L. Mead, E. C. Lewis.
Treasurer's bond, $60,000, copy of which is on file in the ofiice of
the secretary of state and on records of the bank. Date of bond,
Jan. 21, 1885. Sureties of bond are able to respond. Bond
deposited with James H. Tilton for safe keeping.
Clerk— Edgar F. Reeves.
Annual compensation of treasurer, $1,500.
Annual compensation of clerk, $600.
Officers have taken their official oath.
Indebtedness of trustees as principal, $8,820 ; as surety, $1,850, by
unanimous consent of trustees.
Loans and investments are made by N. B. Gale, E. F. Burleigh, J.
H. Tilton.
Reports are made as required by law.
This bank receives 2 per cent interest on its deposits in other banks.
Number of depositors, 1589 ; increase since last examination by
bank commissioners, 116.
Amount of deposits, $633,413.78 ; increase since last examination,
$25,753.03.
Amount of bank's assets in Boston, for safe keeping, $140,300.
Number of single loans of $1,000 or less, to separate parties in the
state, 218.
Total amount of loans, $530,317.24.
Total amount of investments, $127,300.
Largest amount loaned to any individual, corporation, or company,
$15,000.
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Amount of debts believed by the trustees to be bad, none.
Amount of debts wliicli the trustees believe to be doubtful, none.
Amount of interest unpaid for over six mouths, $59.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of |500 or less,. 11 94.
Number of depositors between 1500 and |1,000, 204.
Number of depositors between $1,000 and 12,000, 142.
Number of depositors of |2,000 and over, 49.
Largest amount deposited in name of any depositor, $5,000.
Smallest amount deposited in name of any depositor, $1.00.
Total amount loaned or invested in New Hampshire, $258,142.24.
Total amount loaned or invested in New England, $258,142.24.
Total amount loaned or invested out of New England, $399,475.00.
Total amount loaned or invested drawing 4 per cent interest, $9,950.
Total amount loaned or invested drawing 6 per cent interest, $293.-
242.24.
Total amount loaned or invested drawing 61 per cent interest, $4,350.
Total amount loaned or invested drawing 7 per cent interest, $236,-
300.
Total amount loaned or invested drawing 8 per cent interest, $92,875.
Total amount loaned or invested drawing 9 per cent interest, $2,500.
Total amount loaned or invested drawing 10 per cent interest,
$17,000.
Amount invested from which no income has been received during
the year, $1,400.
Dividends for the year ending December 31,1885: March, 1885,
2 per cent, $11,540.37 ; 2 per cent, Sept. 1, 1885, $11,934.35.
No extra dividends declared since September, 1874.
Total expense of the institution for twelve months endins March 1,
1886, $2,278.39.
Amount of state tax paid last year, $5,894.59.
Amount charged oS as losses since last examination, notliing.
Amount of other taxes, $143.20.
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SCHEDULE OF BONDS AND STOCKS OP THE BELKNAP SAVINGS
BANK.
BONDS.
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BRISTOL SAVINGS BANK. —BRISTOL.

















Loans secured by Western farm
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security






Balance on deposit in Shoe &
Leather National Bank of Boston














































Statement of earnings for the year ending Decemher 31, 1885.
Earnings for the year 1885
Deduct expenses for 1885
Deduct state tax for 1885
Deduct items charged off
Net profits to be accounted for
Dividend of 4 per cent January 1, 1886 .
Extra dividend of 1 per cent Jan. 1, 1886,
Carried to guaranty fund
Balance of profits for 1885
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Guaranty fund January 1, 1885 . . $22,000.00
Other undivided profits January 1, 1885, 4,565.07
Total surplus profits January 1, 1885 $26,565.07
Guaranty fund January 1, 1886 . . $26,000.00
Other undivided profits January 1, 1886, 5,946.22
Total surplus profits January 1, 1886 $31,946.22
Increase for the year 1885 . . . $5,381.15
Surplus profits— Jan. 1, 1882, $14,513.72; Jan. 1, 1883, $18,-
971.60; Jan. 1, 1884, $23,086.29; Jan. 1, 1885, $26,565.07
;
Jan. 1, 1886, $31,946.22.
Incorporated 1868. Charter perpetual.
Examination completed April 12, 1886, by George E. Gage.
Vice-President— Daniel Mason.
Trustees— Lewis "W. Fling, David Mason, Albert Blake, W. A.
Berry, B. F. Perkins, M.'^W. White, Eben K. Pray, B. M. Ames,
K. A. Horner.
Treasurer's bond, $40,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond.
May 19, 1883. Sureties of bond are able to respond. Bond
deposited with bank president for safe keeping.
Assistant Treasurer— Charles W. Fling.
Assistant treasurer's bond, $10,000.
Annual compensation of treasurer, $1,600.
Annual compensation of assistant treasurer, $540.
Officers have taken their official oath.
Indebtedness of trustees as principal, $3,600 ; as surety, $2,353.58,
by unanimous consent of trustees.
Loans and investments are made by L. W. Fling, D. Mason, A. Blake,
W. A. Berry, R. H. Horner, and treasurer.
Reports are made as required by law.
This bank receives 2 per cent interest on its deposits in other banks.
Number of depositors, 1,265 ; increase since last examination by
bank commissioners, GG.
Amount of deposits, $476,274.88 ; increase since last examination,
$45,080.73.
Amount of bank's assets in Concord for safe keeping, $31,482.
Number of single loans of $1,000 or less to separate parties in the
state, 139.
Total amount of loans, $401,283.82.
Total amount of investments, $104,981.82.
Largest amount loaned to any individual, corporation, or company,
$9,000.
No debts believed by the trustees to be bad.
No debts which the trustees believe to be doubtful.
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The funds of the institution are invested agreeably to the hiws of
New Hampshire.
Number of depositors of $500 or less, 964.
Number of depositors between $500 and $1,000, 158.
Number of depositors between $1,000 and $2,000, 103.
Number of depositors of $2,000 and over, 40.
Largest amount deposited in name of any depositor, $14,147.50.
Smallest amount deposited in name of any depositor, 46 cents.
Total amount loaned or invested in New Hampshire, $72,705.93.
Total amount loaned or invested in New England, $80,920.93.
Total amount loaned or invested out of New England, $428,853.50.
Total amount loaned or invested drawing 6 per cent interest,
$103,487.56.
Total amount loaned or invested drawing 62 per cent interest,
$8,500.
Total amount loaned or invested drawing 7 per cent interest,
&22-^ 972 82
Total amount loaned or invested drawing 72 per cent interest,
$4,200.
Total amount loaned or invested drawing 8 per cent interest,
$148,495.
Total amount loaned or invested drawing 9 per cent interest, $3(>0.
Total amount loaned or invested drawing 10 per cent interest,
$5,601.65.
Amount invested from which no income has been received during
the year, $3,508.74.
Dividends for the year ending January 1, 1886, $14,237.01.
Extra dividend of 1 per cent, amounting to $3,165.77, declared
January 1, 1885.
Total expense of institution for the twelve months ending Decem-
ber 31, 1885, $2,269.28.
Amount of state tax paid last year, $3,813.16.
Amount charged oif as losses since last examination, $507.41.
Amount of other taxes, $408.98.
26 BANK COMMISSIONERS REPORT.
SCHEDULE OP BONDS AND STOCKS OF THE BRISTOL SAVINGS BANK.
BONDS.
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CHESHIRE PROVIDENT INSTITUTION. — KEENE.
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mortgages
Loans secured by local real estate..
Loans on personal security
Loans on collateral security
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Statement of earnings for the year ending December 31, 1885.
$141,819.04
Earnings for the year 1885 and special
profits ......
Deduct expenses for 1885 .
Deduct state tax for 1885
Deduct shrinkage in real estate
Deduct discount in " " invent'y
Deduct items charged off . . .
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Dividend of 2^ per cent April 1, 1885 . $46,875.93
Dividend of 2* per cent Oct. 1, 1885 . 48,102.21
Balance of profits for 1885 . . . 2,205.85
Net profits (as above) accounted for . 197,183.99
Cxuaranty fund January 1, 1885 . . $100,000.00
Other undivided profits January 1, 1885, 28,874.41
Total surplus profits January 1, 1885 $128,874.41
Guaranty fund Januarv 1, 1886 . . $100,000.00
Other undivided profits January 1, 1886, 31,080.26
Total surplus profits January 1, 1886 $131,080.26
Increase for the year 1885 . . $2,205.85
Surplus profits— Jan. 1, 1882, $53,117.54; Jan. 1, 1883, $82,-
639.95 ; Jan. 1, 1884. $109,685.44 ; Jan. 1, 1885, $128,874.41 ;
Jan. 1, 1886, $131,080.26.
Incorporated 1833. Charter perpetual.
Examination completed January 11, 1886, by Buel C Carter and
George E. Gage.
Vice-Presidents— A. T. Batchelder, Wm, S. Briggs.
Trustees— John Henry Elliot, Henry C. Piper, K. H. Porter,
Edward Farrar, F. C. Faulkner, J. R. Beal, George W. Stearns,
C. J. Amidon, Barrett Ripley, J. G. Bellows, George H. Tilden,
Silas Hardy, Reuben Stewart, F. H. Kingsbury, Frederic A.
Faulkner.
Treasurer's bond, $150,000, copy of which is on file in the ofiice of
secretary of state and on records of bank. Date of bond, Jan. 19,
1882. Sureties of bond are able to respond. Bond deposited
with vice-president of bank for safe keeping.
Clerk — Alice G. Porter.
Annual compensation of treasurer, $2,500.
Annual compensation of clerk, $500.
Officers have taken their official oath.
Indebtedness of trustees as principal, $2,662 ; as surety, $18,625.50,
by unanimous consent of trustees.
Loans and investments are made by A. T. Batchelder, Barrett Rip-
ley, R. H. Porter, J. R. Beal, and Reuben Stewart.
Reports are made as required by law.
This bank receives 2 per cent interest on its deposits in Boston bank.
Number of depositors, 4,257 ; decrease since last examination by
bank commissioners, 19.
Amount of deposits, $2,002,035.30 ; increase since last examina-
tion, $78,129.27.
None of bank's assets in Boston for safe keeping.
Number of single loans of $1,000 or less to separate parties in the
state, 272.
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Total amount of loans, 11,298,157.48.
Total amount of investments, stocks and bonds, $741,034.07.
Lari;est amount loaned to any individual, corporation, or company,
823,000.
No debts believed by tlie trustees to be bad.
Amount of debts which the trustees believe to be doubtful, $19,910.
Amount of interest unpaid for over sis months, $1,517.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 3,019.
Number of depositors between $500 and $1,000, 616.
Number of depositors between $1,000 and $2,000, 453.
Number of depositors of $2,000 and over, 169.
Largest amount deposited in name of any depositor, $11,651.78.
Smallest amount deposited in name of any depositor, 65 cents.
Total amount loaned or invested in New Hampshire, $814,803.94.
Total amount loaned or invested in New England, $814,803.94.
Total amount loaned or invested out of New England, $1,324,026.85.
Total amount loaned or invested drawing 6 per cent interest,
$831,202.48.
Total amount loaned or invested drawing 61 per cent interest, $8,000.
Total amount loaned or invested drawing 6 J per cent interest, $6,000.
Total amount loaned or invested drawing 7 per cent interest,
$686,555:
Total amount loaned or invested drawing 72" per cent interest, $1,500.
Total amount loaned or invested drawing 8 per cent interest,
$391,953.50.
Total amount loaned or invested drawing 9 per cent interest, $7,500.
Total amount loaned or invested drawing 10 per cent interest,
$62,942.11.
Total amount loaned or invested drawing 12 per cent interest, $3,000.
Total amount loaned or invested drawing 14 per cent interest, $2,500.
Total amount loaned or invested drawing 5 per cent interest,
$82,976.25.
Amount invested from which no income has been received during
the year, $38,038.46.
Dividends for the year ending December 31, 1885 : April 1, 1885,
2^ per cent, $46,875.93 ; October 1, 1885, 2* percent, $48,102.21.
No extra dividend declared since 1874.
Total expense of institution for the twelve months ending Decem-
ber 31, 1885, $3,265.74.
Amount of state tax paid last year, $18,007.08.
Amount charged off as losses since last examination, $400.
Amount of other taxes, $766.54.
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SCHEDU'LE OF BONDS AND STOCKS OF THE CHESHIRE PROVIDENT
SAVINGS BANK.























Jersey, N. J., 7s
Decatur, 111., 7s
Muskegon, Mich., 8s




Colorado Springs, Col., 7s . .
.
Huron, Dak., 7s
Fort Collins, Col., 7s
Carson township, Iowa, 7s .









Chaffee Co., No. 7, Col., 10s .
La Plata Co., No. 9, " 8s. .
Railroad.
Des Moines, Osceola & Southern, 7s
ISIichigau Central, 8s
New York, Bay Ridge &.Jamaica, 7s
Chicago, Bur. "& Qiiincy, 7s
Louisiana & Missouri River, 7s
Jackson, Lans. & Saginaw (guar.), 8s
Chicago, Milwaukee & St. Paul, 7s.
.
Ind., Bloom. & Western (E. Div.), 6s
Kansas Pacificist mort., 6s
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SCHEDULE OP BONDS AND STOCKS OP THE CHESHIRE PROVIDENT
SAVINGS BANK. — Concluded.
BONDS.
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CITY SAVINGS BANK.— NASHUA.












Loans secured by Western fai-m
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on collateral securltj'
Railroad bonds— Union Pacific
Railroad stock
Bank stock
Burlington Steam Supply bonds...
.
Miscellaneous stocks
Balance on deposit in First National
Bank, Nashua


















































Statement of earnings for the year ending December 31, 1885.
Earnincs for the year 1885
Dediic-rexpenses for 1885 . . . 11,827.78
Deduct state tax for 1885 . . . 1,803.12
Deduct city tax for 1885 . . . 29.88
Deduct items charoed off ... 308.82
Net profits to be accounted for
Dividend of 4 per cent Oct. 1, 1885 . $7,443.68
Balanceof profits for 1885 . . . 2,129.81
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Guaranty fund January 1, 1885 . . $3,000.00
Other undivided profits January 1, 1885 . -1,063.06
Total surplus profits January 1, 1885 . — $7,063.06
Guaranty fund January 1, 1886 . . 83,000.00
Other undivided profits January 1, 1886 . 6.192.87
Total surplus profits January 1, 1886 . $9,192.87
Increase for the year 1885 . . . 12,129.81
Surplus profits— Jan. 1, 1885, $7,605.67; Jan. 1, 1886, $9,192.87.
Incorporated 1863. Charter perpetual.
Examination January 20, 1886, by B. C. Carter.
Vice-President— Charles H. Burns.
Trustees— L. A. Roby, E. P. Brown, J. A. Spaldino-, C. H. Burns,
S. D. Greeley, J. M. Swallow, E. Hardy, R. Fitzgerald, D. A.
Fletcher, E. 0. Blunt.
Treasurer's bond, $30,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
Oct. 12, 1885. Sureties of bond are able to respond. Bond
deposited with John A. Spalding for safe keeping.
Clerk— William R. Wilson.
Annual compensation of treasurer, $1,300.
Annual compensation of clerk, paid by treasurer.
Officers have taken their official oath.
Indebtedness of trustees as principal, $24,866.18; as surety, $8,930,
by unanimous consent of trustees.
Loans and investments are made by E. P. Brown, J. A Spalding,
C. H. Burns.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 888 ; decrease since last examination by
bank commissioners, 268.
Amount of deposits, $226,509.45 ; increase since last examination,
$41,979.49.
Amount of bank's assets in Boston for safe keeping, none.
Number of single loans of $1,000 or less to separate parties in the
state, 81.
Total amount of loans, $186,825.95.
Total amount of investments, $36,513.42.
Largest amount loaned to any individual, corporation, or company,
$19,695.
Amount of debts believed by the trustees to be bad, none.
Amount of debts which the trustees believe to be doubtful,
$2,766.90.
Amount of interest unpaid for over six months, $4,025.50.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
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Number of depositors of -$500 or less, 779.
Number of depositors between |500 and -11,000, 58.
Number of depositors between |(1,000 and 53^2,000, 34.
Number of depositors of ^2,000 and over, 17.
Largest amount deposited in name of any depositor, 825,000.
Smallest amount deposited in name of any depositor, 10 cents.
Total amount loaned or invested in New Hampshire, 8161,135.95.
Total amount loaned or invested in New England, 8103,235.95.
Total amount loaned or invested out of New England, 860,103.42.
Total amount loaned or invested drawing 3 per cent interest,
11,925.
Total amount loaned or invested drawing 6 per cent interest,
882,109.53.
Total amount loaned or invested drawing 6 J per cent interest,
861,802.66.
Total amount loaned or invested drawing 7 per cent interest,
138,027.18.
Total amount loaned or invested drawing 8 per cent interest,
827,580.
Total amount loaned or invested drawing 9 per cent interest,
81,000.
Total amount loaned or invested drawing
83,700.
Total amount loaned or invested drawing
84,150.
Amount invested from which no income has been received during
the year, 83,045.
Dividends for the 3'ear ending December 31, 1885, 87,443.68.
No extra dividend declared since 1874.
Total expense of the institution for the twelve months ending Jan.
1, 1886, 81,713.14.
Amount of state tax paid last year, 81,803.12.
Amount charged off as losses since last examination, 8308.82.
Amount of other taxes, 829.88.
92 per cent interest,
10 per cent interest,
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SCHEDULE OF STOCKS OF THE CITY SAVINGS BANK.
STOCKS.
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COCHECO SAVINGS BANK.— DOVER.
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Surplus profits— Jan. 1. 1882.15,455.27; Jan. 1, 1883, $7,070.52;
Jan. 1, 1884, 18,418.36; Jan. 1, 1885, 18,225 ; Jan. 1, 1886,
$9,183.14.
Incorporated 1872. Charter perpetual.
Examination completed Sept. 16, 1885, by B. C. Carter.
Vice-President— M. S. Hanseom.
Trustees— Gr. W. Tash, J. E. Lothrop, F. Freeman, C. W. Wiggin,
A. B. Burwell, 0. J. Lewis, R. Haley, Gr. A. Thompson, R.
Hough, M. Killoran, W. B. Lyman, M. S. Hanseom, A. T. Cole-
man, H. Hough, A. M. Drake.
Treasurer's bond, $35,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
Nov. 22, 1881. Sureties of bond are able to' respond. Bond
deposited with vice-president for safe keeping.
Annual compensation of treasurer, 1900.
Officers have taken their official oath.
Indebtedness of trustees as principal, $225.50, by unanimous consent
of trustees.
Loans and investments are made by George W. Tash, M. S. Han-
seom, E. Haley, Harry Hough.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 664 ; decrease since last examination by
bank commissioners, 4.
Amount of deposits, ^222,894.08 ; increase since last examination,
$12,949.12.
Amount of bank's assets in Boston for safe keeping, none.
Number of single loans of $1,000 or less to separate parties in the
state, 54.
Total amount of loans, $91,529.79.
Total amount of investments, $131,643.73.
Largest amount loaned to any individual, corporation, or company,
$9,000.
Amount of debts believed by the trustees to be bad, none.
Amount of debts which the trustees believe to be doubtful, $206.
Amount of interest unpaid for over six months, none.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 534.
Number of depositors between $500 and $1,000, 79.
Number of depositors between $1,000 and $2,000, 41.
Number of depositors of $2,000 and over, 10.
Largest amount deposited in name of any depositor, $5,324.97.
Smallest amount deposited in name of any depositor, $1.06.
Total amount loaned or invested in New Hampshire, $121,054.02.
Total amount loaned or invested in New England, $121,054.02.
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Total amount loaned or invested out of New England, 191,480.
Total amount loaned or invested drawing 6 per cent interest,
$179,874.52.
Total amount loaned or invested drawing 7 per cent interest,
133,661.50.
Amount invested from wbicli no income lias been received during
the year, $9,637.50.
Dividends for the year ending December 31, 1885 : January, 1885,
2 per cent, $4,032.57 ; July, 1885, 2 per cent, $4,223.56.
No extra dividend declared since 1877.
Total expense of the institution for the twelve months ending Sept.
1, 1885, $924.87.
Amount of state tax paid last year, $2,090.97.
Amount charged off as losses since last examination, nothing.
Amount of other taxes, $59.25.
SCHEDULE OF BONDS AND STOCKS OF THE COCHECO SAVINGS BANK.
BONDS.
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CONNECTICUT RIVER SAYINGS BANK.— CHARLES-
TOWN.

















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate
Loans on personal security
Loans on collateral security
" " " " Svestern





Balance on deposit in Conn. River
National Bank













































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885 . . . $34,377.11
Deduct expenses for 1885 . . . $2,171.00
Deduct state tax for 1885 . . . 4,691.07
$6,862.07
Net profits to be accounted for
Dividend of 2 per cent May, 1885 .
Dividend of 2i per cent November, 1885
Carried to guaranty fund
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Guaranty fund January 1, 1885 . . $18,075.00
Total surplus profits January 1, 1885 . $18,075.00
Guaranty fund January 1, 1886 . . 824,200.00
Total surplus profits January 1, 1886 . $24,200.00
Increase for the year 1885 . . . $6,125.00
Surplus profits— Jan. 1, 1882, 111,000; Jan. 1, 1883, $14,000;
Jan. 1, 1884, $16,000; Jan. 1, 1885, $18,075 ; Jan. 1, 1886,
$24,200.
Incorporated 1831. Charter perpetual.
Examination completed May 1, 1886, by George E. Gage.
Vice-President— Joseph G. Briggs.
Trustees— Vy.. Robertson, J. G. Briggs, H. B. Viall, C. H. West,
Horace Hall, H. Olcott, C C. Kimball, J. G. Din.smore, W. H.
Labaree, A. G. Brooks, Thos. R. Marston, George Olcott, H. W.
Bond, Eben H. Tidd, S. L. Fletcher, G. S. Bond, William E.
Butterfield, F. W. Putnam.
Treasurer's bond, $50,000, copy of which is on file in the office of
secretary of state and on records . of the bank. Date of bond,
March 7, 1882. Sureties of bond are able to respond. Bond
deposited with bank president for safe keeping.
Cleric— Herbert W. Bond.
Annual compensation of treasurer, $2,000.
Annual compensation of clerk, $600
;
paid by treasurer.
Officers have taken their official oath.
Indebtedness of trustees as principal, $9,150, by unanimous consent
of trustees.
Loans and investments are made by R. Robertson, J. G. Briggs,
H. B. Viall, W. H. Labaree, and Geo. Olcott.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 1,288 ; increase since last examination
by bank commissioners, 13.
Amount of deposits, $526,041.55 ; increase since last examination,
$40,301.59.
Amount of bank's assets in Boston for safe keeping, $120,000.
Number of single loans of $1,000 or less to separate parties in the
state, 106.
Total amount of loans, $371,187.91.
Total amount of investments, stocks and bonds, $144,184.05.
Largest amount loaned to any individual, corporation, or company,
$8,900.
Amount of debts believed by the trustees to be bad, none.
Amount of debts which the trustees believe to be doubtful, none.
No interest unpaid for over six months.
BANK commissioners' REPORT. 41
The funds of the iustitution are invested agreeably to the laws of
New Hampshire.
Number of depositors of 1500 or less, 952.
Number of depositors between $^500 and -SI,000, 178.
Number of depositors between ^$1,000 and $2,000, 109.
Number of depositors of $2,000 and over, 49.
Largest amount deposited in name of any depositor, $9,462.77.
Smallest amount deposited in name of any depositor, $1.01.
Total amount loaned or invested in New Hampshire, $93,687.77.
Total amount loaned or invested in New England, $131,117.77.
Total amount loaned or invested out of New England, $385,654.19.
Total amount loaned or invested drawing 5 per cent interest, $2,300.
Total amount loaned or invested drawing 6 per cent interest,
$137,189.77.
Total amount loaned or invested drawing 7 per cent interest,
$181,084.11.
Total amount loaned or invested drawing 72 per cent interest, $400.
Total amount loaned or invested drawing 8 per cent interest,
$92,733.55.
Total' amount loaned or invested drawing 8j per cent interest,
$9,924.50.
Total amount loaned or invested drawing 9 per cent interest,
$63,314.03.
Total amount loaned or invested drawing 10 per cent interest,
$25,830.
Dividends for the year ending December 31, 1885 : May, 1885, 2i
per cent, $9,210.26 ; November, 1885, 2 J percent, $12,179.78.
No extra dividend declared.
Total expense of institution for the twelve months ending Decem-
ber 31, 1885, $2,171.
Amount of state tax paid last year, $4,691.07.
Amount charged off as losses since last examination, nothing.
No other taxes.
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SCHEDULE OF BONDS AND STOCKS OF THE CONNECTICUT RIVER
SAVINGS BANK.
BONDS.
BANK commissioners' REPORT. 43
CONTOOCOOK VALLEY SAVINGS BANK. — PETER-
BOROUGH.

















Loans secured by Western farm
niortgages ..
Loans secured by local real estate..
Loans on personal security
County, city, town, and district
bonds
Miscellaneous bonds
Miscellaneous stocks, Neb. Loan &
Trust Co






































Statement of earnings for the year ending Decemher 31, 1885.
Earnings for the year 1885 .
Deduct expenses for 1885
Deduct state tax for 1885




Net profits to be accounted for .
Dividend of 2 per cent July, 1885
Carried to guaranty fund
Balance of profits for 1885 .
Net profits (as above) accounted for
Guaranty fund January 1, 1885, none
Other undivided profits January 1, 1885
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Guaranty fund January 1, 1886 . . 150.00
Other undivided profits for Jan. 1, 1886 249.98
Total surplus profits January 1, 1886 . $299.98
Increase for the year 1885 . . $289.34
Surplus profits— Jan. 1, 1885, $10.64 ; Jan. 1, 1886, $299.98.
Incorporated 1883. Charter perpetual.
Examination completed March 31, 1886, by B. C. Carter.
Vice-Presidents— Charles Wilder, Charles Scott.
Trustees— 3. P. Hills, S. Tenney, II. Kniaht, D. M. White,
W. Moore, S. F. Kichardson, W. S. Keyes, A. D. Tuttle, M. Nay,
D. Osborn, D. (x. Jones, J. Cragin, E. B. Hatch, J. Martin,
T. B. Tucker.
Treasurer's bond, $25,000, copy of which is on file in the office of sec-
retary of state and on records of the bank. Date of bond, Feb.
3, 1885. Sureties of bond are able to respond. Bond deposited
with Charles Wilder for safe keeping.
Annual compensation of treasurer, nothing.
Officers have taken their official oath.
Indebtedness of trustees as principal, none ; as surety, $200, by
unanimous consent of trustees.
Loans and investments are made by S. Tenney, J. H. Cutler, R. B.
Hatch, D. Osborn, T. B. Tucker.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 110 ; increase since last examination by bank
commissioners, 49.
Amount of deposits $20,846.27 ; increase since last examination,
$14,503.64.
Amount of bank's assets in Boston for safe keeping, none.
Number of single loans of $1,000 or less to separate parties in the
state, 26.
Total amount of loans, $13,770.
Total amount of investments, $6,975.
Largest amount loaned to any individual, corporation, or company,
$1,000.
Amount of debts believed by the trustees to be bad, none.
Amount of debts which the trustees believe to be doubtful, none.
Amount of interest unpaid for over six months, none.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 102.
Number of depositors between $500 and $1,000, 5.
Number of depositors between $1,000 and $2,000, 1.
Number of depositors of $2,000 and over, 2.
Largest amount deposited in name of any depositor, $4,211.78.
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Smallest amount deposited in name of any depositor, 81.02.
Total amount loaned or invested in New Hampshire, ^7,105.
Total amount loaned or invested in New England, 87,105.
Total amount loaned or invested out of New England, 813,640.
Total amount loaned or invested drawing G per cent interest, 88,105.
Total amount loaned or invested drawing 7 per cent interest, 88,230.
Total amount loaned or invested drawing 8 per cent interest, 83,900.
Total amount loaned, or invested drawing 10 per cent interest, 8500.
Amount invested from wliicli no income has been received during the
year, nothing.
Dividends January 15, 1886, 2 per cent, 8216.85.
No extra dividend declared since incorporation.
Total expense of institution for the twelve months ending March
31, 1886, 849.97.
Amount of state tax paid last year, 854.72.
Amount charged oif as losses since last examination, none.
Amount of other taxes, none.
SCHEDULE or BONDS OF THE CONTOOCOOK VALLEY SAVINGS BANK.
BONDS.
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CONWAY SAYINGS BANK. — CONWAY.















Loans secured by local real estate
Loans on personal security
Balance on deposit in National Ex-
change Bank, Boston
Real estate acquired or held by
foreclosure
Cash on hand






















Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885 ...
^
^ $4,325.05
Deduct expenses for 1885 . . . $481.37
Deduct state tax for 1885 . . . 511.07
Deduct other taxes for 1885 . . . 111.51
1,103.95
Net profits to be accounted for
Dividend of I5 per cent July 1, 1885
Dividend of 2 per cent Jan, 1, 1886
Carried to guaranty fund
Balance of profits for 1885
Net profits (as above) accounted for
Guaranty fund Jan. 1, 1885 .
Other undivided profits Jan. 1, 1885
Total surplus profits Jan. 1, 1885
Guaranty fund Jan. 1, 1886 .
Other undivided profits Jan. 1, 1886
Total surplus profits Jan. 1, 1886
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Surplus profits— Jan. 1, 1882, $950.13 ; Jan. 1, 1883, $1,121.77
;
Jan. 1, 1884, $1,645.08 ; Jan. 1, 1885, $2,191.52; Jan. 1, 1886,
$2,979.30.
Incorporated 1869. Charter perpetual.
Examination Nov. 3, 1885, by B. C. Carter.
Vice-President— Eichard B. Tliom.
Trmtccs—^. F. Clark, II. B. Thorn, S. C. Hill, H. C. Abbott,
C. W. Wilder, L, C. Quint, L. H. Eastman, J. J. Burke, Wm.
Kennett, Wm. Robinson, H. Metcalf, J. C. L. Wood, and
F. W. Davis.
Treasurer's bond, $25,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
Jan. 1, 1885. Sureties of bond are able to respond. Bond
deposited with president for safe keeping.
Annual compensation of treasurer, $300.
Ofiicers have taken their official oath.
Indebtedness of trustees as principal, $600, by unanimous consent of
trustees.
Loans and investments are made by investing committee, consisting
of full board of trustees.
Reports are made as required by law.
This bank receives 3 per cent interest on its deposits in other banks,
on all sums over $4,000.
Number of depositors, 249
; decrease since last examination by
bank commissioners, 5.
Amount of deposits, $58,170.64; decrease since last examination,
$3,351.34.
Number of single loans of $1,000 or less to separate parties in the
state, 105.
Total amount of loans, $54,686.14.
Total amount of investments, none.
Largest amount loaned to any individual, corporation, or company
$3,200.
Amount of debts believed by the trustees to be bad, none.
Amount of debts which the trustees believe to be doubtful, $368.
Amount of interest unpaid for over six months, $2,229.58.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 223.
Number of depositors between $500 and $1,000, 12.
Number of depositors between $1,000 and $2,000, 10.
Number of depositors of $2,000 and over, 4.
Largest amount deposited in name of any depositor, $4,754.
Smallest amount deposited in name of any depositor, $1.10.
Total amount loaned or invested in New Hampshire, $54,686.14.
Total amount loaned or invested in New England, $54,686.14.
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Total amount loaned or invested out of New England, nothing.
Total amount loaned or invested drawing 6 per cent interest,
.$54,686.14.
Amount invested from wliicli no income has been received during
the year, nothing.
Dividends for the year ending December 31, 1885 : January, 1885,
2 per cent, -$1,129.82.
No extra dividend declared since July, 1877.
Total expense of institution for the twelve months ending Novem-
ber 1, 1885, $331.93.
Amount of state tax paid last year, $511.07.
Amount charged off as losses since last examination, nothing.
Amount of other taxes, $22.93.
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DARTMOUTH SAVINGS BANK. — HANOVER.

















Loans secured by Western farm
mortgages
Loans secured by local real estate
Loans on personal security
Loans on collateral security






Balance on deposit in Dartmouth
National Bank, Hanover
Real e-state purchased for the bank,
bank building

















































Statement of earnings for the year ending December 31, 1885.
Earniuo-s for the year 1885 . . . -149,200.75
DecWexpenses for 1885 . . . ^1,886.15
Deduct state tax for 1885 . . . 6,879.36
Deduct items charged oif . . . . 4,332.65
$13,098.16
Net profits to he accounted for
Dividend of 2 per cent January, 1885
Dividend of 2 per cent July, 1885 .
Carried to guaranty fund
Balance of profits for 1885
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Guaranty fund January 1,1885 . .$14,000.00
Otter undivided profits January 1, 1885 . 54,217.84
Total surplus profits January 1, 1885 . $08,217.84
Guaranty fund January 1, 1886 . . $15,000.00
Other undivided profits January 1, 1886 . 60,158.44
Total surplus profits January 1, 1886 . $75,158.44
Increase for the year 1885 . . . $6,940.00
Surplus profits— Jan. 1. 1882, $41,258.09; Jan. 1, 1883,
$48,373.95; Jan. 1, 1884. $59,367.87; Jan. 1, 1885, $68,-
217.84; Jan. 1, 1886, $75,158.44.
Incorporated 1860. Charter perpetual.
Examination March 26, 1886, by George E. Gage.
Vice-President — S. W. Cobb.
Trustees — H.Hitchcock, J. L. Briduman, Geo. Hitchcock, Chas.
Benton, H. V. Partridge, H. H. Holt, F. Chase, M. H. Barstow,
S. W. Cobb, and Charles P. Chase.
Treasurer's bond, $55,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
March 18, 1882. Sureties of bond are able to respond. Bond
deposited with president of bank for safe keeping.
Annual compensation of treasurer, $1,800.
Officers have taken their official oath.
Indebtedness of trustees as principal, $2,900 ; as surety, $3,000,
but not by unanimous consent of trustees.
Loans and investments are made by committee of trustees, who meet
as occasion demands.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 1,828 ; increase since last examination by
bank commissioners, 12.
Amount of deposits, $756,046.62 ; increase since last examination,
$58,185.10.
Amount of bank's assets in Boston for safe keeping, $400,506.
Number of single loans of $1,000 or less to separate parties in the
state, 28.
Total amount of loans, $369,668.30.
Total amount of investments in stocks and bonds, $385,965.27.
Largest amount loaned to any individual, corporation, or company,
$20,000.
No debts believed by the trustees to be bad.
No debts which the trustees believe to be doubtful.
No interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 1,363.
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Number of depositors between 1500 and |1,000, 245.
Number of depositors between $1,000 and $2,000, 156.
Number of depositors of $2,000 and over, 64.
Largest amount deposited in name of any depositor, $21,320.68.
Smallest amount deposited in name of any depositor, 12 cents.
Total amount loaned or invested in New Hampshire, $105,853.30.
Total amount loaned or invested in New England, $105,853.30.
Total amount loaned or invested out of New England, $661,580.27.
Total amount loaned or invested drawing 2 per cent interest, $2,850.
Total amount loaned or invested drawing 4 per cent interest, $300.
Total amount loaned or invested drawing 5 per cent interest, $20,800.
Total amount loaned or invested drawing 6 per cent interest,
$127,452.50.
Total amount loaned or invested drawing
$454,225.
Total amount loaned or invested drawing
$95,550.
Total amount loaned or invested drawing
$1,000.
Total amount loaned or invested drawing 9 per cent interest, $3,000.
Total amount loaned or invested drawing 10 per cent interest,
$39,756,07.
Total amount loaned or invested drawing 12 per cent interest, $500.
Amount invested from which no income has been received during
the year, $14,000.
Dividends for the year ending March 1, 1886 : July 1, 1885. 2 per
cent, $13,671.86 ; January 1, 1886, 2 per cent, $13,938.62.
Extra dividend amounting to $31,632.92, declared January 1, 1886.
Total expense of the institution for the twelve months ending March
1, 1886, $1,886.15.
Amount of state tax paid last year, $6,879.36.
Nothing charged off as losses since last examination.
Amount of other taxes, $3.62.
7
52 BANK COMMISSIONERS REPORT.













Davenport, Iowa, 6s and
Erie, Fenn., 7s
Pueblo. Col., 8s
Sank Rapids, Minn., 10s.





Swift, Minn., No. 23, ISs
Swift, Minn., No. G, 10s
Murray, I\Iinn., No. 12, 10s
Lake, Minn., No. 14, 10s
Lake, Dak., No. 8, 10s
Swift, Minn., No. 21, 10s
Minnehaha, Dak., No. 43, 10s ....
Noble, Minn., No. 17, 10s
Chippewa, Minn., No. 30, 10s
Renville, Minn., No. 73, 10s
Traverse, ]\Iinn., No. 1, 10s
Renville, INIinn., No. 64, 10s
Swift, Minn., No. 34, 10s
Moody, Dak., No. 38, 10s
Big Stone, Minn., No. 1, 7s
Lincoln, Minn., No. 62, 10s
Granite Falls, Minn., Indep., 8is
Wright, Dak., No. 79,10s " .
Emerson, Neb., 7s
Pembroke, Dak., No. 1, 7s
Swift, Minn., No. 28, 10s
Brookings, Dak., No. 7, 10s
Minnehaha, Dak., No. 64, 10s
Renville, Minn., No. 73, 10s
Meeker, Minn., No. 37, 10s
Minnehaha, Dak., No. 54, 10s
Moody, Minn., No. 40, 10s
Miscellaneous.
Salina Water-Works, Kan., 6s
Arkansas Valley Town Co., Ark., 8s
Colorado Coal and Iron Co., Col., 6s
Nat'l Mining and Industrial Exposi-
tion, Col., 8s
Iowa town warrants, Iowa, 10s
Market Value.
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SCHEDULE OF BONDS AND STOCKS OF THE DARTMOUTH SAVINGS
BANK.— Concluded.




St. Louis & San Francisco, (
7s.
Denver & Rio Grande Western, 6s.
.
Columbus, Hocking Vallej^ & Tole
do, .5s
Long Island, 7s
Indianapolis, Decatur & Spring-
tield, 7s
Louisville & Nasliville, Cs
Ohio & West Va., 7s
St. Paul & Sioux City, 6s
Missouri, Kansas & Texas, 7s
Atchison, Topekii & Santa Fe, 7s..
.
" " " " 7s..
Tebo & Neosho, 7s
Pueblo & Arkansas Valley, 7s
Pacific Railroad of Missouri, 7s. ...
8s. ..
St. Louis & Iron Mountain, 7s
Central Railroad of New Jersey, 7s
Indianapolis, Decatur & Sprin
field, 6s
Indiana, Bloomington & Western
(East Div.), 6s
Burl., Cedar Rapids & Northern, .5s
Indianapolis, Decatur & Spring-
field, 2d
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DOVER FIVE CENT SAVINGS BANK. — DOVER.












Market Value. Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by local real estate
Loans on personal security
Loans on collateral security
Railroad bonds
Bank stock
Balance on deposit in Dover Na-
tional Bank




























Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885
Deduct expenses for 1885
Deduct state tax for 1885
Net profits to be accounted for
Dividend of 2 per cent April, 1885
Dividend of 2 per cent October, 1885
Carried to guaranty fund
Dividend declared but not earned
Net profits (as above) accounted for
Guaranty fund January 1, 1885
Other undivided profits January 1, 1885
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Amount hroiiqht forward . . 811,005.04
Guaranty fund January 1, 1886 . . -^8,435.00
Other undivided profits January 1, 1886 . 2,106.12
Total surplus profits January 1, 1886 . .$10,5-41.12
Decrease for the year 1885 . . . 1463.92
Surplus profits—Jan. 1, 1882, #12,382.12 ; Jan. 1, 1 883, $10,867.84
;
Jan. 1, 1884, 111,021.97; Jan. 1,1885,111,005.04; Jan. 1,
1886, 110,541.12.
Incorporated 1856. Charter perpetual.
Examination completed October 5, 1885, by B. C. Carter.
Vice-President— Eli V. Brewster.
Trustees— S. J. Hanson, E. V. Brewster, 0. Wyatt, C Hale, G. W.
Benn, Wm. A. Morrill, E. W. Whitehouse, W. H. Vickery,
I. F. Abbott, E. M. 8wan, H. A. Worthen.
Treasurer's bond, -1530,000, copy of which is on file in the office of
the secretary of state and on records of the bank. Date of bond
Nov. 19, 1885. Sureties of bond are able to respond. Bond
deposited with Eli V. Brewster for safe keeping.
Clerk— I. F. Abbott.
Annual compensation of treasurer, $600.
Annual compensation of clerk, 1300.
Ofiicers have taken their official oath.
Indebtedness of trustees as principal, $9,250, with collateral security
;
as surety, none.
Loans and investments are made by J. J. Hanson, E. V. Brewster,
who meet when necessary.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 1,734; decrease since last examination by
bank commissioners, 19.
Amount of deposits, $169,072.51 ; decrease since last examination,
$5,457.11.
Amount of bank's assets in Boston for safe keeping, none.
Number of single loans of $1,000 or less to separate parties in the
state, 44.
Total amount of loans, $74,661.74.
Total amount of investments, $95,686.
Largest amount loaned to any individual, corporation, or company,
$8,860.99.
Amount of debts believed by the trustees to be bad, none.
Amount of debts which the trustees believe to be doubtful, none.
Amount of interest unpaid for over six months, $1,950.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 1,656.
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Number of depositors between $500 and |1,000, 43.
Number of depositors between $1,000 and $2,000, 24.
Number of depositors of $2,000 and over, 11.
Largest amount deposited in name of any depositor, $5,654.98.
Smallest amount deposited in name of any depositor, 5 cents.
Total amount loaned or invested in New Hampshire, $87,663.20.
Total amount loaned or invested in New England, $87,663.20.
Total amount loaned or invested out of New England, $82,684.54.
Total amount loaned or invested drawing 5 per cent interest, $3,000.
Total amount loaned or invested drawing 6 per cent interest,
$137,041.90.
Total amount loaned or invested drawing 7 per cent interest,
$19,135.75.
Total amount loaned or invested drawing
$11,170.
Amount invested from which no income has
the year, nothing.
Dividends for the year ending Dec. 31, 1885 : April, 1885, 2 per
cent, $3,242.29 ; October, 1885, 2 per cent, $3,281.78.
Extra dividend declared June, 1884, $1,264.37.
Total expense of institution for the twelve months ending Oct. 1,
1885, $919.70.
Amount of state tax paid last year, $1,674.84.
Amount charged oif as losses since last examination, nothing.
Amount of other taxes, nothing.
8 per cent interest,
been received durina;




Oregon Navigation Co., scrip, Ss
Consoliclatcd R. R. of Vermont, .5s...
Jackson,Lansing & Saginaw(green).
8s
Florence, Eldoraclo & Walnut Val
ley , 7s
Kansas Pacific, 6s
Oregon Short Line, 6s
Atchison, Jewell Co. & Western, 6s
New York, Lake Erie & Western, 6s
Atchison, Colorado & Pacific, 6s
Oregon Improvement, 6s
Atlantic & Pacific, 6s
Missouri, Kansas & Texas, 7s
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EPPma SAVINGS BANK.— EPPING.
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Amount hronght foricard . . . $1,842.92
Guaranty fund January 1, 1886 . . . $928.14
Other undivided profits January 1, 1886 . 1,206.43
Total surplus profits January 1, 1886 . $2,134.57
Increase for the year 1885 . . . 1291.65
Surplus profits— Jan. 1, 1885, $1,842.92 ; Jan. 1, 1886, $2,134.57.
Incorporated 1873. Charter perpetual.
Examination March 24, 1886, by B. C. Carter.
Vice-President— Josiah H. Stearns.
Trnstees— Vfm. R. Bunker, J. N. Cilley, J. H. Bartlett, W. W.
Stickney, A. T. Rundlett, H. B. Burnham, J. Leddy, C. E. Fol-
som, Geo. S. Rundlett, B, F. Lang, C. T. Edgerly.
Treasurer's bond, $25,000, copy of which is on file in the office of
secretary of state and on records of bank. Date of bond, March
10, 1886. Sureties of bond are able to respond. Bond depos-
ited with president for safe keeping.
Annual compensation of treasurer, $100.
Officers have taken their official oath.
Indebtedness of trustees as principal, nothing ; as surety, $2,905,^
by unanimous consent of trustees.
Loans and investments are made by H. B. Burnham and C. T.
Edgerly.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 284 ; increase since last examination by
bank commissioners, 1.
Amount of deposits, $65,489.02 ; increase since last examina-
tion, $1,114.48.
None of bank's assets in Boston for safe keeping.
Number of single loans of $1,000 or less to separate parties in the
state, 122.
Total amount of loans, $57,177.33.
Total amount of investments, $9,427.67.
Largest amount loaned to any individual, corporation, or company,
$1,167.67.
No debts believed by the trustees to be bad.
Amount of debts which the trustees believe to be doubtful, $40.
Amount of interest unpaid for over six months, $400.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 246.
Number of depositors between $500 and $1,000, 21.
Number of depositors between $1,000 and $2,000, 15.
Number of depositors of $2,000 and over, 2.
Largest amount deposited in name of any depositor, $2,100.16.
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Smallest amount deposited in name of any depositor, #1.00.
Total amount loaned or invested in New Hampshire, -$52,332.50.
Total amount loaned or invested in New England, |>52,332.50.
Total amount loaned or invested out of New Endand, 114,272.50.
loaned or invested drawing -1 per cent interest,,
loaned or invested drawing 6 per cent interest,







Amount invested from which no income has been received during
the year, nothing.
Dividends for the year ending December 31, 1885: July 1,1885,-
4 per cent, $2,550.05.
No extra dividend declared since 1877.
Total expense of institution for the twelve months ending March,.
1886, $201.51.
Amount of state tax paid last year, $647.43.
Amount charged off as losses since last examination, nothing.
Amount of other taxes, nothing.
SCHEDULE OF BONDS AND STOCKS OF THE EPPING SAVINGS BANK.
BONDS.
Railkoad.
New York & New England, scalecl,6s
Souora, 7s
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FARMERS' SAVINGS BANK.— PITTSFIELD.












BANK commissioners' REPORT. 61
Surplus profits— Jan. 1, 1885, $74.96 ; Jan. 1, 188(3, S101.23.
Incorporated 1883. Charter perpetual.
Examination March 13, 1886, by B. C. Carter.
Trustees— I. N. Blake, P. H. Adams, C. H. Carpenter, T. H.
Thorndike, N. S. Drake, J. Griffin, E. A. Libby, G. N. Foss,
T. H. Maxfield, J. J. French, C. M. Bailey, J. A. Goss, N. S.
Nutter.
Treasurer's bond, 830,000, copy of which is on file in office of
secretary of state and on records of the bank. Date of bond,
Dec. 1, 1883. Sureties of bond are able to respond. Bond de-
posited with Ira N. Blake for safe keeping.
Annual compensation of treasurer, nothing.
Officers have taken their official oath.
Indebtedness of trustees as principal, $1,500 ; as surety, nothing.
Loans and investments are made by committee of trustees.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors 104
;
increase since last examination by bank
commissioners, 56.
Amount of deposits, $29,653.19 ; increase since last examination,
$19,125.13.
Amount of bank's assets in Boston for safe keeping, none.
Number of single loans of $1,000 or less to separate parties in the
state, 29.
Total amount of loans, $24,516.57.
Total amount of investments, $1,111.40.
Amount of debts believed by the trustees to be bad, none.
Amount of debts which the trustees believe to be doubtful, none.
No interest unpaid for over six months.
The lunds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 89.
Number of depositors between $500 and $1,000, 10.
Number of depositors between $1,000 and $2,000, 4.
Number of depositors of $2,000 and over, 1.
Largest amount deposited in name of any depositor, $4,000.
Smallest amount deposited in name of any depositor, $2.64.
Total amount loaned or invested in New Hampshire, $15,031.57.
Total amount loaned or invested in New England, $15,031.57.
Total amount loaned or invested out of New England, $10,596.40.
Total amount loaned or invested drawing 6 per cent interest,
$24,842.97.
Total amount loaned or invested drawing 7 per cent interest,
$400.
Total amount loaned or invested drawing 8 per cent interest,
$385.
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Amount invested from wliicli no income has been received during
the year, nothing.
Dividends for the year ending Jan. 1, 1886: Jan. 1, 1886, 4 per
cent, |i695.94.
No extra dividend declared.
Total expense of institution for the twelve months ending March
1, 1886, S4.25.
Amount of state tax paid last year, ^181.14.
Amount charged off as losses since last examination, nothing.
No other taxes.
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FARMINGTON SAYINGS BANK. — FARMINGTON.

















Loans secured by Western farm
mortgages ."
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security




Balance on deposit in Farming-
ton National Bank




































Statement of earnings for tlie year ending December 31, 1885.
Earnings for the year 1885 . . . 122,160.01
Deduct expenses for 1885 . . . $1,669.20
Deduct state tax for 1885 . . . 2,851.37
Deduct shrinkage in real estate . . 132.50
Deduct items charged off ... 1,091.51
$5,744.58
Net profits to be accounted for . . $16,415.43
Dividend of 4 per cent January, 1886 . $11,276.47
Carried to guaranty fund . . . 3,000.00
Balance of profits for 1885 . . . 2,138.96
Nee profits (as above) accounted for $16,415.43
Guaranty fund January 1, 1885 . . $10,000.00
Other undivided profits January 1, 1885 . 8,803.21
Total surplus profits January 1, 1885 . $18,803.21
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Amount hrouglit forvoavd . . $18,803.21
Guaranty fund Januai'v 1, 1886 . . $13,000.00
Other undivided profits January 1, 1886 . 10,942.17
Total surplus profits January 1, 1886 . $23,942.17
Increase for tlie year 1885 . . $5,138.96
Surplus profits— Jan. 1, 1882, $5,926.85 ; Jan. 1, 1883, $6,171.-
17 ; Jan. 1, 1884, $16,293.29 ; Jan. 1, 1885, $18,803.21 ; Jan. 1,
1886, $23,942.17.
Incorporated 1868. Charter perpetual.
Examination November 16, 1885, by Buel C. Carter.
Vice-President— John Tiittle.
Trustees— C. W. Winuate, Gr. N. Eastman, H. Barker, A. Nute,
L. Pearl, H. B. Edg'erly, J. B. Hayes, W. Yeaton, J. F. Clout-
man, J. H. Barker, J. B. Edgerly, W. W. Hayes, J. Tuttle,
D. T. Parker, E. P. Nute, J. B. Edgerly.
Treasurer's bond, $40,000, copy of which is on file in office of sec-
retary of state and on records of the bank. Date of bond. May
25, 1885. Sureties of bond are able to respond. Bond deposited
with president for safe keeping.
Annual compensation of treasurer, $1,000.
Officers have taken their official oath.
Indebtedness of trustees as principal, $6,600 ; as surety, $4,875,
by unanimous consent of trustees.
Loans and investments are made by L. Pearl, J. Tuttle, H. B.
Edgerly, G. N. Eastman, C. ^\ . Wingate.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 1,025; increase since last examination by
bank commissioners, 45.
Amount of deposits, $300,376.43 ; increase since last examination,
$12,242.07.
Amount of bank's assets in Boston for safe keeping, none.
Number of single loans of $1,000 or less to separate parties in the
state, 116.
Total amount of loans, $276,498.28.
Total amount of investments, $49,900.
Largest amount loaned to any individvial, corporation, or company,
$5,500.
Amount of debts believed by the trustees to be bad, none.
Amount of debts which the trustees believe to be doubtful, none.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 839.
Number of depositors between $500 and $1,000, 112.
Number of depositors between $1,000 and $2,000, 51.
BANK commissioners' REPORT. 65
Number of depositors of $2,000 and over, 23.
Largest amount deposited in name of any depositor, $5,910.
Smallest amount deposited in name of any depositor, 10 cents.
Total amount loaned or invested in New Hampshire, $114,610.93.
Total amount loaned or invested in New England, 1114,610.93.
Total amount loaned or invested out of New England, $211,787.35.
Total amount loaned or invested drawing 6 per cent interest,
$81,810.93.
Total amount loaned or invested drawing 6-] per cent interest, $2,500.
Total amount loaned or invested drawing 7 per cent interest,
$117,020.
Total amount loaned or invested drawing 7=] per cent interest,
$6,300.
Total amount loaned or invested drawing 8 per cent interest,
$94,552.
Total amount loaned or invested drawing 9 per cent interest, $300.
Total amount loaned or invested drawing 10 per cent interest,
$23,915.35.
Amount from which no income has been received during the year,
nothing.
Dividends for the year ending December 31, 1885: Jan. 1, 1885,
4 per cent, $10,793.78.
Extra dividend of 4 per cent, amounting to $9,656.32, declared
January 1, 1886.
Total expense of the institution for twelve months ending Nov. 1,
1885, $1,617.17, including cost of safe.
Amount of state tax paid last year, $2,851.37.
Amount charged off as losses since last examination, $1,041.51.
Amount of other taxes, $117.24,
66 BANK COMMISSIONERS REPORT.
SCHEDULE or BONDS AND STOCKS OF THE PARMINGTON SAYINGS
BANK.
BONDS.
BANK commissioners' REPORT. 67
FITZWILLIAM SAVINGS BANK. — FITZWILLIAM.
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Guaranty fund January 1, 1885 . . 11,500.00
Other undivided profits January 1, 1885 4,882.15
Total surplus profits January 1, 1885 . .$6,382.15
Guaranty fund January 1, 1886 . . 12,000.00
Other undivided profits January 1, 1886 5,556.58
Total surplus profits January 1, 1886 . 17,556.58
Increase for the year 1885 . . §1.174.43
Surplus profits— Jan. 1, 1882, 12,519.74; Jan. 1, 1883, ^3,716.27;
Jan. 1, 1884, $4,858.35 ; Jan. 1, 1885, $6,118.15 ; Jan. 1, 1886,
$7,556.58.
Incorporated 1871. Charter perpetual.
Examination April 14, 1886, by George E. Gage.
Vice-Presidents— Josiah E. Carter and C. B. Perry.
Trustees-— John M. Parker, Kimball B. Webster, Aaron B. Gleason,
Samuel Kendall, E. Cummings, W. Whitcomb, Charles Byam,
Edwin X. Bowen, Chancy Davis, Melvin Wilson, Edmund Bemis,
Herbert Wetherbee, R. S. Angier. ^K;^|("|i!U
Treasurer's bond, $30,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
March 14, 1882. Sureties of bond are able to respond. Bond
deposited with bank president for safe keeping.
Annual compensation of treasurer, $500.
Officers have taken their official oath.
Indebtedness of trustees as principal, $1,875 ; as surety, $2,184, by
vmanimous consent of trustees.
Loans and investments are made by executive committee.
Beports are made as required by law.
This bank receives 2 2 per cent interest on its deposits in other
banks.
Number of depositors, 484 ; increase since last examination by
bank commissioners, 6.
Amount of deposits, $143,834.95 ; increase since last examination,
$8,807.76.
Amount of bank's assets in Keene for safe keeping, $13,300.
Number of single loans of $1,000 or less to separate parties in the
state, 118.
Total amount of loans. $101,015.68.
Total amount of investments in stocks and bonds, $47,002.17.
Largest amount loaned to any individual, corporation, or company,
$4,800.
No debts believed by the trustees to be bad.
No debts which the trustees believe to be doubtful.
No interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
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01" invested drawino' 7
per cent interest,
per cent interest
Number of depositors of $500 or less, 385.
Number of depositors between 1500 and S1,000, 59.
Number of depositors between 61,000 and $2,000, 34.
Number of depositors of 12,000 and over, 6.
Largest amount deposited in name of any depositor, 13,224.22.
Smallest amount deposited in name of any depositor, 50 cents.
Total amount loaned or invested in New Hampshire, $59,656.13.
Total amount loaned or invested in New England, $61,746.13.
Total amount loaned or invested out of New England, $86,271.72
Total amount loaned or invested drawing 6 per cent interest
$54,370.96.








Total amount loaned or invested drawing 10 per cent interest,
$602.90.
Dividends for the year ending Dec. 31, 1885: Jan. 1, 1885, 2 per
cent, $2,592.95 ; July 1, 1885, 2J per cent, $3,371.92.
No extra dividend declared.
Total expense of institution for the twelve months ending Dec. 31,
1885, $575.40.
Amount of state tax paid last year, $1,374.32.
Nothing charged off as losses since last examination.
Amount of other taxes, $7.24.
7 J per cent interestinvested drawing-
invested drawing 8 per cent interest,
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SCHEDULE OF BONDS AND STOCKS OF THE FITZWILLIAM BANK,
BONDS.
BANK commissioners' REPORT. 7l
FRANCESTOWN SAVINGS BANK. — FKANCESTOWN.
HiKAM Patch, President. S. D. Downs, Treasurer.
STATEMENT.
Liabilities.
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Guaranty fund January 1, 1885 . . $1,553.93
Other undivided profits January 1, 1885 . 212.41
Total surplus profits January 1, 1885 . $1,766.34
Guaranty fund January 1, 1886 . . $2,053.93
Other undivided profits Jan. 1, 1886 . 216.78
Total surplus profits January 1, 1886 . $2,270.71
Increase for the year 1885 . . . $504.37
Surplus profits— Jan. 1, 1882, $1,128.90 ; Jan. 1, 1883, $1,831,-
28; Jan. 1, 1884, $1,679.83; Jan. 1, 1885, $1,766.34; Jan. 1,
1886, $2,270.71.
Incorporated 1868. Charter perpetual.
Examination March 19, 1886, by George E. Gage.
Trustees— Riram. Patch, F. B. Starrett, N. McLane, K. Bradford,
S. B. Hodge, C. A. Vose, A. H. Bixby.
Treasurer's bond, $25,000, copy of which is on file in the ofiiee of
secretary of state and on records of the bank. Date of bond,
March 20, 1883. Sureties of bond are able to respond. Bond
deposited with bank president for- safe keeping.
Annual compensation of treasurer, $500.
Officers have taken their official oath.
No indebtedness of trustees as principal or as surety.
Loans and investments are made by H. Patch, Charles A. Vose,
and treasurer.
Reports are made as required by law.
This bank receives 22 per cent interest on its deposits in Boston bank.
Number of depositors, 328 ; increase since last examination
by bank commissioners, 41.
Amount of deposits, $86,028.41 ; increase since last examination,
$20,783.73.
Amount of bank's assets in Boston for safe keeping, $6,700.
Number of single loans of $1,000 or less to separate parties in the
state, 107.
Total amount of loans, $60,882.38,
Total amount of investments in stocks and bonds, $24,108.75.
Largest amount loaned to any individual, corporation, or company,
$2,500.
No debts believed by the trustees to be bad or doubtful.
No interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 271.
Number of depositors between $500 and $1,000, 37.
Number of depositors between $1,000 and $2,000, 14.
Number of depositors of $2,000 and over, 6.
Largest amount deposited in name of any depositor, $2,817.18.
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Smallest amount deposited in name of any depositor, 17 cents.
Total amount loaned or invested in New Hampshire, 156,159.71.
Total amount loaned or invested in New England, $56,159.71.
Total amount loaned or invested out of New England, -$30,893.75.
Total amount loaned or invested drawing 5 per cent interest, $700.
Total amount loaned or invested drawing 6 per cent interest,
$53,799.22.
Total amount loane(J or invested drawing 7 per cent interest,
$11,975.
Total amount loaned or invested drawing 7^ per cent interest,
$2,300.
Total amount loaned or invested drawing 7 2 per cent interest, $1,000.
Total amount loaned or invested drawing 8 per cent interest,
$11,400.
Total amount loaned or invested drawing 9 per cent interest, $1,000.
Total amount loaned or invested drawing 10 per cent interest, $2,000.
Amount invested from which no income has been received during
the year, $2,500.
Dividends for the year ending December 31, 1885 : December 31,
1885, 5 per cent, $3,522.32.
No extra dividend declared.
Total expense of institution for the twelve months ending Decem-
ber 31, 1885, $516.55.
Amount of state tax paid last year, $752.90.
Amount charged off as losses since last examination, $500.
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SCHEDULE OF BONDS AND STOCKS OP THE PRANCESTOWN SAVINGS
BANK.
BONDS.
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FRANKLIN SAVINGS BANK.— FRANKLIN.
















Market Value. Par Value.
V^alue on
Books.
Loans secured by Western farm
mortgages—
Loans secured by local real estate .
Loans on personal security
Loans on collateral securitj'






Balance on deposit in Franklin
National Bank













































Statement of earnings for the yea.
Earnings for the year 1885
Deduct expenses for 1885
Deduct state tax for 1885
Deduct items charged off






Net profits to be accounted for
Dividend of 4 per cent October 1, 1885
Carried to guaranty fund
Balance of profits for 1885 (minus) .
Net profits (as above ) accounted for
Guaranty fund January 1, 1885
Other undivided profits January 1, 1885
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Amount hrought forward . . $31,184.97
Guaranty fund January 1, 1886 . . $23,162.34
Other undivided profits January 1, 1886 . 8,583.66
Total surplus profits January 1, 1886 '; . $31,746.00
Increase for the year 1885 . . . $561.03
Surplus profits— Jan. 1, 1882, $22,149.58; Jan. 1, 1883, $21,-
574.84; Jan. 1, 1884, $28,063.91; Jan. 1, 1885, $31,184.97;
Jan. 1, 1886, $31,746.00.
Incorporated 1869. Charter perpetual.
Examination March 2, 1886, by George E. Gage.
Trustees— Isaac N. Blodgett, Daniel Barnard, John H. Howell,
Warren F. Daniell, Alvah W. SuUoway, Walter Aiken, John
Taylor, E. B. S. Sanborn, Henry A. Weymouth, Frank L. Mor-
rison, Charles C. Kenrick.
Treasurer's bond, $55,000, copy of which is on file in office of
secretary of state and on records of the bank. Date of bond, Oct.
12, 1874. Sureties of bond are able to respond. Bond deposited
with bank president for safe keeping.
No clerk.
Annual compensation of treasurer, $1,400.
Officers have taken their official oath.
Indebtedness of trustees as principal, $94,255.74 ; as surety,
$26,552, by unanimous consent of trustees.
Loans and investments are made by Geo. W. Nesmith, I. N. Blod-
gett, A. W. Sulloway, who meet every Satui'day,
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 1,861 ; increase since last examination by
bank commissioners, 100.
Amount of deposits, $636,326.42 ; increase since last examination,
$51,395.93.
Amount of bank's assets in Boston for safe keeping, $95,600.
Number of single loans of $1,000 or less to separate parties in the
state, 198.
Total amount of loans, $513,833.41.
Total amount of investments in stocks and bonds, $139,700.
Largest amount loaned to any individual, corporation, or company,
$52,000.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 1.499.
Number of depositors between $500 and $1,000, 175.
Number of depositors between $1,000 and $2,000, 139.
Number of depositors of $2,000 and over, 48.
Largest amount deposited in name of any depositor, $12,607.78.
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Smullest amount deposited in name of any depositor, $1.
Total amount loaned or invested in New Hampshire, $385,538.41.
Total amount loaned or invested in New England, $385,538.41.





Total amount loaned or invested drawing 4^ per cent
^lUO.
Total amount loaned or invested drawing 6
$403,412.35.
Total amount loaned or invested drawing 6| per cent interest
$13,200.
Total amount loaned or invested drawing 7 per cent interest
$202,271.06.
Total amount loaned or invested drawing 7^ per cent
$1,500.
Total amount loaned or invested drawing 8
$12,950.
Total amount loaned or invested drawing 9 per cent interest, $3,500.
Amount invested from which no income has been received during
the year, $15,100.
Dividends for the year ending December 31, 1885 : Oct. 1, 1885^
4 per cent, $22,089.82.
No extra dividend declared.
Total expense of the institution for the twelve months ending
December 31, 1885, $1,650.15.
Amount of state tax paid last year, $5,849.30.
Amount charged off as losses since last examination, $4,000.
No other taxes.
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SCHEDULE OF BONDS AND STOCKS OF THE FRANKLIN SAVINGS
BANK.
BONDS.
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GORHAM SAYINGS BANK. — aORHAM.















80 BANK commissioners' REPORT.
Surplus profits— Jan. 1, 1882, $564.77 ; Jan. 1, 1883, $1,648.71
;
Jan. 1, 1884, $863.88; Jan. 1, 1885, !&915.86; Jan. 1, 1886,
$1,841.63.
Incorporated 1872. Charter perpetual.
Examination Oct. 15, 1885, by Geo. E. G-age.
Trustees— Warren Noyes, A. S. Twitcliell, T. A. Adams, T. E.
Fisk, E. Libby, W. Wight.
Treasurer's bond, $25,000, copy of which is on file in ofiice of
secretary of state and on records of the bank. Date of bond,
December, 1882. Sureties of bond are able to respond. Bond
deposited with president of the bank for safe keeping.
Annual compensation of treasurer, $300.
Officers have taken their official oath.
Indebtedness of trustees as principal, $6,893 ; as surety, |3,480,
by unanimous consent of trustees.
Loans and investments are made by J. P. Evans, T. E. Fisk, and
T. A. Adams.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 483 ; increase since last examination by bank
commissioners, 30.
Amount 'of deposits, $89,182.31 ; increase since last examination,
$382.15.
Amount of bank's assets in Boston for safe keeping, none.
Number of single loans of $1,000 or less to separate parties in the
state, 266.
Total amount of loans, $91,495.69.
Largest amount loaned to any individual, corporation, or company,
$5,800.
Amount of notes with interest unpaid for over six months,
$16,673.37.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 425.
Number of depositors between $500 and $1,000, 39.
Number of depositors between $1,000 and $2,000, 15.
Number of depositors of $2,000 and over, 4.
Largest amount deposited in name of any depositor, $3,522.34.
Smallest amount deposited in the name of any depositor, 20 cents.
Total amount loaned or invested in New Hampshire, $91,495.69.
Total amount loaned or invested in New England, $91,495.69.
Total amount loaned or invested drawing 6 per cent interest,
$91,495.69.
Amount invested from which no interest has been received during
the year, $16,673.37.
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Dividends for the year ending December 31, 1885: April 1, 1885,
2 per cent, Sl,0!.)1.72 ; Oct. 1, 1885, 2 per cent, $1,655.57.
No extra dividend declared since 1878.
Total expense of the institution for the twelve months ending
December 31, 1885, S392.23.
Amount of state tax paid last year, $906.39.
Amount charged oiF as losses since last examination, none.
Amount of other taxes, none.
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GUARANTY SAVINGS BANK. — KEENE.
















Loans secured by Western farm
mortgages
Loans secured by local real estate
liOans on personal security
Loans on collateral secui-ity





















































Statement of earnings for the year ending Dccemher 31, 1885.
119,810.25Earnings for the near 1885
Deduct expenses for 1885
Deduct state tax for 1885
Deduct items charged oif
Net profits to be accounted for .
Dividend of 2* per cent July 1, 1885
Dividend of 2 J per cent Dec. 31, 1885
Balance of profits for 1885
Net profits (as above) accounted for
Guaranty fund January 1, 1885
Other undivided profits January 1, 1885
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Amount hronqlit forward . . $52,8:22.83
Guaranty fund January 1, 188G . . 150,000.00
Other undivided profits January 1, 1886 . 5,843.77
Total surplus profits January 1, 1886 . $55,843.77
Increase for the year 1885 . . . 13,020.94
Surplus profits—Jan. 1, 1885, $52,822.83; Jan. 1, 1886, $55,843.77.
Incorporated 1883. Charter perpetual.
Examination completed January 6, 1886, by B. C. Carter.
Trustees— J. Burnap, H. Colony, 0. G. Dort, J. S. Collins, G. G.
Davis, S. W. Hale, C. H. Hersey, C. N. Chandler, G. E. Hol-
brook, W. P. Chamberlain, S. M. Dinsmoor.
Treasurer's bond, 150,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
March 31, 1885. Sureties of bond are able to respond. Bond
deposited with president for safe keeping.
Annual compensation of treasurer, $500.
Oflicers have taken their official oath.
Indebtedness of trustees as principal, $1,300, by unanimous consent
of trustees.
Loans and investments are made by J. Burnap, 0. G. Dort, \Y. P.
Chamberlain, C. N. Chandler, S. M. Dinsmoor.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 814 ; increase since last examination by
bank commissioners, 197.
Amount of deposits, $353,742.04 ; increase since last examination,
$168,839.19.
Amount of bank's assets in Boston for safe keeping, nothing.
Number of single loans of $1,000 or less to separate parties in the
state, 21.
Total amount of loans, $235,185.35.
Total amount of investments, $159,241.
Largest amount loaned to any individual, corporation, or company,
$7,500.
Amount of debts believed by the trustees to be bad, nothing.
Amount of debts which the trustees believe to be doubtful, nothino-.
Amount of interest unpaid for over six months, $78.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 622.
Number of depositors between $500 and $1,000, 102.
Number of depositors between $1,000 and $2,000, 62.
Number of depositors of $2,000 and over, 28.
Largest amount deposited in name of any depositor, $8,825.75.
Smallest amount deposited in name of any depositor, $1.05.
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Total amount loaned or invested in New Hampshire, $37,875.35.
Total amount loaned or invested in New England, $40,875.35.
Total amount loaned or invested out of New England, $353,551.
Total amount loaned or invested drawing 5 per cent interest,
81,776.
Total amount loaned or invested drawing 6 per cent interest,
166,625.35.
Total amount loaned or invested drawing 7 per cent interest,
1146.200.
Total amount loaned or
S5,725.
Total amount loaned or
$154,300.
Total amount loaned or
$12,000.
Total amount loaned or invested drawing 12 per cent interest,
$2,800.
Amount invested from which no income has been received during
the year, $5,000.
Dividends for the year ending January 1, 1886: January, 1885,
2} per cent, $5,286.11 ; January, 1886, 2i per cent, $7,297.21.
No extra dividend declared since incorporation.
Total expense of institution for the twelve months ending Jan. 1,
1886, $766.
Amount of state tax paid last year, $2,627.22.
Amount charged off as losses since last examination, nothing.
No other taxes.
invested drawing 71 per cent interest,
invested drawing 8 per cent interest,
invested drawing 10 per cent interest.
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BANK. KEENE.
BONDS.
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GUARANTY SAVINGS BANK. — MANCHESTER.


















Par Value. Value on
Books.
Loans secured by Western farm
moitgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security .....
Loans on collateral security








Balance on deposit in Merchants
National Bank, Manchester
In hands of investing agents





















































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885 . . . 145,526.87
Deduct expenses for 1885 . . . 11,995.27
Deduct state tax for 1885 . . . 6,625.86
18,621.13
Net profits to be accounted for
Special deposit dividend of 4 per cent
April 1, 1885 .... $2,880.00
Special deposit dividend of 4 per cent
Oct. 1, 1885 2,880.00
136,905.74
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Greneral deposit dividend of 4} per cent
April 1, 1885 !^25,182.87
Balance of profits for 1885 . . . 5,962.87
Net profits (as above) accounted for . 136,905.74
Guaranty fund January 1, 1885 . . $72,000.00
Other undivided profits January 1, 1885 . 31,223.21
Total surplus profits January 1, 1885 . $103,223.21
Guaranty fund January 1, 1886 . . $72,000.00
Other undivided profits January 1, 1886 . 37,186.08
Total surplus profits January 1, 1886 . $109,186.08
Increase for the year 1885 ... $5,962.87
Surplus profits— Jan. 1, 1882, $65,529.77; Jan. 1, 1883, $68,-
886.48; Jan. 1, 1884, $84,749.35 ; Jan. 1, 1885, $103,223.21;
Jan. 1, 1886, $109,186.08.
Incorporated 1879. Charter perpetual.
Examination completed February 13, 1886, by B. C. Carter and
Geo. E. Ga^-e.
T)-ustees— J.^M. Parker, N. P. Hunt, D. A. Parker, H. K. Slay-
ton, A. Elliott, J. P. Moore, J. Kennard, B. W. Hill.
Treasurer's bond, $50,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond, Feb.
21,1882. Sureties of bond are able to respond. Bond depos-
ited with John M. Parker for safe keeping.
Clerk— E. H. Carpenter.
Annual compensation of treasurer, $1,000.
Annual compensation of clerk, $800.
Officers have taken their official oath.
Indebtedness of trustees as principal, nothing ; as surety, nothings
Loans and investments are made by John M. Parker, Nathan P.
Hunt, James A. Weston.
Reports arc made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 1,207; increase since last examination by
bank commissioners, 75.
Amount of deposits, $656,991.99 ; increase since last examination,
$65,492.47.
Amount of bank's assets in Boston for safe keeping, $95,050.
Total amount of loans, $542,654.38.
Total amount of investments, $202,645.36.
Largest amount loaned to any individual, corporation, or company,
$14,000.
Amount of debts believed by the trustees to be bad, nothing.
Amount of debts which the trustees believe to be doubtful, nothing.
Amount of interest unpaid for over six months, $128.
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The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 823.
Number of depositors between |500 and 11,000, 169.
Number of depositors between 11,000 and $2,000, 139.
Number of depositors of $2,000 and over, 76.
Largest amount deposited in name of any depositor, $10,000.
Smallest amount deposited in name of any depositor, $1.02.
Total amount loaned or invested in New Hampshire, $208,319.86.
Total amount loaned or invested in New England, $235,969.86.
Total amount loaned or invested out of New England, $509,329.36.
Total amount loaned or invested drawing 5 per cent interest,
$17,150.
Total amount loaned or invested drawing 6 per cent interest,
$202,297.36.
Total amount loaned or invested drawing 7 per cent interest,
$125,092.02.
Total amount loaned or invested drawing 8 per cent interest,
$342,957.36.
Total amount loaned or invested drawinti' 9 per cent interest,
$20,950.
Total amount loaned or invested drawing 10 per cent interest,
$13,400.
Total amount loaned or invested drawing 12 per cent interest,
$6,753.
Amount invested from which no income has been received during
the year, $16,700.
Dividends for the year ending Dec. 31, 1885: To general deposi-
tors— April, 1885, 42 per cent, $25,182.87 ; to special depositors,
April, 1885, $2,880 ; October, 1885, 4 per cent, $2,880.
No extra dividend declared.
Total expense of the institution for the twelve months ending
February 1, 1886, $2,069.40.
Amount of .state tax paid last year, $6,625.86.
Amount charged oif as depreciation since last examination, $3,700.
No other taxes.
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HINSDALE SAVINGS BANK. — HINSDALE.
Charles J. Amidon, President. Geo. Welljian, Treasurer.
STATEMENT.
Liahilities.
Amount due depositors I $23-2,495.45














Market Value. Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by local real estate..
Loans on personal security




































Statement of earninr/s for the year ending Decemher 31, 1885.
Earnings for the year 1885 . . . $18,340.25
Deduct expenses for 1885 . . . $966.03
Deduct state tax for 1885 . . . 2,189.92
Deduct items charsicd oft' as premium . . 2,254.12
15,410.07
Net profits to be accounted for
Dividend of 2 per cent March 31, 1885
Dividend of 2 per cent October 30, 1885
Carried to guaranty fund
Balance of profits for 1885
Net profits (as above) accounted for
Guaranty fund January 1, 1885
Other undivided profits January 1, 1885
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Amount hrought funcard . . 16,881.32
Guaranty fund January 1, 188G . . -17,181.88
Other undivided prolits January 1, 1880 . 2,148.73
Total surplus profits January 1, 188(1 . $9,330.61
Increase for the year 1885 . . . 12,449.29
Surplus profits— Jan. 1. 1882.|2,812.24 ; Jan. 1, 1883, $3,926.60;
Jan. 1, 1884, $6,129.52; Jan. 1, 1885, $6,881.32 ; Jan. 1, 1886,
$9,330.61.
Incorporated 1874. Charter perpetual.
Examination completed January 8, 1886, by B. C. Carter.
Vice-President— Edward Stebbins.
Trustees— ^. Richardson, G. S. Wilder, C. S. Fay, H. F. Horton,
D. W. Stevens, A. B. Davis, E. Bishop, P. F. Amidon, D. F.
Ferrin, C. B. Hopkins, C. Fitzgerald, N. M. Worden, C. J.
Amidon.
Treasurer's bond, $35,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
March 8, 1882. Sureties of bond are able to respond. Bond
deposited with president for safe keeping.
Annual compensation of treasurer, $600.
Officers have taken their official oath.
Indebtedness of trustees as principal, $1,000; as surety, $585, by
unanimous consent of trustees.
Loans and investments are made by (1. S. Wilder, H. F. Horton,
C. S. Fay, C. B. Hopkins, C. J. Amidon.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 739 ; increase since last examination by
bank commissioners, 31.
Amount of deposits, |222,495.45 ; increase since last examination,
$5,516.
Amount of bank's assets in Brattleboro', Vt., for safe keeping,
$38,000.
Number of single loans of $1,000 or less to separate parties in the
state, 184.
Total amount of loans, $173,404.61.
Total amount of investments in stocks and bonds, $62,070.42.
Largest amount loaned to any individual, corporation, or companv,
$14,000.
Amount of debts believed by the trustees to be bad, nothing.
Amount of debts which the trustees believe to be doubtful, nothing.
Amount of interest unpaid for over six months, $173.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 606.
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Number of depositors between 1500 and $1,000, 75.
Number of depositors between 11,000 and $2,000, 42.
Number of depositors of $2,000 and over, 16.
Largest amount deposited in name of any depositor, |5,891.
Smallest amount deposited in name of any depositor, 40 cents.
Total amount loaned or invested in New Hampshire, $68,881.05.
Total amount loaned or invested in New England, $68,881.05.
Total amount loaned or invested out of New England, $166,593.98.
Total amount loaned or invested drawing 5 per cent interest,
$10,770.42.
Total amount loaned or invested drawing 6 per cent interest,
$73,851.
Total amount loaned or invested drawing 6i per cent interest,
$3,000.
Total amount loaned or invested drawing 7 per cent interest,
$99,015.
Total amount loaned or invested drawing 7^ per cent interest,
$1,038.01.
Total amount loaned or invested drawing 7y% per cent interest,
$1,000.
Total amount loaned or invested drawing 8 per cent interest,
$40,800.
Amount invested from which no income has been received during
the year, $6,000.
Dividends for the year ending December 31, 1885: April, 1885,
2 per cent, $4,203.96 ; October, 1885, 2 per cent, $4,300.27.
No extra dividend declared for preceding five years.
Total expense of the institution for the twelve months ending Jan. 1,
1886, $749.20.
Amount of state tax paid last year, $2,189.92.
Amount charged off as losses since last examination, nothing.
Amount of other taxes, nothing;.
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lONA SAYINGS BANK. — TILTON.






















Loans secured by Western farm
mortgages
Loans secured by local real estate..
Loans on personal security,
Loans an collateral security




Balance on deposit in Citizens'
National Bank, Tilton
In hands of investing agents











































Statement of earnings for the year ending IJeccmher 31, 1885.
Earnings for the year 1885 . . . $15,332.21
Deduct expenses for 1885 . . . $1,220.66
Deduct state tax for 1885 . . . 2,734.65
Deduct items charged off . . . 25.00
13.986.31
Net profits to be accounted for . . $11,345.90
Dividend of 4 per cent December 1, 1885 $10,332.45
Carried to guaranty fund . . . 1,100.00
Net profi'ts (as above) accounted for . 111,432.45
(luaranty fund January 1 , 1 885 . . ^5,400.00
Other undivided profits January 1, 1885 1,581.40
Total surphis profits January 1, 1885 $?6,981.40
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Amouttt hrouqld furicard . . $6,981.4U
Guaranty fund for January, 188(1 . . $6,500.00
Other undivided profits January 1, 1880 1,544.1J»
Total surplus profits January 1, 1880 $8,044.11)
Increase for the year 1885 . . . $1,062.79
Surplus profits— Jan. 1 , 1882, $6,398.50 ; Jan. 1, 1883, 16,929.32
:
Jan. 1, 1884, 16,861.75; Jan. 1. 1885, $6,981.40; Jan. 1,
1886, 18,044.19. '
Incorporated 1870. Charter perpetual.
Examination October 3, 1885, by George K. Gage.
Trustees — A. S. Ballantyne, G. Piper, S. W. Davis, S. Dixon,
Wm. T. Cass, E. T. Noyes, H. B. Savage, F. Hill, Benj. F.
Cofran.
Treasurer's bond, 135,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
March 1, 1881. Sureties of bond are able to respond. Bond
deposited with president of the bank for safe keeping.
Annual compensation of treasurer, $800.
Officers have taken their official oath.
Inde))tedness of trustees as principal, $340, by unanimous consent
of trustees.
Loans and investments are made by A, S. Ballantyne, H. B. Savage,
Benj. F. Cofran.
Beports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 888 ; increase since last examination by
bank commissioners, 15.
Amount of deposits, $283,089.55 ; increa,se since last examination.
$7,879.88.
Amount of bank's assets in Boston for safe keeping, |30,000.
Number of single loans of $1,000 or less to separate parties in the
state, 156.
Total amount of loans, $257,973.17.
Total amount of investments in stocks and bonds, $31,300.
Largest amount loaned to any individual, corporation, or company.
810,000.
Amount of debts believed by the trustees to be bad, none.
Amount of notes with interest iinpaid for over six months, $36,890.
The funds of the institution are invested agreeably to the laws c>f
New Hampshire.
Number of depositors of $500 or less, 708.
Number of depositors between $500 and $1,000, 101.
Number of depo.sitors between $1,000 and $2,000, 63.
Number of depositors of $2,000 and over, 16.
Largest amount deposited in name of any depositor, $3,657.60.
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Smallest amount deposited in name of any depositor, 80 cents.
Total amount loaned or invested drawing G per cent interest,
^180,123.17.
Total amount loaned or invested drawing 6o per cent interest,
$6,100.
Total amount loaned or invested drawing 7 per cent interest,
391,250.
Total amount loaned or invested drawing 7y% per cent interest,
82,000.
Total amount loaned or invested drawing 10 per cent interest,
81,500,
Amount from which no income has been received during the year,
837,090.81.
Dividend for the year ending Dec. 31, 1885: Dec. 1, 1885, 4 per
cent, 810,332.45.
No extra dividend declared.
Total expense of institution for the twelve months ending Nov. 30,
1885, 81,226.66.
Amount of state tax paid last year, 82,734.65.
Amount charged off as losses since last examination, $250.
Amount of other taxes, $130.
SCHEDULE OP BONDS AND STOCKS OF THE lONA SAVINGS BANK.
BONDS.
COUNTY, City, Town, and District.
Elizabetli, N. .J
Evansville, Ind
Erie City, Pa., 7






Toledo, Cincinnati & St. Uouis
Boston, Concord & Montreal, 7s...
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KEENE FIVE CENTS SAVINGS BANK.— KEENE.
C. T. BuPFC.M, President. Gr. A. Litchfield, Treasurer.
STATEMENT.
Liabilities.













Market Value. Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by local real estate..
Loans on personal security
" " " western
Loans on collateral security
" '' " western








Balance.on dep. in Keene Nat'l Bank
In bands of investing agents
























































Statement of earnings for the year ending Decemher 31, 1885.
Earnings for the year 1885 . . . $131,688.97
Deduct expenses for 1885
Deduct state tax for 1885
Deduct items charo-ed off
Net profits to be accounted far .
Dividend of 2J per cent June 30, 1885
Dividend of 2 J per cent Dec. 31, 1885
Balance of profits for 1885 .
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Guaranty fund January 1, 1885 . . $70,000.00
Other undivided profits January 1, 1885 8,742.37
Total sur}tlus profits January 1, 1885 . ^78,742.37
Guaranty fund January 6, 188G . . ^90,000.00
Other undivided profits for Jan. G, 188G 3,290.89
Total surplus profits January 6, 1886 . $93,290.89
Increase for the year 1885 . . $14,548.52
Surplus profits— Jan. 1, 1882, $11,473.50; Jan. 1, 1883, 21.849.47;
Jan. 1, 1884, $50,930.53; Jan. 1, 1885,878.742.37: Jan. 6,
1886, §93,290.89.
Incorporated 1868. Charter perpetual.
Examination completed December 18, 1885, by Buel C. Carter and
George E. Gage.
Vice-Presidents— Edward Joslin and Edward Boyden.
Trustees— F. A. Perry, Geo. W. Ball, H. 0. Coolidge, Clark F.
Rowell, John Humphrey, Don H. Woodward, N. 0. Haywood,
John Q. Jones, John B. Fisk. Obadiah Sprague, Elbridge Clarke,
F. E. Keyes, Hiram Blake, Joseph B. Abbott, Geo. C. Hubbard.
Treasurer's bond, $125,000, copy of which is on file in the office of sec-
retary of state and on records of the bank. Date of bond, Feb.
14. 1882. Sureties of bond are able to respond. Bond deposited
with the president of the bank for safe keepins'.
Clerk — S. L. Randall.
Annual compensation of treasurer, $1,800.
Annual compensation of clerk, $700.
Officers have taken their official oath.
Indebtedness of trustees as principal, $13,250, by unanimous
consent of trustees.
Loans and investments are made by full board of trustees, that
meets every Monda}-.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 6,329 ; increase since last examination by
bank commissioners, 315.
Amount of deposits $1,913,155.93 ; increase since last examination,
8212,533.93.
Amovint of bank's assets in Boston for safe keeping, nothing.
Number of single loans of $1,000 or less to separate parties in the
state, 305.
Total amount of loans, $1,392,413.69.
Total amount of investments in stocks and bonds, $622,824.71.
Largest amount loaned to any individual, corporation, or company,
821,000.
Amount of debts believed by the trustees to be bad, $2,000.
No debts which the trustees believe to be doubtful.
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The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 5,173.
Number of depositors between $500 and $1,000, 595.
Number of depositors between $1,000 and $2,000, 403.
Number of depositors of $2,000 and over, 158.
Largest amount deposited in name of any depositor, $10,208.33.
Smallest amount deposited in name of any depositor, 10 cents.
Total amount loaned or invested in New Hampshire, $461,077.18.
Total amount loaned or invested in New England, $520,424.43.
Total amount loaned or invested out of New England, $1,515,671.03.
Total amount loaned or invested drawing 4 per cent interest,
$10,000.
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SCHEDULE OF BONDS AND STOCKS OF THE KEENE FIVE CENTS
SAVINGS BANK.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE KEENE FIVE CENTS
SAVINGS BANK. — Continued.
BONDS.
School District. — Continued.
Amounts brought forward.
Morris Co., No. 33, Kan., 6s..!
Gravity, Taylor Co., Iowa, 6s
Chippewa, Chippewa Co., Minn., 6s.
Barton Co., No. 3, Mo., 9s
Grand Forks, Dak. ,7s
York Co., No. 21), Neb., Vs "" No. 42, Neb., 7s
Rock Rapids, Lyon Co., Iowa, Ss...
Buffalo Co., No 65, Neb., 7s.
Nuckolls Co., No. 41, Neb,. 7s
No. 52, Neb., 7s .-.
Reventon, Iowa, 6s
Harlan Page Co., No. 6, Iowa, 6s.
.
Nemelia, No. 8, Neb., 7s
Rock, Lyon Co., Iowa, 6s
Union, Adams Co., No. 1, Iowa, 6s...
Harlan Co , No. 10, Neb., 7s
Las Animas, No. 1, Col., 7s










Ashuelot National, Keene ......
Citizens' National, Keene
Winchester National, Winchester'.
Nat'l Bank of Commerce, Boston..
Republic Nat'l Bank, Boston
Kansas State, Wichita




First National, Wintield .'.'.'.'.'."
Blackstoue National
Railroad.
Pittsburg, Ft. Wayne & Chicago..Omaha & St. Paul
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SCHEDULE OF BONDS AND STOCKS OF THE KEENE FIVE CENTS
SAVINGS BANK.— Concluded.
STOCKS.
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LACONIA SAVINGS BANK.— LACONIA.

















Loans secured by Western farm
mortgages
Loans secured bj' Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on collateral securitj'
U. S. bonds
State bonds







Balance on deposit in National
Banks


























































Statement of earnings for the year ending January 9, 1886.
Special profits for the year 1885
Earnings for the year 1885
Deduct expenses for 1885
Deduct state tax for 1885
Deduct items charoed off"
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Dividend of 2 per cent July, 1885 .
Dividend of 22 per cent January, 188G
Carried to guaranty fund .
Balance of profits for 1885
Net profits (as above) accounted for
Guaranty fund January 1, 1885
Other undivided profits -January 1, 1885
Total surplus profits, January 1, 1885
Guaranty fund January 1, 1886
Other undivided profits January 1, 1886












Increase for the year 1885 . . . $8,833.76
Surplus profits— Jan. 1, 1882, $16,894.45 ; Jan. 1, 1883, $24,701.-
71; Jan. 1, 1884, $38,800.84; Jan. 1, 1885, $47,920.82;
Jan. 1, 1886, $56,754.58.
Incorporated 1831. Charter perpetual.
Examination completed March 27, 1886, by B. C. Carter.
Trustees— D. A. Tiltou. J. S. Hoit, E. A. Hibbard, E. Stevens,
A. C. Leavitt, S. B. Smith, N. "S. True, W. L. Melcher.
Treasurer's bond, $60,000, copy of which is on file in the office of
secretary of state and on records of bank. Date of bond, July 1,
1873. Sureties of bond are able to respond. Bond depos-
ited with president of bank for safe keeping.
Clerh— Edmund Little.
Annual compensation of treasurer, $800.
Annual compensation of clerk, $800.
Officers have taken their official oath.
Indebtedness of trustees as principal, $2,500 ; as surety, $9,800,
by unanimous consent of trustees.
Loans and investments are made by A, G, Folsom, D. A. Tilton,
S. B. Smith.
Beports are made as required by law.
This bank receives 2 per cent interest on its deposits in Boston banks.
Number of depositors, 2,273 ; increase since last examination by
bank commissioners, 61.
Amount of deposits, $805,019.54 ; increase since last examina-
tion, $27,600.32.
None of bank's assets in Boston for safe keeping.
Number of single loans of $1,000 or less to separate parties in the
state, 107.
Total amount of loans, $550,722.50.
Total amount of investments in stocks and bonds, $276,719.68.
Largest amount loaned to any individual, corporation, or company,
$60,000.
Amount of debts believed by the trustees to be bad, nothing.
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per cent interest,
loaned or invested drawing 4^ per cent interest,
loaned or
Amount of debts which the trustees believe to be doubtful, $15,000.
Amount of interest unpaid for over six months, f 1,335.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 1,755.
Number of depositors between S500 and 11,000, 283.
Number of depositors between $1,000 and $2,000, 185.
Number of depositors of $2,000 and over, 50.
Largest amount deposited in name of any depositor, $4,447.53.
Smallest amount deposited in name of any depositor, |1.
Total amount loaned or invested in New Hampshire, $370,047.50.
Total amount loaned or invested in New England, $378,147.50.
Total amount loaned or invested out of New England, $449,294.68.
Total amount loaned or invested drawing 3 per cent interest,
$5,700.












Total amount loaned or invested drawing 9 per cent interest.
Total amount loaned or invested drawing 10 per cent interest,
$6,050.
Amount invested from which no income has been received during
the year, $17,469.
Dividends for the year ending Jan. 1, 1886 : July 1885, 2 per cent,
$15,423.66; January 1, 1886, 2h percent, $19,120.80.
No extra dividend declared since July, 1874.
Total expense of institution for the twelve months ending March 25,
1886, $2,103.60.
Amount of state tax paid last year, $7,607.44.
Amount charged off as losses since last examination, $241.23; as
premium, $980.28.
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East Saginaw, Mich., 8s





Arkansas City, Kan., 8s
Kaw Township, Mo., 8s
School District.
Kittson, No. i, IMinn., 10s
Crookston, No. 1, Minn., Ss
Cherokee, No. 76, Kan., 6s
Nemeha, No.31, " 6s
" No. 81, " 6s
Vernon, No. .50, Mo., 8s
" No. 112, " 8s
Wilson, No. 44, Kan., 6s
Independent, Appleton, Minn., 8s
" Perrj^, Iowa, 6s
Railroad.
Burl., Cedar Rapids & Northern, 5s
B., C. & M., sinking fund, 6s
" " con., 7s
Chicago, Burlington & Quincy, 7s..
Terre Haute & Southeastern, "7s
Eastern, 6s
Leavenworth, Top. & So'western,4s
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LAKE VILLAGE SAVINGS BANK.— LAKE VILLAGE.

















Market Value. Tar Value. Value on
Books.
Loans secured bj- Western farm
mortgages
Loans secured by local real estate
Loans on personal security
Loans on collateral security
State bonds





Balance on deposit in Laconia Na-
tional Bank













































Statement of earnings for the year ending December 31, 1885.
$16,078.07Earnings for the year 1885
Deduct expenses for 1885.... $2,140.3-4
Deduct state tax for 1885.... 1,676.24
$3,816.58
Net profits to be accounted for . . $12,261.49
Dividend of 5 per cent, 1885 . . . $8,246.33
Carried to guaranty fund .... 1,145.02
Balance of profits for 1885 . . . 2,870.14
Net profits (as above) accounted for . $12,261.49
Guaranty fund January 1, 1885 . . $5,198.70
Other undivided profits January 1, 1885 . 12,677.36
Total surplus profits January 1, 1885 . $17,876.06
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Amoimt brought foricard . . |5l7,876.()6
Guaranty fund January 1, 1886 . . 16,343.72
Otlier undivided profits January 1, 1886 . 16,131.38
Total surplus profits January 1, 1886 . $22,475.10
Increase for the year 1885 . . . $4,599.04
Surplus profits— Jan. 1, 1882, $5,583.18 ; Jan. 1, 1883, $8,510.70 ;
Jan. 1,1884, $10,573.25; Jan. 1,1885, $17,876.06 ; Jan. 1,
1886, $22,475.10. -
Incorporated 18G7. Charter perpetual.
Examination completed March 16, 1886, by B. C. Carter.
Vice-President— Moses Sargent.
Trustees— 0. Goss, S. C Cfark, J. J. Morrill, M. Sarjrent, J. S.
Crane, M. E. Elkins, S. B. Cole, G. L. Sleeper, T. Ham, J. J.
Sanborn, J. L. Odell, M. Sargent, Jr., B. F. Drake.
Treasurer's bond, $33,000, copy of which is on file in ofiice of
secretary of state and on records of the bank. Date of bond,
April 1, 1876. Sureties of bond are able to respond. Bond
deposited in B. J. Cole Manufacturing Co.'ssafe for safe keeping.
Annual compensation of treasurer, $600.
Officers have taken their official oath.
No indebtedness of trustees as principal or as surety.
Loans and investments are made by S, C. Clark, M. R. Elkins,
T. Ham, 0. Goss.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors 745 ; increase since last examination by bank
commissioners, 75.
Amount of deposits, $188,670.18 ; increase since last examination,
$9,554.14.
Amount of bank's assets in Boston for safe keeping, nothing.
Number of single loans of $1,000 or less to sejiarate parties in the
state, 95.
Total amount of loans, $170,244.91.
Total amount of investments in stocks and bonds, $36,577.34.
Largest amount loaned to any individual, corporation, or company,
$5,500.
Amount of debts believed by the trustees to be bad, none.
Amount of debts which the trustees believe to be doubtful, $816.
Amount of interest unpaid for over sis months, $890.20.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 623.
Number of depositors between $500 and $1,000, 85.
Number of depositors between $1,000 and $2,000, 28.
Number of depositors of $2,000 and over, 9.
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per cent interest,
jier cent interest,
Largest amount depoi-ited in name of any depositor, $G,077.0G.
Smallest amount deposited in name of any depositor, $1.
Total amount loaned or invested in New Hampshire, $60,814.91.
Total amount loaned or invested in New England, ^60,814.91.
Total amount loaned or invested out of New England, $146,007.34.








Amount invested from which no income has
the year, 2,000.
Dividends for the year ending December 31, 1885 : October, 1885,
5 per cent, $8,246.33.
No extra dividend declared.
Total expense of institution for the twelve months ending March
1, 1886, $814.
Amount of state tax paid last year, $1,676.24.
Amount charged oflF as losses since last examination, nothing.
Amount of other taxes, $18.55.
loaned or invested drawing 7
loaned or invested drawing 8
loaned or invested drawing 10 cent interest,per
been received durin<
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Loans secured by local real estate
Loans on personal security
Loans on collateral security
Western farm loans
Territory bonds



























































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885
Deduct expenses for 1885 . . . ^1,736.53
Deduct state tax for 1885 . . . 2,342.45
Deduct items charged off to guaranty fund 2,078.67
•$18,360.39
$6,157.65
^2,202.74Net profits to be accounted for
Dividend of 2 per cent July, 1885 . . $4,492.54
Extra dividend July, 1885 . . . 4,119.18
Dividend of 2 per cent January, 1886 . 4,776.74
Carried to guaranty fund . . . 1,936.44
Balanceof profits for 1885 . . .$15,324.90
Dividend declared, not earned . . . 3,122.16
Net profits (as above) accounted for . $12,202.74
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Guaranty fund January 1, 1885 . . 12,276.98
Other undivided profits January 1, 1885 . 9,798.60
Total surplus profits January 1, 1885 . $12,075.58
Guaranty fund January 1, 1886 . . 12,276.98
Other undivided profits January 1, 1886 . 7,398.48
Total surplus profits January 1, 1886 . $9,533.23
Decrease for the year 1885 . . . $2,542.35
Surplus profits — Jan. 1, 1882, $2,260.24; Jan. 1, 1883,
$6,332.26; Jan. 1, 1884, $9,537.93; Jan. 1, 1885, $12,075.58;
Jan. 1, 1886, $9,533.23.
Incorporated 1868. Charter perpetual.
Examination November 19, 1885, by B. C. Carter.
Trustees— E. 0. Kent, E. V. Cobleigh, S. H. LeGro, J. H. Hop-
kinson, J. W. Weeks, P. J. Noyes, E. Mitchell, Jr., E. R. Kent.
Treasurer's bonds, $30,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bonds,
August, 1868, December, 1881. Sureties of bonds are able to
respond. Bonds deposited with president of bank for safe keeping.
ClerJv— Frances E. Le Gro.
Annual compensation of treasurer, $1,000.
Annual compensation of clerk, $300.
Ofiicers have taken their ofiicial oath.
Indebtedness of trustees as principal, $100, by unanimous consent
of trustees.
Loans and investments are made by H. 0. Kent and E. V. Cobleigh.
Reports are made as required by law.
This bank receives 2^ per cent interest on its deposits in other
banks.
Number of depositors, 1,063 ; increase since last examination by
bank commissioners, 44.
Amount of deposits, $249,056.10 ; increase since last examination,
810,386.22.
Amount of bank's assets in Boston for safe keeping, $178,480.88.
Number of single loans of $1,000 or less to separate parties in the
state, 55.
Total amount of loans, $136,309.82.
Total amount of investments in stocks and bonds, $111,832.48.
Largest amount loaned to any individual, corporation, or company,
$3,500.
No debts believed by the trustees to be bad.
No debts which the trustees believe to be doubtful.
Amount of interest unpaid for over six months, $388.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 906.
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Number of depositors between $500 and |1,000, 95.
Number of depositors between |1,000 and $2,000, 51.
Number of depositors of J5<2,000 and over, 11.
Largest amount deposited in name of any depositor, $3,627.14.
Smallest amount deposited in name of any depositor, -^1.01.
Total amount loaned or invested in New Hampshire, 149,457.76.
Total amount loaned or invested in New England, $54,494.48.
Total amount loaned or invested out of New England, $193,647.82.
Total amount loaned or invested drawing 22 per cent interest,
15,503.65.
Total amount loaned or invested drawing 4 per cent interest,
13,047.73.
Total amount loaned or invested drawing 5 per cent interest, $3,500.
Total amount loaned or invested drawing 6 per cent interest,
$73,015.48.
Total amount loaned or invested drawing 6J per cent interest, $1,200.
Total amount loaned or invested drawing 7 per cent interest,
$92,252.08.
Total amount loaned or invested drawing 7^-^ per cent interest,
$12,574.50.
Total amount loaned or invested drawing 8 per cent interest,
$49,389.88.
Total amount loaned or invested drawing 9 per cent interest,
$1,277.15.
Total amount loaned or invested drawing 10 per cent interest,
$2,407.77.
Total amount loaned or invested drawing 12 per cent interest, $600.
Amount loaned or invested from which no income has been received
during the year, $3,374.
Dividends for the year ending Dec. 31, 1885 : January, 1885, 2 per
cent, $4,477.04; July 1885, 2 per cent, $4,492.54.
Extra dividend of 2 per cent, amounting to $4,119.18, declared July,
1885.
Total expense of the institution for the twelve months ending Nov. 1
.
1885, $1,724.93.
Amount of state tax paid last year, $2,342.45.
Amount charged off as losses since last examination, $2,078.67.
Amount of other taxes, nothing;.
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LEBANON SAVINGS BANK. — LEBANON.












Market Value. Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate .
Loans on personal security
Loans on collateral security





Balance on deposit in ShawmutNa
tional Bank, Boston
Real estate acquired or held by
foreclosure
Bank fixtures









































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885 . . . $50,163.30
Deduct expenses for 1885 . . . 13,801.75
Deduct state tax for 1885 . . . 6,417.90
$10,219.65
Net profits to be accounted for
Dividend of 2 per cent April 1, 1885
Dividend of 2 per cent October 1, 1885
Carried to guaranty fund
Balance of profits for 1885
Net profits (as above) accounted for
Guaranty fund January 1, 1885
Other undivided profits January 1, 1885










BANK commissioners' EEPORT. 117
Amount hrouc/lit foricard . . $36,454.13
Guaranty fund January 1, 1886 . . $19,433.65
Other undivided profits January 1, 1886 32,866.82
Total surplus profits January 1, 1886 . 152,300.47
Increase for the year 1885 . . $15,846.34
Surplus profits— Jan. 2, 1882, $16,183.17; Jan. 1, 1883, $19,853.-
57 ; Jan. 1, 1884, .$27,083.78 ; Jan. 1, 1885, $36,454.13 ; Jan. 1,
1886, $52,300.47.
Incorporated 1869. Charter perpetual.
Examination completed March 25, 1886, by G-eorge E. Gage.
Vice-Presidents— Lewis C. Pattee, Solon A. Peck.
Trustees— ^Ym. S. Ela, Lewis C. Pattee, Charles M. Hildreth,
Richard W. Cragin, Solon A. Peck, David W. Marston, Edward
A. Kendrick, D. B. Emerson, J. Mace, B. True, N. B. Stearns,
G. C. Whipple, F. L. Owen, M. V. Purmort, F. B. Kendrick.
Treasurer's bond, $55,000, copy of which is on file in the ofiice of
secretary of state and on records of the bank. Date of bond,
June 2, 1881. Sureties of bond are able to respond. Bond
deposited with president of the bank for safe keeping.
Clerk— Georgie M. Dudley.
Annual compensation of treasurer, $2,000.
Annual compensation of clerk, paid by treasurer.
Officers have taken their official oath.
Indebtedness of trustees as principal, $6,600; as surety, $500, by
unanimous consent of trustees.
Loans and investments are made by Wm. S. Ela, L. C. Pattee,
C. A. Hildreth, R. W. Cragin, and treasvirer; meet when neces-
sary.
Reports are made as required by law.
This bank receives 2 per cent interest on its deposits in other banks.
Number of depositors, 2,370 ; increase since last examination by
bank commissioners, 155.
Amount of deposits, $712,711.45 ; increase since last examination,
$45,591.10.
Number of single loans of $1,000 or less to separate parties in the
state, 68.
Total amount of loans, $638,983.67.
Total amount of investments in stocks and bonds, $97,944.50.
Largest amount loaned to any individual, corporation, or company,
$22,000.
No debts believed by the trustees to be bad.
No debts which the trustees believe to be doubtful.
Amount of interest unpaid for over six months, $980.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
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Number of depositors of 1500 or less, 1,917.
Number of depositors between 1500 and $1,000, 258.
Number of depositors between $1,000 and $2,000, 162.
Number of depositors of $2,000 and over, 33.
Largest amount deposited in name of any depositor, $3,539.81.
Smallest amount deposited in name of any depositor, 10 cents.
Total amount loaned or invested in New Hampshire, $135,488.60.
Total amount loaned or invested in New England, $135,488.60.
Total amount loaned or invested out of New England, $600,796.07.
Total amount loaned or invested drawing 6 per cent interest,
$214,067.15.
Total amount loaned or invested drawing 6i per cent interest,
$700.
Total amount loaned or invested drawing 7 per cent interest,
$399,775.95.
Total amount loaned or invested drawing 7 J per cent interest,
$2,900.
Total amount loaned or invested drawing 8 per cent interest,
$113,984.67.
Total amount loaned or invested drawing 9 per cent interest,
$900.
Total amount loaned or invested drawing 10 per cent interest,
$4,600.
Amount invested from which no income has been received during
the year, $30,521.75.
Dividends for the year ending December 31, 1885 : April 1, 1885,
2 per cent, $12,745.22; Oct. 1, 1885, 2 per cent, $13,341.09.
No extra dividend declared since 1874.
Total expense of the institution for the twelve months ending March
1, 1886, $2,210.50.
Amount of state tax paid last year, $6,417.90.
Amount charged off as losses since last examination, $442.73 ; as
premium, $120.
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LITTLETON SAVINGS BANK. — LITTLETON.

















Market Value. Par Value. Value on
Books.
lioans secured by Western farm
mortgages
liOans secured by Western city
mortgages
Loans secured by local real estate
Loans on personal security
" " " western
Loans on collateral security
" " " western






Balance on deposit in Littleton Na
tional Bank



















































Statement of earnings for the year ending Decemher 31, 1885.
Earnings for the year 1885
Deduct expenses for 1885 . . . $2,591.35
Deduct state tax for 1885 . . . 6,441.81
Deduct items charoed oif . . . 9,881.34
Net profits to be accounted for
Dividend of 2 per cent July 1, 1885 . $12,507.96
Dividend of 2 per cent January 1, 1886 . 12,788.41
Balanceof profits for 1885 . . . 1^745.91
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Guaranty fund January 1, 1885
Other undivided profits January 1, 1885
Total surplus profits January 1, 1885
Guaranty fund January 1, 1S8G
Other undivided profits January 1, 188G







Increase for the year 1885 . . . $1,745.91
Surplus profits— Jan. 1, 1882, $8,000 ; Jan. 1, 1883, $10,000 ; Jan. 1,
1884. $15,247.29; Jan. 1, 1885, $21,643.80; Jan. 1, 1886,
$23,389.71.
Incorporated 1868. Charter perpetual.
Examination completed November 25, 1885, by George E. Gage.
Vice-Provident— Henry L. Tilton.
Directors— Geo. A. Bingham, John Farr, Henry L. Tilton, Geo.
B. Reddington, Oscar C. Hatch, Hartwell H. Southworth, Au-
gustus A. Woolson, Chas. F. Eastman, Ira Parker, Osman Parker.
Treasurer's bond, $65,000, copy of which is on file in the office of
the secretary of state and on records of the bank. Date of bond,
January 10, 1883. Sureties of bond are able to respond. Bond
deposited with president of the bank for safe keeping.
Clerk— S. J. Mattock.
Annual compensation of treasurer, ^1,925.
Annual compensation of clerk, $500.
Officers have taken their official oath.
Indebtedness of trustees as principal, $36,052.75 ; as surety,
$4,115.31, by unanimous consent of trustees.
Loans and investments are made by Geo. A. Bingham, Henry L.
Tilton, and 0. C. Hatch.
Reports are made as recjuired by law.
This bank receives 2 per cent interest on its deposits in Boston bank.
Number of depositors, 2,301 ; increase since last examination by
bank commissioners, 55.
Amount of deposits, $672,445.54 ; increase since last examination,
$13,560.30.
Number of single loans of $1,000 or less to separate parties in the
state, 108.
Total amount of loans, $578,673.37.
Total amount of investments in stocks and bonds, $109,674.38.
Largest amount loaned to any individual, corporation, or company,
$33,884.20.
No debts believed by the trustees to be bad.
No debts which the trustees believe to be doubtful.
Amount of notes with interest unpaid for over six months, SI,000.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
122 BANK commissioners' REPORT.
Number of depositors of $500 or less, 1,853.
Number of depositors between $500 and $1,000, 232.
Number of depositors between $1,000 and $2,000, 193.
Number of depositors of $2,000 and over, 23.
Largest amount deposited in name of any depositor, $11,065.98.
Smallest amount deposited in name of any depositor, 50 cents.
Total amount loaned or invested in New Hampshire, $322,947.63.
Total amount loaned or invested in New England, $343,538.33.
Total amount loaned or invested out of New England, $344,809.39.
Total amount loaned or invested drawing 5 per cent interest, $3,000.
Total amount loaned or invested drawing 6 per cent interest,
$376,277.75.
Total amount loaned or invested drawing 6i per cent interest,
$1,625.
Total amount loaned or invested drawing 7 per cent interest,
$210,070.
Total amount loaned or invested drawing 7 J per cent interest,
$11,850.
Total amount loaned or invested drawing 8 per cent interest,
$66,925.
Total amount loaned or invested drawing 9 per cent interest, $200.
Total amount loaned or invested drawing 10 per cent interest,
$8,700.
Amount invested from which no income has been received during
the year, $9,800.
Dividends for the year ending December 31, 1885: January 1,
1885, 2 per cent, $12,659.23 ; July 1, 1885, 2 per cent,
$12,507.96.
Total expense of institution for the twelve months ending Decem-
ber 31, 1885, $2,591.35.
Amount of state tax paid last year, $6,441.81.
Amount charged off as losses since last examination, nothing ; as
premium, $50.
Amount of other taxes, nothing.
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LOAN AND TRUST SAVINGS BANK. — CONCORD.

















Market Value. Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate
Loans on personal security
" " " western
Loans on collateral security
" " " western
U. S."bonds
State and territory bonds







Balance on deposit in nat'l banks.
.


























































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885 .
Deduct expenses for 1885 . . . $5,284.26
Deduct state tax for 1885 . . . 15,366.07
Deduct items cliarired off . . . 10,000.00
Net profits to be accounted for .
Dividend of 4 per cent July, 1885 . $59,562.20
Carried to guaranty fund . . . 8,000.00
Balanceof profits for 1885 . . . 10.28
Net profits (as above) accounted for .
Guaranty fund January 1, 1885 . . $40,000.00
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Amonnt hrongJif fonvard . . $100,115.98
Guaranty fund January 1,1886 . . $48,000.00
Other undivided profits January 1, 1885 $60,126.26
Less extra dividend of ^ of 1 per cent
July 1, 1885, for two years . . . 18,483.90
Other undivided profits January 1, 1886 . $46,642.36
Total surplus profits January 1, 1886 . $94,642.36
Decrease for the year 1885 . . . $5,473.62
Surplus profits— Jan. 1, 1882, $54,481.50; Jan. 1,1883, $72,-
393.98; Jan. 1, 1884, $79,690.34; Jan. 1, 1885, $100,115.98;
Jan. 1, 1886, $94,642.36.
Incorporated 1872. Charter perpetual.
Examination completed March 2, 1886, by B. C. Carter and George
E. Gage.
Vice-President— James S. Norris.
Trustees— J. E. Sargent, *L. Downing, Jr., J. S. Norris, John F.
Jones, Silas Curtis, Howard A. Dodge, John H. Barron, L. W.
Cogswell, W. K. McFarland, Paul R.^Holden, Howard L. Porter,
John M. Mitchell.
Treasurer's bond, $100,000, copy of which is on file in the office of
secretary of state and on records of bank. Date of bond, Nov. 28,
1885. Sureties of bond are able to respond. Bond deposited
with J. E. Sargent for safe keeping.
Clerk— Yred^. Ladd.
Annual compensation of treasurer, $1,800.
Annual compensation of clerk, $1,000.
Officers have taken their official oath.
No indebtedness of trustees as principal or as surety.
Loans and investments are made by J. E. Sargent, J. S. Norris,
L. Downing, Jr., H. A. Dodge, and H. L. Porter.
Reports are made as required by law.
This bank receives 2* per cent interest on its deposits in Blackstone
National Bank.
Number of depositors, 4,137 ; increase since last examination by
bank commissioners, 217.
Amount of deposits, $1,719,049.26 ; increase since last examina-
tion, $152,465.70.
Number of single loans of $1,000 or less to separate parties in the
state, 130.
Total amount of loans, $1,156,591.37.
Total amount of investments in stocks and bonds, $606,239.69.
Largest amount loaned to any individual, corporation, or company,
$30,000.
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No debts believed by the trustees to be bad.
No debts believed by the trustees to be doubtful.
Amount of interest unpaid for over six months, tG30.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 3,059.
Number of depositors between $500 and |1,000, 578.
Number of depositors between |1,000 and $2,000, 3G0.
Number of depositors of |2,000 and over, 140.
Xargest amount deposited in name of any depositor, $12,615.09.
Smallest amount deposited in name of any depositor, f 1.
Total amount loaned or invested in New Hampshire, |518,396.10.
Total amount loaned or invested in New England, 1559,493.85.
Total amount loaned or invested out of New P]ngland, 11,197,337.21.
Total amount loaned or invested drawing 4-} per cent interest,
110,250.
Total amount loaned or
$25,897.75.
Total amount loaned or
$41,100.
Total amount loaned or
$978,627.48.






Total amount loaned or invested drawin
$2,000.
loaned or invested drawino-




drawing 5 per cent interest,
drawing 5 J per cent interest,
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Randolph, Intl., (Js .
.
Ringgold, Iowa, 6s...









Colorado Springs, Col., 7s..
Centralville, Ind., 6s
Stirling, 111., 7s
St. Paul, Minn., 7s
" 6s
Raymond, Kan., 10s


















New Philadelphia, Ohio, 5As




Omaha high school. Neb., 10s
West Des Moines, Iowa, 5s...
Maple Grove, Iowa, 6^s
Brownsville, No. 3-1, Neb., 7s..
McPherson, No. 3, Kan., 6s. .
.
Market Value.
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Loans secured by Western city
mortgages
Loans secured by local real estate
Loans on personal security
" " " " " western
Loans on collateral security
U. S. bonds ."
State bonds







Miscellaneous Col. state warrants
Balance on deposit in Manchester
National Bank
Market Value.
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Amount hrouglit forward . . $346,818.14
Guaranty fund January 1, 1886 . . 1190,000.00
Other undivided profits Jan. 1, 1886 . 187,554.70
Total surplus profits January 1, 1886 $377,554.70
Increase for the year 1885 . . $30,736.56
Surplus profits— Jan. 1, 1882, $231,366.80 ; Jan. 1, 1883, $276,-
592.19; Jan. 1, 1884, $314,721.30; Jan. 1, 1885, $346,818.14 ;
Jan. 1, 1886, $377,554.70.
Incorporated 1846. Charter perpetual.
Examination completed March 11, 1886, by Buel C. Carter and
George E. Gage.
Trustees— Nathan Parker, Chas. D. McDuffie, Chas. F. Warren,
Hiram Hill, B. F. Martin, Walter M. Parker, S. N. Bourne,
Frederick C. Dow.
Treasurer's bond, $100,000, copy of which is on file in the oflSce of
secretary of state and on records of the bank. Date of bond,
September 1, 1885. Sureties of bond are able to respond. Bond
deposited in vault of Manchester National Bank for safe keeping.
Clerks— W. B. Stearns, G. H. Holbrook, F. H. Martin, Mitchell
Ward.
Annual compensation of treasurer, $4,000.
Annual compensation of clerks, $4,000.
Officers have taken their official oath.
No indebtedness of trustees as principal or as surety.
Loans and investments are made by committee of investments and
treasurer ; meetings weekly.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 10,140 ; increase since last examination
by bank commissioners, 377.
Amount of deposits, $4,624,350.96 ; increase since last examination,
$76,681.22.
Amount of bank's assets in Boston for safe keeping, $875,000.
Number of single loans of $1,000 or less to separate parties in the
state, 77.
Total amount of loans, $3,593,757.57.
Total amount of investments in stocks and bonds, $1,418,083.42.
Largest amount loaned to any individual, corporation, or company,
$150,000.
No debts which the trustees believe to be bad.
No debts believed by the trustees to be doubtful.
Amount of interest unpaid for over six months, about $6,000.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 7,065.
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Number of depositors between 1^500 and $1,000, 1,599.
Number of depositors between $1,000 and $2,000, 1,084.
Number of depositors of $2,000 and over, 392.
Largest amount deposited in name of any depositor, $15,000.
Smallest amount deposited in name of any depositor, 5 cents.
Total amount loaned or invested in New Hampshire, $1,744,274,52.
Total amount loaned or invested in New England, $2,777,282.49.
Total amount loaned or invested out of New England, $2,247,288.59.
Total amount loaned or invested drawing 4 per cent interest,
$1,014,477.51.
Total amount loaned or invested drawing 41 per cent interest,
$55,000.
Total amount loaned or invested drawing 4J per cent interest,
$407,084.97.
Total amount loaned or invested drawing 5 per cent interest,
$699,240.13.
Total amount loaned or invested drawing 5i per cent interest,
$136,400.
Total amount loaned or invested drawing 6 per cent interest,
$1,991,010.04.
Total amount loaned or invested drawing 62^ per cent interest,
1187,575.
Total amount loaned or invested drawing 7 per cent interest,
$298,800.
Total amount loaned or invested drawing 7^ per cent interest,
$45,000.
Total amount loaned or invested drawing 8 per cent interest,
$187,580.
Total amount loaned or invested drawing 10 per cent interest,
$12,000.
Amount invested from which no income has been received during
the year, $17,100.
Dividends for the year ending December 31, 1885 : July 1, 1885,
$173,244.74.
No extra dividend declared.
Total expense of institution for the twelve months ending March 1,
1886, $8,893.95.
Amount of state tax paid last year, $45,007.98.
Nothing charged oflE" as losses since last examination.
No other taxes.
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SCHEDULE OF BONDS OF THE MANCHESTER SAVINGS BANK.
BONDS. Market Value.





Manchester, N. H., 6s
Chicago, 111., 6s
St. Louis, Mo., 6s
Cincinnati, Ohio, "s
" " 7 3-lOs
Toledo, " Ss
Indianapolis, Ind., 6s
St. Paul. Minn., 6s
Terre Haute, Ind., 6s
St. Paul, Minn., 5s
Springfield, Ohio, .5s
Fargo, Dak. , 7s
Milwaukee, Wis., "s
Omaha, Neb., 5s
Fargo. Dak. , 6s





Portland & Kennebec, 6s
Ogdensbvirg & Lake Champlain, Ss
Morris & Essex, 7s
Boston, Concord & Montreal, 6s .
" " " 7s.
Old Colony, 6s
Boston & Lowell, 6s
Concord & Claremont, 7s
Eastern, 6s
Chicago, Milwaukee & St. Paul
(Wis. Val. Div.), 6s
Chicago & West Michigan, 5s
" Burlington & Quincy, 4s
Burlington & IMissouri, 4s
St. Paul & Northern Pacific, 6s
Oregon Ry. & Navigation Co., 7s ...
Chicago. Burlington & Quincy, 5s..
.
Fremont, Elkhorn & Mo. Valley, 6s
Chicago, Burlington & Northern.
Miscellaneous.
Highland Street Ry., Boston, 6s...
Metropolitan " " 5s. .
Old Colony Steamboat, Boston, 6s
Sioux City Gas-Light Co., 7s
Minneapolis " " 6s
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MASON VILLAGE SAVINGS BANK. — GREENVILLE.























Loans secured by local real estate.
Loans on personal security
State bonds
Railroad bonds





Balance on deposit with Interna-






































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885 . . .
_
$6,144.90
Deduct expenses for 1885 . . . $321.80
Deduct state tax for 1885 . . . 946.62
Net profits to be accounted for
Dividend of 2 per cent January 17, 1885
Dividend of 2 per cent July 18, 1885
Carried to guaranty fund
Balance of profits for 1885
Net profits (as above) accounted for
Guaranty fund January 1, 1885
Other undivided profits January 1, 1885
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A7noimt brought forward . . -i^lB.TTS.GG
Guaranty fund January 1, 1886 . . -<i4,000.00
OtherundividedprofitsJauuary 1, 1886 . 10,903.58
Total surplus profits January 1, 1886 . -il^U,903.58
Increase for tlie year 1885 . . -SI,124.92
Surplus profits— Jan. 1, 1882, 12,065.95 ; Jan. 1, 1883, $2,805.-
34 ; Jan. 1, 1884, $7,053.51 ; Jan. 1, 1885, $13,778.66 ; Jan. 1,
1886,114,903.58.'
Incorporated 1870. Charter perpetual.
Examination October 28, 1885, by George E. Gage.
Vice-Presidents— A. Scripture, I. Wheeler, S. H. Bacon.
Trustees— G. F. Merriam, C. E. Marsh, Vernon Eaton, W. H.
Wilson, M. H. Hardy, James Taft, M. L. Barrett, Henry I.
Whiting, Thomas Hayes, J. H. Elliott, E. B. Barrett, Henry B.
Hosmer.
Treasurer's bond, $30,000, copy of which is on file in ofiice of sec-
retary of state and on records of the bank. Date of bond, Jan.
20, 1883. Sureties of bond are able to respond. Bond deposited
with president of the bank for safe keeping.
Clerk— Charles F. Marshall.
Annual compensation of treasurer, $275.
Annual compensation of clerk, $275.
Ofiicers have taken their official oath.
No indebtedness of trustees as principal ; as surety, $700, by
unanimous consent of trustees.
Loans and investments are made by president, treasurer, G. F.
Merriam, and S. H. Bacon.
Reports are made as required by law.
This bank receives 2 i per cent interest on its deposits in other banks.
Number of depositors, 386 ; decrease since last examination by
bank commissioners, 21.
Amount of deposits, $86,987.12; decrease since last examination,
$8,063.14.
Amount of bank's assets in Boston for safe keeping, $52,000.
Number of single loans of $1,000 or less to separate parties in the
state, 31.
Total amount of loans, $23,895.05.
Total amount of investments in stocks and bonds, $89,203.13.
Largest amount loaned to any individual, corporation, or company,
$4,000.
No debts believed by the trustees to be bad or doubtful.
No notes with interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws ot
New Hampshire.
Number of depositors of $500 or less, 330.
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Number of depositors between |500 and $1,000, 37.
Number of depositors between -$1,000 and 12,000, 20.
Number of depositors of $2,000 and over, 1.
Largest amount deposited in name of any depositor, $2,000.
Smallest amount deposited in name of any depositor, 12 cents.
Total amount loaned or invested in New Hampshire, $34,365.05.
Total amount loaned or invested in New England, $46,577.55.
Total amount loaned or invested out of New England, $66,520.63.
Total amount loaned or invested drawing 4* per cent interest, $2,000.
Total amount loaned or invested drawing 5 per cent interest, $5,000.
Total amount loaned or invested drawing 6 per cent interest,
$56,904.43.
Total amount loaned or invested drawing 6i per cent interest, $8,400.
Total amount loaned or invested drawing 7 per cent interest,
$3,000.
Total amount loaned or invested drawing 7-^ per cent interest, $200.
Total amount loaned or invested drawing 8 per cent intei'est,
$11,000.
Amount from which no income has been received during the year,
$26,593.75.
Dividends for the year ending December 31, 1885: Jan. 17, 1885,
2 per cent, $1,855.15 ; July 18, 1885, 2 per cent, $1,745.31.
No extra dividend declared since 1881.
Total expense of the institution for twelve months ending Decem-
ber 31, 1885, $321.80.
Amount of state tax paid last year, $946.62.
Nothing charged off as losses since last examination, or as premiums.
No other taxes.
BANK COMMISSIONERS REPORT. 137
SCHEDULE OF BONDS AND STOCKS OF THE MASON VILLAGE SAV
INGS BANK.
BONDS.
138 BANK commissioners' eeport.
MECHANICS' SAVINGS BANK. — MANCHESTJ]R.

















Loans secured by "Western farm
mortgages
Loans secured by local real estate .
Loans on personal security
Loans on collateral security















































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885
Deduct expenses for 1885 . . . $608.00
Deduct state tax for 1885 . . . 2,234.14
Deduct items charged off . . . 2,000.00
Net profits to be accounted for
Dividend of 4 per cent October 1, 1885 . $8,200.24
Carried to guaranty fund . . . 918.49
Balance of profits for 1885 . . . 1,274.23
Net profits (as above) accounted for .
Guaranty fund January 1, 1885 . . $4,102.32
Other undivided profits January 1, 1885 . 3,986.62
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Amount hrouffhf foricard . . $8,088.94
Guaranty fund January 1, 1886 . . $5,020.81
Other undivided profits January 1, 1886 . 5,260.85
Total surplus profits January 1, 1886 . $10,281.66
Increase for the year 1885 . . . $2,192.72
Surplus profits—Jan. 1, 1882 $4,565.31 ; Jan. 1, 1883, 15,858.70 ;
Jan. 1, 1884, $7,473.63 ; Jan. 1, 1885, $8,088.94; Jan. 1,1886,
$10,281.66.
Incorporated 1876. Charter perpetual.
Examination completed December 11, 1885, by Greorge E. G-age.
Trustees— Henry E. Burnham, N. S. Bean, Geo. W". Dodge, F. P.
Carpenter, Josiah Carpenter, S. N. Bourne, Charles T. Means.
Treasurer's bond, $30,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
Jan. 19, 1882. Sureties of bond are able to respond. Bond
deposited with president of bank for safe keeping.
Cle7-k— Charles A. Perry.
Annual compensation of treasurer, $600.
Officers have taken their official oath.
Indebtedness of trustees as principal, $1,000, by unanimous consent
of trustees.
Loans and investments are made by the trustees ; meet every
Monday.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 495 ; decrease since last examination by
bank commissioners, 1.
Amount of deposits, $220,605.32 ; decrease since last examination,
$5,241.50.
Numloer of single loans of $1,000 or less to separate parties in the
state, 26.
Total amount of loans, $155,162.66.
Total amount of investments in stocks and bonds, $67,670.69.
Largest amount loaned to any individual, corporation, or company,
$1 0,000.
No debts believed by the trustees to be bad or doubtful.
No notes with interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 351.
Number of depositors between $500 and $1,000, 73.
Number of depositors between $1,000 and $2,000, 53.
Number of depositors of $2,000 and over, 18.
Largest amount deposited in name of any depositor, $5,352.83.
Smallest amount deposited in name of any depositor, $1.
140 BANK commissioners' REPORT.
Total amount loaned or invested in New Hampshire, $126,737.66.
Total amount loaned or invested in New England, $126,737.66.
Total amount loaned or invested out of New England, 896,095.69.
Total amount loaned or invested drawing 4 per cent interest,
$1,050.
Total amount loaned or invested drawing 6 per cent interest,
$151,076.70.
Total amount loaned or invested drawing 7 per cent interest,
$46,475.
Total amount loaned or invested drawing 7 5 per cent interest,
8300.
Total amount loaned or invested drawing 8 per cent interest,
$16,650.
Total amount loaned or invested drawing 10 per cent interest,
82,000.
Amount invested from which no income has been received during
the year, 84,756.25.
Dividends for the year ending December 31, 1885 : Oct. 1, 1885,
4 per cent, 88,200.24.
No extra dividend declared.
Total expense of institution for the twelve months ending Dec. 31
,
1885, $608.
Amount of state tax paid last year, $2,234.14.
Amount charged oif as losses since last examination, 8500.
No other taxes.
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MECHANICS' SAVINGS BANK. — NASHUA.




















Loans secured by AVestern farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
" " " " western
Loans on collateral security
" " " " western
Loans on Western chattel mortg'es|
Certificates of deposits, western!
banks






























































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885 . . . $21,897.93
Deduct expenses for 1885 . . . $1,829.07
Deduct state tax for 1885 . . . 3,022.97
$4,852.04
Net profits to be accounted for
Dividend of 5 per cent July 1, 1885
Carried to guaranty fund
Balance of profits for 1885 .
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Gu!U-anty fundJanuary 1, 1885 . . |;5,000.00
Other undivided profits January 1, 1885 8,191.50
Total surplus profits January 1, 1885 113,191.50
Guaranty fund January 1, 1886 . . $6,700.00
Other undivided profits January 1, 1886 8,738.88
Total surplus profits January 1, 1886 $15,438.88
Increase for the year 1885 . . $2,247.38
Surplus profits— Jan. 1. 1882. $6,347.22; Jan. 1, 1883, $7,731.92;
Jan. 1, 1884, $7,512.46 ; Jan. 1, 1885, $13,191.50 ; Jan. 1, 1886,
$15,438.88.
Incorporated 1877. Charter perpetual.
Examination November 20, 1885, by George E. Gage.
Trustees— J. ^Y. Volute, Chas. Williams, C. V.Dearborn, Allen
Wilson, Wm. N. Johnson, Chas. P. Richardson, John D. Chand-
ler, H. W. Gilman, John C. Lund, W. A. Levering, J. H. Blake,
Kimball Webster, Daniel IMarshall.
Treasurer's bond, $40,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
March 20, 1884. Sureties of bond are able to respond. Bond
deposited with C. V. Dearborn for safe keeping.
Clerks— ¥. S. Sargent and J. H. Pritchard.
Annual compensation of treasurer, $1,000.
Annual compensation of clerks, $700.
Officers have taken their official oath.
Indebtedness of trustees as principal, $4,500 ; as surety, $1,000, by
unanimous consent of trustees.
Loans and investments are made by C. V. Dearborn, H. W. Gil-
man, Charles Williams.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 1,012 ; increase since last examination by
bank commissioners, 78.
Amount of deposits, $381,477.05 ; increase since last examination,
$73,101.89.
Number of single loans of $1,000 or less to separate parties in the
state, 42.
Total amount of loans, $300,574.34.
Total amount of investments, $89,489.89.
Largest amount loaned to any individual, corporation, or company,
$13,000.
Amount of debts believed by the trustees to be bad, $2,980.
Amount of debts which the trustees believe to be doubtful, $5,000.
No notes with interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
144 BANK COMMISSIONERS REPORT.
Number of depositors of $500 or less, 783.
Number of depositors between ^500 and 81,000, 134.
Number of depositors between $1,000 and $2,000, 67.
Number of depositors of $2,000 and over, 28.
Largest amount deposited in name of any depositor, $6,765.91.
Smallest amount deposited in name of any depositor, $1.
Total amount loaned or invested in New Hampshire, $70,270.66.
Total amount loaned or invested in New England, $70,270.66.
Total amount loaned or invested out of New England, $319,793.57.
Total amount loaned or invested drawing 5 per cent interest,
$7,000.
Total amount loaned or invested drawins;
$3,300.
Total amount loaned or invested drawing
$11,000.
Total amount loaned or invested drawing
$152,537.93.
Total amount loaned or invested drawing
$173,319.98.
Total amount loaned or invested drawing
$8,415.46.
Total amount loaned or invested drawing
$30,313.00.
Total amount loaned or invested drawing
$2,500.
Amount invested from which no income has been received
the year, $4,587.86.
Dividends for the year ending December 31, 1885 : July 1, 1885
5 per cent, $14,166.02.
No extra dividend declared.
Total expense of the institution for the twelve months ending Dec. 31
1885, $1,829.07.
Amount of state tax paid last year, $3,022.97.
Nothing; charged oiF as losses since last examination.
b per
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MEREDITH VILLAGE SAVINGS BANK.— MEREDITH
VILLAGE.

















Loans secured by Western farm
mortgages
Loans secured by local real e.state..
Loans on personal security





Balance on deposit in First Na-
tional Bank, Boston











































Statement of earnings for the year ending Decemler 31, 1885.
Earnings for the year 1885 . . ^26,183.80
Deduct expenses for 1885 . . . $1,141.55
Deduct state tax for 1885 . . . 3,255.45
14,397.00
Net profits to be accounted for .
Dividend of 2^ per cent June 30, 1885
Dividend of 2* per cent Dec. 31, 1885
Carried to guaranty fund
Balance of profits for 1885
Net profits (as above) accounted for
Guaranty fund January 1, 1885 .
Other undivided profits January 1, 1885
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Amount brought forward . . $21,0:^0.76
Guaranty fund January 1, 1886 . . $18,400.00
Other undivided profits January 1, 1886 7,732.75
Total surplus profits January 1, 1886 $26,132.75
Increase for the year 1885 . . $5,111.99
Surplus profits— Jan. 1, 1882, $12,803; Jan. 1, 1883, $14,079;
Jan. 1, 1884, $17,612; Jan. 1, 1885, $21,020.76; Jan. 1, 1886,
$26,132.75.
Incorporated 1869. Charter perpetual.
Examination October 27, 1885, by B. C. Carter.
Trustees— J. W. Lane;, S. W. Rollins, J. W. Beede, E. Stevens,
E. Bickford, R. S. Keneson, C. P. St. Clair, T. H. Worrall.
Treasurer's bond, $30,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
June 6, 1874. Sureties of bond are able to respond. Bond
deposited with J. W. Beede for safe keeping.
Annual compensation of treasurer, $1,000.
Ofiicers have taken their official oath.
No indebtedness of trustees as principal or as surety.
Loans and investments are made by S. W. Rollins, J. W. Beede,
E. Stevens.
Reports are made as required by law.
This bank receives 2 2 per cent interest on its deposits in other
banks.
Number of depositors, 1,035; increase since last examination by
bank commissioners, 60.
Amount of deposits, $352,901.29 ; increase since last examination,
$52,520.85.
Amount of bank's assets in Boston for safe keeping, $1,278.65.
Number of single loans of $1,000 or less to separate parties in the
state, 50.
Total amount of loans, $366,879.62.
Total amount of investments in stocks and bonds, $10,140.
Largest amount loaned to any individual, corporation, or company,
$4,000.
No debts believed by the trustees to be bad or doubtful.
No notes with interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 829.
Number of depositors between $500 and $1,000, 108.
Number of depositors between $1,000 and $2,000, 75.
Number of depositors of $2,000 and over, 23.
Largest amount deposited in name of any depositor, $5,347.15.
Smallest amount deposited in name of any depositor, $1.
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Total amount loaned or invested in New Hampshire, $14,601.62.
Total amount loaned or invested in New England, 115,101.62.
Total amount loaned or invested out of New England, 1361,918.
Total amount loaned or invested drawing 2J jDer cent interest,
$1,278.65.
Total amount loaned or invested drawing 5
$500.
Total amount loaned or invested drawing 7
$369,729.62.
Total amount loaned or invested drawing 8
$6,090.
Amount from wlneli no income lias been received during the year,
$700.
Dividends for tlie year ending Dec. 31, 1885 : Dec. 31, 1884, 2^ per
cent, $7,760.58 ; June 30, 1885, 2A per cent, $8,018.86.
Total expense of institution for the twelve months ending Sept. 30,
1885, $1,141.14.
Amount of state tax j^aid last year, $3,255.45.





SCHEDULE OP BONDS AND STOCKS OF THE MEREDITH VILLAGE
SAVINGS BANK.
BONDS.
BANK commissioners' REPORT. 149
MEKRIMACK COUNTY SAVINGS BANK.— CONCORD.












Market Value, Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by local real estate
Loans on personal security
Loans on collateral security







Balance on deposit in Mechanicks
National Bank, Concord
Balance on deposit in National
Bank of ComnionAvealth, Boston















































Statement of earnings for the year ending Deceviber 31, 1885.
Earnings for the year 1885 . . . $56,255.86
Deduct expenses for 1885 . . . |3,072.87
Deduct state tax for 1885 . . . 7,882.26
Deduct items charged oflf . . . 2,518.25
Net profits to be accounted for .
Dividend of 4 per cent October 1, 1885
Carried to guaranty fund
Balance of profits for 1885
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Guaranty fimd January 1, 1885 . $35,000.00
Other undivided profits January 1, 1885 . 18,838.96
Total surplus profits January 1, 1885 . 153,838.96
Guaranty fund January 1, 1886 . $40,000.00
Other undivided profits January 1, 1886 . 26,244.88
Total surplus profits January 1, 1886 . $66,244.88
Increase for the year 1885 . . . $12,405.92
Surplus profits— Jan. 1, 1882, $30,798.45; Jan. 1, 1883, $39,-
327.94; Jan. 1, 1884, $46,469.18; Jan. 1, 1885, $53,838.96;
Jan. 1, 1886, $66,244.88.
Incorporated 1867. Charter perpetual.
Examination completed March 31, 1886, by George E. Gage.
Vice-President— William M. Chase.
Trustees— John M. Hill, W. Odlin, Geo. A. Cummings, James L.
Mason, H. W. Stevens. Geo. W. Crockett, Daniel Holden, L. A.
Smith, L. H. Carroll, Benj. A. Kimball, Chas. H. Amsden, John
Kimball, Isaac A. Hill.
Treasurer's bond, $100,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond, April
13, 1883. Sureties of bond are able to respond. Bond deposited
with president of the bank for safe keeping.
Clerk— Frank P. Andrews.
Annual compensation of treasurer, $2,000.
Annual compensation of clerk, $1,200, paid by the treasurer.
Officers have taken their official oath.
Indebtedness of trustees as principal, $900 ; as surety, $9,900, by
unanimous consent of trustees.
Loans and investments are made by the president and an executive
committee of three, who meet every Tuesday.
Reports are made as required by law.
This bank receives 2 per cent interest on deposits in Boston bank.
Number of depositors, 2,259 ; increase since last examination by
bank commissioners, 119.
Amount of deposits, $858,086.66 ; increase since last examination,
$60,474.57.
Number of single loans of $1,000 or less to separate parties in the
state, 103.
Total amount of loans, $456,184.11.
Total amount of investments in stocks and bonds, $429,081.75.
Largest amount loaned to any individual, corporation, or company,
$9,000.
No debts believed by the, trustees to be bad or doubtful.
No notes with interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
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Number of depositors of '^500 or less, 1,676,
Number of depositors between |5U0 and 81,000, 346.
Number of depositors between $1,000 and $2,000, 183.
Number of depositors of -12,000 and over, 54.
Largest amount deposited in name of any depositor, $4,997.94.
Smallest amount deposited in name of any depositor, 2 cents.
Total amount loaned or invested in New Hampshire, $215,227.11.
Total amount loaned or invBvSted in New England, $215,227.11.
Total amount loaned 'or invested out of New England, $675,188.75.
Total amount loaned or invested drawing 3 per cent interest, $500.
Total amount loaned oi
$8,400.
Total amount loaned or
$7,000.
Total amount loaned or
$7,000.
Total amount loaned or
$391,117.11.
Total amount loaned oi
$280,167.
Total amount loaned or
$1,000.
Total amount loaned oi
$154,850.
Total amount loaned or
$11,100.
Total amount loaned or
$2,000.
Amount invested from whicb no income lias been received during
the year, $24,200.
Dividends for the year ending December 31, 1885: Oct. 1, 1885,
4 per cent, $30,376.56.
No extra dividend declared.
Total expense of the institution for the twelve months ending
March 1, 1886, $2,762.56.
Amount of state tax paid last year, $7,882.26.
Amount charged off as losses since last examination, $14,200.
Amount of other taxes, $82.71.
invested
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SCHEDULE OF F.ONDS OE THE MERRIMACK COUNTY SAYINGS BANK.
BONDS.
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SCIIEnULE OP STOCKS OF THE MERRIMACK COUNTY SAVINGS BANK.
STOCKS.
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MERRIMACK RIVER SAVINGS BANK.— MANCHESTER.
Frederick Smyth, President. Frederick Smyth, Treasurer.
STATEMENT.
Liahilities.
Amount due depositors ,
Guaranty fund
Surplus
Premium on stocks and bonds
$2,265,775.65
Resources.
Market Value, Par VaUie. Value on
Books.
Loans secured bj' Western farm
mortgages
Loans secured by local real estate..
Loans en personal security
Loans on collateral security








Balance on deposit in First Na-
tional Bank
Balance on deposit with Tower,










































Statement of earnings for the year ending January 31, 1886.
Earnings for tlie year 1885 . . . $131,517.43
Deduct expenses for 1885 . . . $4,539.13
Deduct state tax for 1885 . . . 18,932.48




Net profits to be accounted for .
Dividend of 5 per cent Oct. 1, 1885 . $91,294.13
Carried to guaranty fund . . . 10,000.00
Balance of profits for 1885 . . . 4,389.19
Guaranty fund February 1, 1885 . . $100,000.00




BANK COMMISSIONEIIS' KEPOIIT. 155
Amouiif hronght foricard . . |>14'J,127.5!J
Guaranty fund February 1, 1886 . . *1 10,000.00
Other uiidivided prulits Feb. 1, 188G . 53,516.78
Total surphis prulits February 1, 1886 . $163,516.78
lucrcaso for the year 1885 . . 114,389.1 !3
Surphisprotits— Jan. 1, 1882, $91,320.02; Jan. 1, 1883, |99,-
083.73 ; Jan. 1, 188-1, $132,124.27 ; Feb. 1, 1885, 1149,127.59
;
Feb. 1, 1886, $163,516.78.
Incorporat(!d 1858. Cliarter perpetual.
Examination eompleted April 19, 1886, by George E. Gage.
Vice-Presidents— F. B. Eaton, Joseph B. Clark.
Trustees— Vrcdorkk Smyth, Wm. F, Head, John B. Clarke, John
L. Kelly, J. M. Varnum, Thomas Whoat, Charles F. Morrill,
Gilbert P. Whitman, Frank Dowst, David Cross, A. C. Heath,
M. V. B. Edgerly, Charles H. Bartlett, Joseph F. Kennard,
F. Higgins, H. Sanderson, William Crane, John Porter.
Treasurer's bonds, $130,000, copies of which are on file in the office
of secretary of state and on records of the bank. Dates of bonds,
$100,000, Sept. 1, 1869; $30,000, Jan. 1, 1884. Sureties of
bonds arc able to respond. Bonds deposited with Joseph B.
Clark for safe keeping.
Clerk— A. Emerson.
Annual compensation of treasurer, $4,000.
Annual compensation of clerk, $250.
Officers have taken their official oath.
Indebtedness of trustees as principal, $35,210.30 ; as surety, $8,460,
by unanimous consent of trustees.
Loans and investments are made by committee of trustees.
Reports are made as required by law.
This bank receives 4 per cent interest on its deposits in Boston.
Number of depositors, 4,723 ; increase since last examination by
bank commissioners, 366.
Amount of deposits, $2,089,346.27 ; increase since last examination,
$206,520.89.
Amount of bank's assets in Boston for safe keeping, $1,281,100.
Number of single loans of $1,000 or less to separate parties in the
state, 61.
Total amount of loans, $657,824.37.
Total amount of investments in stocks and bonds, $1,462,382.64.
Largest amount loaned to any individual, corporation, or company,
$22,000.
No debts which the trustees believe to be bad or doubtful.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 3,423.
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Number of depositors between |500 and |1,000, 653.
Number of depositors between $1,000 and |2,000, 452.
Number of depositors of $2,000 and over, 195.
Largest amount deposited in name of any depositor, $25,650.04.
Smallest amount deposited in name of any depositor, 2 cents.
Total amount loaned or invested in New Hampshire, $528,882.21.
Total amount loaned or invested in New England, $528,882.21.
Total amount loaned or invested out of New England, $1,591,324.80.
Total amount loaned or invested drawing 41 per cent interest,
$10,000.
Total amount loaned or invested drawing 5 per cent interest,
$27,000.
Total amount loaned or invested drawing 6 per cent interest,
$947,228.83.
Total amount loaned or invested drawing 7 per cent interest,
$673,595.08.
Total amount loaned or invested drawing 7^ per cent interest,
$52,000.
Total amount loaned or invested drawing 7^ per cent interest,
$28,081.73.
Total amount loaned or invested drawing 8 per cent interest,
$349,218.73.
Total amount loaned or invested drawing 10 per cent interest,
$19,701.43.
Dividends for the year ending December 31, 1885: Oct. 1, 1885,
5 percent, $91,294.13.
Total expense of institution for the twelvemonths ending Dec. 31,
1885, $4,539.13.
Amount of state tax paid last year, $18,932.48.
Amount charged off as premiums since last examination, $2,362.50.
No other taxes.
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SCHEDULE OF BONDS OF THE MERRIMACK RIVER SAVINGS BANK.
BONDS.
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SCHEDULE OP STOCKS OP THE MERRIMACK RIVER SAVINGS BANK.
STOCKS.
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MILFORD FIVE CENT SAVINGS BANK. — MILFORD.



















Loans secured by AVestern farm
mortgages
Loans secured bj' Western city
mortgages
Loans secured bj- local real estate..
Loans on collateral securitj'







Balance on deposit in Souliegan
National Bank, Milford

















































Statement of earnings for the yeai
Earning.s for the year 1885
Deduct expen.ses for 1885
Deduct state tax for 1885
Deduct shrinkage in real estate
Deduct items eharu'ed off






Net profits to be accounted for
Dividend of 2^ per cent Aug. 1, 1885
Dividend of 2* per cent Feb. 1, 1886
Carried to guaranty fund .
Balance of profits for 1885
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Guaranty fund February 1, 1885 . . $34,000.00
Other undivided profits February 1, 1885 . 15,783.70
Total surplus profits, February 1, 1885 . $49,783.70
Guaranty fund February 1, 1886 . . $35,000.00
Other undivided profits February 1, 1886 . 22,732.14
Total surplus profits February 1, 1886 . $57,732.14
Increase for the year 1885 . . . $7,948.44
Surplus profits— Feb. 1, 1882, $30,620.23 ; Feb. 1, 1883, $38,767.-
89; Feb. 1, 1884, $44,044.76; Feb. 1, 1885, $49,783.70;
Feb. 1, 1886, $57,732.14.
Incorporated 1859. Charter perpetual.
Examination completed May 20, 1886, by George E. Gage.
Vice-Presidents— Wm. M. Knowlton and R. M. Wallace.
Trustees— J). S. Burnham, E. C. Batchelder, S. P. Emerson, R. M.
Wallace, J. Hadlock, G. E. Clark, Wm. Ramsdell, C. S. Averill,
J. Marvell, J. E. Bruce, W. H. W. Hinds, Wm. M. Knowlton,
John A. Ober.
Treasurer's bond, $55,000, copy of which is on file in the office of
secretary of state and on records of bank. Date of bond, Aug. 21,
1883. Sureties of bond are able to respond. Bond depos-
ited with president of bank for safe keeping.
Clerk— C. E. Knight.
Annual compensation of treasurer, $1,800.
Officers have taken their official oath.
No indebtedness of trustees as principal or as surety.
Loans and investments are made by the president, treasurer, J.
Marvell, AVm. M. Knowlton, and W. H. W. Hinds.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 2,398 ; increase since last examination by
bank commissioners, 172.
Amount of deposits, $850,394.61 ; increase since last examina-
tion, $118,931.51.
Amount of bank's assets in Boston for safe keeping, $247,300.
Number of single loans of $1,000 or less to separate parties in the
state, 71.
Total amount of loans, $604,299.80.
Total amount of investments in stocks and bonds, $297,600.
Largest amount loaned to any individual, corporation, or company,
$5,000.
No debts believed by the trustees to be bad or doubtful.
No notes with interest unjjaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 1,933.
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6*r per cent interest,
Number of depositors between $500 and $1,000, 234.
Number of depositors between 11,000 and |2,000, 142.
Number of depositors of $2,000 and over, 89.
Largest amount deposited in name of any depositor, $15,187.50.
Smallest amount deposited in name of any depositor, 4 cents.
Total amount loaned or invested in New Hampshire, $113,602.42.
Total amount loaned or invested in New England, $113,602.42. ;
Total amount loaned or invested out of New England, $789,842.
Total amount loaned or, invested drawing 3 per cent interest, $600.
Total amount loaned or invested drawing 5 per cent interest,
$8,500.
Total amount loaned or invested drawing 6 per cent interest,
$263,822.42.
Total amount loaned or invested drawing
$4,800.
Total amount loaned or invested drawing 7 per cent interest,
$355,550.
Total amount loaned or invested drawing 7y-Q- per cent interest,
$5,760.
Total amount loaned or invested drawing 7 J per cent interest,
$23,675. .
_
Total amount loaned or invested drawing 8 j^er cent interest,
$227,485.
Total amount loaned or invested drawing 9 per cent interest, $1,175.
Total amount loaned or invested drawing 10 per cent interest,
$11,017.30.
Amount invested from which no income has been received during
the year, $600.
Dividends for the year ending December 31, 1885 : Feb. 1. 1885,
2^ percent, $17,769.95 ; Aug. 1, 1885, 21 per cent, $18,310.92.
No extra dividend declared since 1869.
Total expense of institution for the twelvemonths ending May 1,
1886, $2,411.66.
Amount of state tax paid last year, $7,508.96.
Amount charged off as premium since last examination, $220.
Amount of other taxes, $33.72.
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Dublin Township, Ohio, 6s
Riley " " 69
Portland, Intl., 8s
Sumner, Osborn Co., Ind., 7s
Le Roy, Coffey Co., Kan., 6s
Spring Creek, Coffej- Co., Kan., 6s
Municipal of Union, Kan., 6s
Elk Falls, Kan., 7s
Center, Wilson Co., Kan., 5s









Muscatine, Iowa, 6s. .
Clierryvale, Iowa, 7s..
Charleston, W. Va., 6s
Wichita, Kan., Rs
McGregor, Iowa, 5s . .
Davenport, Iowa, 6s..
School District.
Lyon Co., No. 33, Kan., 6.s
McPherson Co., No. 20, Kan., 6s . .
.
Montgomery Co., No. 5, Kan., 6s..
Lake Co., No. 2, Col., Ss
Independent, of Duluth, Minn., 6s
Bent Co., No. 11, Col., 8s








Barbour, " 6s . . . ..
Polk, Minn., 7s
San Miguel, New Mexico, 10s




Ogdensburg & Lake Champlain, 6s
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SCHEDULE OF BONDS AND STOCKS OF THE MILFORD FIVE CENT
SAYINGS BANK. — Conchuled.
BONDS.
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MONADNOCK SAVINGS BANK.— EAST JAFFREY.

















Market Value, ParTalue. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by local real estate
Loans on personal security
Loans on collateral security






Balance on deposit in Monadnock
National Bank









































Statement of earnings for the year ending December 31, 1885.
127,258.73Earnings for the year 1885
Deduct expenses for 1885 . . . $2,108.78
Deduct state tax for 1885 . . . -4.300.13
,408.91
Net profits to be accounted for . . $20,849.82
Dividend of 2 J per cent July 1, 1885 . 110,534.06
Dividend of 2 per cent December 31, 1885 8.637.30
Carried to guaranty fund . . . 1,644.17
Balance of profits for 1885 . . . 34.29
Net profits (as above) accounted for . $20,849.82
Guaranty fund January 1, 1885 . . $11,070.09
Total surplus profits January 1, 1885 . $11,070.0 9
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Amoiuit hrouglit forioard . . $11,070.09
Guaranty fund January 1, 1886 . . 112,714.26
Other undivided profits January 1, 1886 . 34.29
Total surplus profits January 1, 1886 . $12,748.55
Increase for tlie year 1885 . . . 11,678.46
Surplus profits— Jan. 1, 1882, §2,304.97 ; Jan. 1, 1883, $9,497.70
;
Jan. 1,1884, $11,333.01; Jan. 1,1885, $11,070.09 ; Jan. 1,
1886, $12,748.55. '
Incorporated 1869. Charter perpetual.
Examination completed April 1, 1886, by George E. Gage.
Vice-Presidents— Benjamin Pierce, James S. Lacy.
Ti'ustees— 0. H. Bradley, B. Pierce, J. S. Lacy, G. A. Underwood,
J. B. Shedd, J. T. Bigelow, D. Derby, C. B. Perry, J. H. Fox,
A. Sawyer, D. P. Emory, J. Cutter, R. H. Kittredge, W. W.
Emery.
Treasurer's bond, $45,000, copy of which is on file in ofiice of
secretary of state and on records of the bank. Date of bond,
March 24, 1883. Sureties of bond are able to respond. Bond
deposited with the president of the bank for safe keeping.
{7^er^'— Mrs. C. L. Rich.
Annual compensation of treasurer, $1,200.
Annual compensation of clerk, $400, paid by treasurer.
Officers have taken their official oath.
Indebtedness of trustees as principal, $14,669, by unanimous con-
sent of trustees.
Loans and investments are made by 0. H. Bradley, P. LTpton,
B. Pierce, J. S. Lacy, and D. P. Emory.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors 996 ; increase since last examination by bank
commissioners, 17.
Amount of deposits, $436,921.48 ; increase since last examination,
$8,480.33.
Amount of bank's assets in Boston for safe keeping, $137,700.
Number of single loans of $1,000 or less to separate parties in the
state, 111.
Total amount of loans, $291,079.16.
Total amount of investments in stocks and bonds, $158,327.64.
Largest amount loaned to any individual, corporation, or company,
$25,000.
No debts believed by the trustees to be bad or doubtful.
No notes with interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 695.
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Number of depositors between |500 and $1,000, 157.
Number of depositors between $1,000 and $2,000, 119.
Number of depositors of $2,000 and over, 25.
Largest amount deposited in name of any depositor, $3,174.81.
Smallest amount deposited in name of any depositor, 13 cents.
Total amount loaned or invested in New Hampshire, $122,682.02.
Total amount loaned or invested in New England, ^1 37,925.77.
Total amount loaned or invested out of New England, $301,308.42.
Total amount loaned or invested drawing 5 per cent interest,
$1,000.
Total amount loaned or invested drawing 6 per
$197,279.51.
Total amount loaned or invested drawing 6 J per
S2,000.
Total amount loaned or invested drawing 7 per cent interest,
$185,534.65.
Total amount loaned or invested drawing 7? per cent interest,
cent interest,
cent interest.
Total amount loaned or invested drawing 8 per cent interest,
$56,415.
Total amount loaned or invested drawing 9 per cent interest,
$1,000.
Amount invested from which no income has been received during
the year, $6,577.39.
Dividends for the year ending December 31, 1885 : July 1, 1885,
2 A per cent, $10,534.06 ; Dec. 31, 1885, 2 per cent, $8,637.30.
No extra dividend declared.
Total expense of institution for the twelve months ending Dec. 31,
1885, $2,108.78.
Amount of state tax paid last year, $4,300,13.
Nothing charged off as losses since last examination.
No other taxes.
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SCHEDULE OF BONDS OF THE MONADNOCK SAVINGS BANK.
BONDS.
City.















St. Paul, Minn., 7s
Grand Kapids, Mich., Ss
Ponieroy. Ohio, Ss
Saginaw, Mich., 8s
Dubnque, Iowa, 6s . . . .
.
Kansas City, Mo., Ss
Portland, Ind., Ss
School District.
School District No. 1, Dawson Co
]Seb., 7s
Town.
Township of Big Bend, Kan., Ss
Town of Reno, Penn., Ss
Charlotte, N. Y., 7s
u it a n
" Dunkirk, N. Y. , 7s
" Gerry, N. Y., 7s
" Wahpeton, Dak., 8s
Railroad.
Boston, Barre & Gardner, 5s
Boston, Concord & Montreal, 6s..
Fitchburg, 6s
N. Y. & N. E.,6s
Oregon Railway & Nav. Co., 6s
Cheshire, 6s
Toledo, Cincinnati & St. Louis, 8s
Kansas Pacilic, 6s
Miscellaneous.
Wahpeton, D. T., 7s
National Water-Works, N. Y., 6s..
Towanda " " Peiin., 6s.
Oregon Impi'ovement, Oregon, 6s
Clinton Water-Works, Iowa, 7s. ..
Mt. Pleasant " N. Y.,6s...
Des Moines Street Ry., Iowa, 6s..
Ottunawa Water-Works, " 6s...
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SCHEDULE OF STOCKS OP THE MONADNOCK SAVINGS BANK.
STOCKS.
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NASHUA SAVINGS BANK. —NASHUA.

















Loans secured by Western farm
mortgages
Loans secured by Western city
moitgages
Loans secured by local real estate..
Loans on personal security
Loans on collateral security
" " " western
U. S. bonds







Balance on deposit in Indian Head
National Bank, Nasbua
Balance on deposit in International
Trust Co. , Boston
Kashua Savings Bank books



























































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885 . . . 1163,226.62
Deduct expenses for 1885
Deduct state tax for 1885
Net profits to be accounted for .
Dividend of 5 per cent, 1885
Carried to guaranty fund
Balance of profits for 1885 .









170 BANK commissioners' REPORT.
Guaranty fund January 1, 1885 . . $120,000.00
Other undivided profits January 1, 1885 70,436.73
Total surplus profits January 1, 1885 $190,436.73
Guaranty fund January 1, 1886 . .$125,000.00
Other undivided profits January 1, 1886 84,109.41
Total surplus profits January 1, 1886 1209,109.41
Increase for the year 1885 . . $18,672.68
Surplus profits— Jan. 1, 1882, $111,486.76; Jan. 1, 1883,
$158,022.81; Jan. 1, 1884, $189,018.59 ; Jan. 1, 1885, $190,-
436,73; Jan. 1, 1886, $209,109.41.
Incorporated 1854. Charter perpetual.
Examination completed January 27, 1886, by Buel C. Carter and
George E. Gage.
Trustees— W. W. Bailey, Edward Spalding, Augustus G. Reed,
Perley Dodge, C. H. Campbell, V. C. Gilman, J. L. Pierce,
G. C. Shattuck, J. W. Howard.
Treasurer's bond, $150,000, copy of which is on file in the ofiice of
secretary of state and on records of the bank. Date of bond,
July 1, 1882. Sureties of bonds are able to respond. Bond
deposited with E. Spalding for safe keeping.
Clerks— G. Andrews, M. M. Woodman, A. M. Carlton.
Annual compensation of treasurer, $2,500.
Annual compensation of clerks, $2,500.
Ofiicers have taken their official oath.
No indebtedness of trustees as principal or as surety.
Loans and investments are made by Edward Spalding, A. G. Reed,
G. C. Shattuck.
Reports are made as required by law.
This bank receives 21 per cent interest on its deposits in other
banks.
Number of depositors, 5,480 ; increase since last examination by
bank commissioners, 180.
Amount of deposits, $2,536,464.52 ; increase since last examination,
$170,377.74.
Amount of bank's assets in Boston for safe keeping, $916,000.
Number of single loans of $1,000 or less to separate parties in the
state, 98.
Total amount of loans, $1,035,929.
Total amount of investments in stocks and bonds, $1,640,968.52.
Largest amount loaned to any individual, corporation, or company,
$37,500.
Amount of debts believed by the trustees to be bad, none.
Amount of debts which the trustees believe to be doubtful, none.
Amount of notes with interest unpaid for over six months,
$40,283.34.
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The funds of the institution arc invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 4,496.
Number of depositors between |500 and 11,000, 987.
Number of depositors between 11,000 and $2,000, 668.
Number of depositors of $2,000 and over, 329.
Largest amount deposited in name of any depositor, $25,000.
Smallest amount deposited in name of any depositor, $1.
Total amount loaned or, invested in New Hampshire, $471,214.34.
Total amount loaned or invested in New England, $526,284.34.
Total amount loaned or invested out of New England, $2,150,613.18.
































Total amount loaned or invested
$738,142.74.
Total amount loaned or invested
$57,500.
Total amount loaned or invested drawin
$856,253.
Total amount loaned or
$21,550.
Total amount loaned or
$642,991.66.
Total amount loaned or
$4,660.
Total amount loaned or
$54,350.
Total amount loaned or invested drawing- 12 per cent interest, $800.
Amount loaned or invested from which no income has been received
during the year, $199,825.
Dividends for the year ending December 31, 1885 : 5 per cent,
$112,450.49.
No extra dividend declared since 1874.
Total expense of the institution for the twelve months ending Dec. 31
.
1885, $7,368.95.
Amount of state tax paid last year, $23,518.22.




















invested drawing 10 per cent interest
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SCHEDULE OF BONDS OF THE NASHUA SAVINGS BANK.
BOXDS.
U. S. bonds, Us.








Jacksonville, 111., 6s. .
.






Kansas City, Kan., Ss . .
East Saginaw, Mich., 8s.



















Independent, Osceola, Iowa, 5^s...
" Sioux Centei',Minn.7
" Delta, Iowa, 6s
Strawberry Point, " 6s
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SCHEDULE OF BONDS OF THE NASHUA SAVINGS BANK.— Concluded.
BONDS.
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SCHEDULE OF STOCKS OF THE NASHUA SAVINGS BANK.
STOCKS.
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NEW HAMPSHIRE BANKING CO.— NASHUA.




Permanent guaranty fund paid in.
Surplus
Credit items
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Guaranty fund January 1, 1885 . . $60,000.00
Undivided profits January 1, 1885 . 13,854.94
Total surplus 'profits and guaranty
fund January 1, 1885 . . . $73,854.94
Guaranty fund January 1, 1886 . . $75,000.00
Undivided profits January 1, 1886 . 27,169.60
Total surplus profits and guaranty
fund January 1, 1886 . . . $102,169.60
Increase for the year 1885 . . $28,314.66
Surplus profits— Jan. 1, 1882, $6,240.76; Jan. 1, 1883, $7,213.-
93 ; Jan. 1, 1884, $11,612.09 ; Jan. 1, 1885, $13,854.94 ; Jan. 1,
1886, $27,169.60.
Incorporated 1879. Charter perpetual.
Examination completed January 15, 1886, by Buel C. Carter.
Trustees— S. Spalding, E. Hardy, A. A. Rotch, W. P. Hussey,
S. S. Whithed, C. H. Nutt, A. H. Dunlap, D. 0. Smith, Geo. A.
Ramsdell, G. Phelps.
Treasurer's bond, $60,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
Oct. 5, 1885. Sureties of bond are able to respond. Bond
deposited with president of the bank for safe keeping.
Clerk— William A. Farley.
Annual compensation of treasurer, $1,500.
Annual compensation of clerk, paid by treasurer.
Officers have taken their official oath.
Indebtedness of trustees as principal, $700, by unanimous con-
sent of trustees.
Loans and investments are made by executive committee, S. Spald-
ing, C. H. Nutt, A. H. Dunlap, G. A. Ramsdell.
Reports are made as required by law.
This bank receives 1\ per cent interest on its deposits in Maverick
National Bank, Boston.
Number of depositors, 1,255 ; increase since last examination by
bank commissioners, 155.
Amount of deposits, $648,414.49 ; increase since last examination,
$129,221.87.
Number of single loans of $1,000 or less to separate parties in the
state, 112.
Total amount of loans, $591,909.84.
Total amount of investments in stocks and bonds, $132,862.28.
Largest amount loaned to any individual, corporation, or company,
$8,000.
Amount of debts believed by the trustees to be bad, none.
Amount of debts which the trustees believe to be doubtful, none.
Amount of interest unpaid for over six months, $1,020.
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The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of 1500 or less, 868.
Number of depositors between $500 and $1,000, 221.
Number of depositors between |1,000 and |2,000, 108.
Number of depositors of |2,000 and over, 58.
Largest amount deposited in name of any depositor, $25,000.
Smallest amount deposited in name of any depositor, 5 cents.
Total amount loaned or invested in New Hampshire, $152,858.09.
Total amount loaned or invested in New England, $152,958.09.
Total amount loaned or invested out of New England, $571,814.03.
Total amount loaned or invested drawing 4 per cent interest,
$10,000.
Total amount loaned or invested drawing 5 jier cent interest,
$27,000.
Total amount loaned or invested drawing 6 per cent interest,
$133,450.69.
Total amount loaned or invested drawing 6} per cent interest,
Total amount loaned or invested drawing 7 per cent interest,
$129,180.
Total amount loaned or invested drawing 7 J per cent interest,
$79,635.
Total amount loaned or invested drawing 7-^ per cent interest,
$1,200.
Total amount loaned or invested drawing 8 per cent interest,
$245,625.75.
Total amount loaned or invested drawing 9 per cent interest,
$71,493.40.
Total amount loaned or invested drawing 10 per cent interest,
$19,756.06.
Total amount loaned or invested drawing 12 per cent interest,
$181.22.
Amount invested from which no income has been received during
the year, $6,450.
Dividends for the year ending December 31, 1885 : January and
July, 1885, to special depositors, $3,721.67; May 1, 1885, to
general depositors, 4 per cent, $20,254.48.
Total expense of the institution for the twelve months ending Janu-
ary 1, 1886, $2,187.04.
Amount of state tax paid last year, $5,672.88.
Amount charged off as losses since last examination, $1,852.75.
12
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Red Oak .Junction, Iowa, 5s
New Philadelphia, Ohio, 6s.
Moorhead, Minn., 7s
Fargo, Dak., 7s
Girard, Kan., 7s. ..
Idaho Springs, Col., 8s
School District.
Dawson County, Neh., No. 38, 7s
Chaffee " Col., " 9, 10s
Cass " Dak., " 17,8s
Moody and Lake Cos.,Dak.,No.40













Grand Island, Hall Co., Neb., 6s
Railroad.
Peterborough, 6s
Minneapolis & St. Louis Ry.,7s
Cincinnati Northern " 6s
Nashua & Lowell, 6s
Miscellaneous.
Joliet Water-Works Co., 6s
" " " Cs
City of Joliet Water-Works Co
Cincinnati & North. Ry., assessment
School District warrants, Cass Co.,
Dak., 10s
Tax certificates, Cass Co., Dak., 12s
" " Sedgwick " Kan., 12s
" " Cowley " " 12s
Leadville warrants, School District
No. 2, Col., 10s
Cass County warrants, School Dis
trict No. 31, Dak., 10s
Cass County warrants, School Dis-
trict No. 41, Dak. , 10s
Oregon Imp. Co., 6s
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NEW HAMPSHIRE SAVINGS BANK. — CONCORD.

















Market Value. Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate
Loans on personal security
" " " westei'n
Loans on collateral security
" " " western
U. S. bonds
State bonds








Balance on deposit in First Na-
tional Bank, Boston






























































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885 . . . $172,784.37
Deduct expenses for 1885 . . . $6,426.92
Deduct state tax for 1885 . . . 23,158.25
Deduct items charged oiF, bank building . 20,000.00
Net profits to be accounted for
$49,585.17
$123,199.20
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Amount hrought forward . . $123,199.20
Dividend of 4 per cent January, 1885 . $85,038.56
Extra dividend of 2i pr. cent July 1, 1885 39,977.16
Carried to guaranty fund . . . 10,000.00
$135,615.72
Decrease in net profits . . . $12,416.52
Guaranty fund January 1, 1885 . . $120,000.00
Other undivided profits January 1, 1885 . 148,927.87
Total surplus profits January 1, 1885 . $268,927.87
Guaranty fund January 1, 1886 . . $130,000.00
Other undivided profits January 1, 1886 . 126,511.35
Total surplus profits January 1, 1886 . $256,511.35
Decrease accounted for by the payment
of extra dividend covering 5 years . $12,416.52
Surplus profits— Jan. 1, 1882, $189,769.49; Jan. 1, 1883, $204,-
844.34; Jan. 1, 1884, $226,270.44; Jan. 1, 1885, $268,927.87;
Jan. 1, 1886, $256,511.35.
Incorporated 1830. Charter perpetual.
Examination completed February 18, 1886, by Buel C. Carter and
George E. Gage.
Trustees— Samuel S.Kimball, Enoch Gerrish, Francis A. Fiske,
Jesse P. Bancroft, Joseph B. Walker, John H. Stewart, John
Abbott, Sylvester Dana, Oliver Pillsbury, M. H. Bradley, Geo. H.
Marston, P. B. Cogswell, Mark E,. Holt, Wm. G. Carter, John
H. George, Charles T. Page, John C. Thorne.
Treasurer's bond, $100,000, copy of which is on file in the ofiice of
the secretary of state and on records of the bank. Date of bond,
July 25, 1885. Sureties of bond are able to respond. Bond
deposited with president of the bank for safe keeping.
Clerks— William R. Walker, George C. Roy.
Annual compensation of treasurer, $1,800.
Annual compensation of clerks, $1,700.
Ofiicers have taken their official oath.
Indebtedness of trustees as principal, $5,000 ; as surety, $13,200,
by unanimous consent of trustees.
Loans and investments are made by S. S. Kimball, E. Gerrish,
F. A. Fiske, J. P. Bancroft ; meet every Tuesday.
Reports are made as required by law.
This bank receives 1 i per cent interest on its deposits in other banks.
Number of depositors, 6,433 ; increase since last examination by
bank commissioners, 347.
Amount of deposits, $2,611,482.59 ; increase since last examination,
$249,897.31.
Amount of bank's assets in Boston for safe keeping, $1,894,900.
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Number of single loans of $1,000 or less to separate parties in the
state, 93.
Total amount of loans, $670,539.95.
Total amount of investments in stocks and bonds, $2,074,997.
Largest amount loaned to any individual, corporation, or company,
$40,000.
No debts believed by the trustees to be bad or doubtful.
Amount of interest unpaid for over six months, S322.40.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 4,728.
Number of depositors between $500 and $1,000, 946.
Number of depositors between $1,000 and $2,000,581.
Number of depositors of $2,000 and over, 188.
Largest amount deposited in name of any depositor, $12,032.46.
Smallest amount deposited in name of any depositor, $1.50.
Total amount loaned or invested in New Hampshire, $498,839.95.
Total amount loaned or invested in New England, $707,839.95.
Total amount loaned or invested out of New England, $1,937,697.
Total amount loaned or invested drawing 4 per cent interest,
$10,000.
Total amount loaned or invested drawing 4 J per cent interest,
$25,000.
Total amount loaned or invested drawing 5 per cent interest,
$20,500.
Total amount loaned or invested drawing 6 per cent interest,
$1,500,736.95.
Total amount loaned or invested drawing 7 per cent interest,
$872,700.
Total amount loaned or invested drawing 7y^^ per cent interest,
$30,000.
Total amount loaned or invested drawing 8 per cent interest,
$238,550.
Total amount loaned or invested drawing 10 per cent interest,
$5,450.
Amount invested from which no income has been received during
the year, $47,600.
Dividends for the year ending January 1, 1886: January 1, 1886,
4 per cent, $91,544.45.
Extra dividend of 2j per cent, amounting to $39,977.16, declared
July 1, 1885.
Total expense of institution for the twelve months ending Feb. 1,
1886, $5,981.82.
Amount of state tax paid last year, $23,158.25.
Amount charged oflP since last examination, bank building, $20,000.
Amount of other taxes, $440.10.
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St. Louis, Mo., 7s
Pueblo, Col., 7s
Araiialioe, Col., 6s
Bingham, Idaho, 7s. .
.
City.
Concord, N. H., 6s
Manchestei', N. H., 6s




Detroit, Mich., 7s —
Toledo, Ohio, 6s
Rock Island, 111., 6s
Marietta, Ohio, 8s
St. Louis, Mo., 6s
.lersey City, N. .7., 7s
Newport, Ky., 7 3-lOs
Bath, Me., 6s
Cincinnati, Ohio, 7 3-lOs.
Colorado Springs, Col., 7
Fort Collins, Col., 7s
Canon City, Col., 7s
Market Value.
School District.
Cedar, No. 3, Henry Co., Iowa, 6s
West Ringgold, Iowa, 6s
Ames, Story Co., Iowa, 6s
Decatur, No. 1, Decatur Co., la., 6s.
.
Bangor, No. 4, Iowa, 6s
Welcome, No. 8, Grand River town-
ship, Iowa, 6s
Boonesboro', Boone Co., Iowa, 6s..
Weldon, Decatur Co., Iowa, 6s
Carbon, Adams Co., Iowa, 6s
Pueblo, No. 1, Col., 6s
Las Animas, " 6s
Fremont, No. 8, " 6s
Independent, Des Moines, Iowa, 6s.







Fayette, Decatur Co., Iowa, 6s
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SCHEDULE OF BONDS OP THE NEW HAMPSHIRE SAVINGS BANK.
— Contimied.
BONDS Market Value Par Value. Value on
Books.
School District. — Continued.
Amonnis hroiigM fonvard
Indepenclent, Dedliam, Iowa, Gs
Independent, Grant township, Poll;
Co., Iowa, Gs
Fayette, No. 1, Decatur Co., la., 6s.
.
Eden, No. 2, low.q, Gs
Independent, Breda, Carroll Co.,
Iowa, 6s
Railuoad.
Dixon, Peoria & Hannibal, 8s
Old Colony, Gs
Burlington & Missouri, 7s
Michigan Central, 8s
Illinois Grand Trunk, Ss
Jackson, Lansing & Saginaw, 7s..
.
Ottawa, Oswego & Fox River, 8s. . .
Michigan Air Line, 5s
Ogdensburg <t Lake Champlain, (!s.
" '• " 8s,
Chicago, Burlington & Quincy, 7s...
Boston & Lowell, Gs
Grand River Valley, Ss
Poi'tland & Kennebec, 6s
Kalamazoo & South Haven, 8s
Concord & Clareniont, 7s
Cliicago, Milwaukee & St. Paul
Southwestern Div., 6s
Chicago, Milwaukee & St. Paul
Hasting & Dakota Div., 7s
Chicago, Milwaukee & St. Paul,
Dubuque Div., 6s
Burlington & Missouri in Nebraska.
6s.
Republican Valley, 6s
Wisconsin " 7s -
Eastern, 6s
Southern Pacific, 6s ,
Union " Gs
Atlantic & Pacific, 6s ,
Nodaway Valley, 7s
Tarkio ' " 7s ,
Central Iowa, 7s
Chicago & West Michigan, os
Chicago, Burlington & Quincy, 4s..
Northern Pacific, Gs
Florence, Eldorado & Walnut Val
ley, 7s
Wichita & Southwestern, 7s
Chicago, St. Paul, Minnesota &
Omaha, 6s..,
New York & New England, 7s
St. Paul & Nortliern Pacific, Gs
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BONDS.
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NEW HAMPSHIRE TRUST CO. — MANCHESTER.





















Loans secured by Western farm
mor<'gages
'
Loans secured by second mort-
gages on Western farms
Loans secured by local real estate.
.
Loans on personal security
" " " western
Bills receivable—
City bonds, Keene, N. H
Miscellaneous bonds, Wahpeton city
warrants, 10s
Balance on deposit in Nat'l banks













































Incorporated 1885. Charter perpetual.
Examination completed May 31, 1886, by George E. Gage.
Vice-Presidents— Charles H. Bartlett, Foster R. Clement.
Directors — James A. Weston, P. C. Cheney, James F. Briggs,
Charles H. Bartlett, John C. French, Alonzo Elliott, Manchester,
N. H. ; AVilliam P. Chamberlain, Keene, N. H. ; Charles H.
Burns, Wilton, N. H. ; John A. Spalding, Nashua, N. H. ; Seth
M. Richards, New|)ort, N. H. ; Hiram K. Tuttle, Pittsfield, N. H.
;
S. B. Pearmain, Boston, Mass. ; Henry Allison, Fitchburg, Mass.
Benjamin F. Cutter, Boston, Mass. ; Henry K. French, Peter-
borough, N. H. ; John M. Parker, GofFstown, N. H. ; Benjamin
A. Kimball, William M. Chase, Concord, N. H. ; F. D. Hutchins,
Lancaster, N. H. ; John Sise, Portsmouth, N. H. ; Charles H.
Sawyer, Dover, N. H. ; Hiram D. Upton, Manchester, N. H.
;
Foster R. Clement, Minneapolis, Minn. ; Leonard P. Fo.ster,
Manchester, N. H.
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Secretar}/— Leonard P. Foster.
Treasurer's bonds, $25,000, copies of which are on file in the office
of secretary of state and on records of the bank. Sureties are
able to respond. Bonds deposited with president of the company
for safe keeping.
Clerk— Manchester office, Fred. A. Burke.
Annual compensation of treasurer, 82,100.
Annual compensation of secretary, $1,400.
Annual compensation of Manchester office clerk, $500.
Salaries paid at Western offices— Minneapolis office, F. R. Clement,
manager, |2,500 ; clerical help in his office, $3,200 ; rent, office
safe, etc., $700: Fargo office, H. M. Bich, manager, $1,600;
clerical help, $2,500 ; incidentals and rent, $2,000: Mitchell
office, $600.
Officers haA'c taken their official oath.
No indebtedness of directors as principal or as surety.
Loans and investments are made by James A. Weston, P. C. Cheney,
Charles H. Bartlett, Alonzo Elliott, H. D. Upton.
Reports are made as required by law.
This bank receives 2 per cent interest on its deposits in other banks.
Total amount of loans, $395,498.69.
Total amount of investments in bonds, $5,669.52.
Largest amount loaned to any individual, corporation, or company,
$5,000.
No debts believed by the directors to be bad or doubtful.
No interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Total amount loaned or invested in New Hampshire, $7,700.
Total amount loaned or invested in New England, $7,700.
Total amount loaned or invested out of New England, $401,168.21.
Total expense of the institution for the six months ending May 31,
1886, $10,867.94.
Nothins; charced off as losses.
On May 30, 1886, 1 made an.examination of the securities in hands
of Person C. Cheney and James A. Weston, trustees for debenture
holders, and I found —
Securities consisting of first mortgages amounting to $250,880.00
The aggregate value of the property (as by the com-
pany's valuation) securing the same is . . . 925,000.00
Insurance on buildings ...... 100,000.00
The above securities are lodged with Merchants' National Bank
of Manchester for safe keeping. ,, ^
George E. Gage,
Savhi(jfs Bank Comvnssioner.
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NEW IPSWICH SAVINGS BANK. — NEW IPSWICH.

















Market Value, Par Value. Value on
Books.
Loans secured by local real estate
Loans on personal security
Loans on collateral security
Railroad bonds
Balance on deposit in Townsend
National Bank
Real estate purchased for the bank,
bank building




























Statement of earnings for the year ending January 20, 1886.
Earuings, including prem. on bonds sold .
Deduct treasurer's salary and miscellaneous
expenses for 1885 .... $365.62
Deduct state tax for 1885 . . . 640.27
Deduct repairs, taxes, and insurance of
real estate ...... 337.91
Items charged oflP 700.00
Net profits to be accounted for
Dividend of 4 per cent January 20, 1886 $2,762.89
Carried to guaranty fund . . . 200.00
Balance of profits for 1885 . . . 124.31
Net profits (as above) accounted for .
Guaranty fund January, 1885 . . . $2,800.00
Other undivided profits . . . 5,481.00
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Amount brought forward . . . 18,281.00
Guaranty fund January, 1886 . . . 13,000.00
Other undivided profits . . . 5,605.31
Total surplus profits January, 1886 . $8,605.31
Increase for the year 1885 . . $324.31
Surplus profits— Jan. 1, 1882, $7,433 ; Jan. 1, 1883, 17,912.91
;
Jan. 1, 1884, $8,035; Jan. 1, 1885, 18,281; Jan. 1, 1886,
18,605.31.
Incorporated 1849. Charter perpetual.
Examination October 29, 1885, by George E. Gage.
Trustees— William W. Johnson, George Whiting, William A.
Preston, Henry 0. Preston, Ephraim F. Fox, Frank W. Preston,
George W. Wheeler, 2d, F. Jones, E. 0. Marshall.
Treasurer's bond, $30,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
April 19, 1875. Sureties of bond are able to respond. Bond
deposited with president of bank for safe keeping.
Annual compensation of treasurer, $300.
Officers have taken their official oath.
Indebtedness of trustees as principal, $2,300, by unanimous consent
of trustees.
Loans and investments are made by George Whiting, H. 0.
Preston, F. Jones, E. 0. Marshall.
Reports are made as required by law.
This bank receives 3 per cent interest on its deposits in other banks.
Number of depositors, 216 ; same as last year.
Amount of deposits, $72,049.40 ; decrease since last examination,
$3,064.70.
Amount of bank's assets in Boston for safe keeping, $25,000.
Number of single loans of $1,000 or less to separate parties in the
state, 53.
Total amount of loans, $41,368.33.
Total amount of investments in stocks and bonds, $24,908.00.
Largest amount loaned to any individual, corporation, or company,
$6,094.51.
No debts believed by the trustees to be bad or doubtful.
No notes with interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 172.
Number of depositors between $500 and $1,000, 18.
Number of depositors between $1,000 and $2,000, 19.
Number of depositors of $2,000 and over, 7.
Largest amount deposited in name of any depositor, $4,155.50.
Smallest amount deposited in name of any depositor, fl.lO.
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Total amount loaned or invested in New Hampshire, 141,368.33.
Total amount loaned or invested in New England, $41,368.33.
Total amount loaned or invested out of New England, $24,908.
Total amount loaned or invested drawing 4 per cent interest,
$14,146.
Total amount loaned or invested drawing 4| per cent interest,
$1,000.
Total amount loaned or invested drawing 5 per cent interest,
$2,000.
Total amount loaned or invested drawing 6 per cent interest,
$57,276.33.
Total amount loaned or invested drawing 7 per cent interest,
$4,000.
Dividends for the year ending December 31, 1885 : January 1, 1885,
4 per cent, $2,820.24.
Total expense of institution for the twelve months ending Dec. 31,
1885, $365.62.
Amount of state tax paid last year, $640.27.
Nothing charged off as losses since last examination.
Amount of other taxes, $125.
SCHEDULE OF BONDS OF THE NEW IPSWICH SAVINGS BANK.
BONDS.
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NEWMARKET SAVINGS BANK. — NEWMARKET.
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Surplus profits— Jan. 1, 1882, $743.65; Jan. 1, 1883, $372.51;
Jan. 1, 1884, $756.26 ; Jan. 1, 1885, |1,087.13 ; Jan. 1, 1886,
11,159.64.
Incorporated 1832. Charter perpetual.
Examination completed October 1, 1885, by Buel C. Carter.
Trustees— 1. M. Joy, B. F. Haley, J. F. Chapman, N. P. Tread-
well, A. L. Mellows, B. Mathes, Jr., A. D. Wio-gin, A. J. Nichols,
S. A. Haley.
Treasurer's bond, $25,000, copy of which is on file in office of
secretary of state and on records of the bank. Date of bond,
March 6, 1882. Sureties of bond are able to respond. Bond
deposited with the president of the bank for safe keeping.
Clerk— Alanson C. Haines.
Annual compensation of treasurer, $400.
Annual compensation of clerk, $200.
Officers have taken their official oath.
No debts believed by the trustees to be doubtful.
Loans and investments are made by president and treasurer.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors 586 ; increase since last examination by bank
commissioners, 11.
Amount of deposits, 1163,657.59 ; increase since last examination,.
$7,726.42.
Number of single loans of $1,000 or less to separate parties in the
state, 102.
Total amount of loans, $97,962.16.
Total amount of investments in stocks and bonds, $16,800.
Largest amount loaned to any individual, corporation, or company,
$9,53.40.
No debts believed by the trustees to be bad or doubtful.
Amount of interest unpaid for over six months, $1,551.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 482.
Number of depositors between $500 and $1,000, %&.
Number of depositors between $1,000 and $2,000, 31.
Number of depositors of $2,000 and over, 7.
Largest amount deposited in name of any depositor, $3,311.35.
Smallest amount deposited in name of any depositor, 1.01.
Total amount loaned or invested in New Hampshire, $113,762.16.
Total amount loaned or invested in New England, $113,762.16.
Total amovint loaned or invested out of New England, $1,000.
Total amount loaned or invested drawing 6 per cent interest,
$114,762.16.
Amount invested from which no income has been received during^
the year, nothing.
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Dividends for the year ending December 31, 1885 : Jan. 1, 1885,
2 per cent, $2,980.61 ; July 1, 1885, 2 per cent, $3,082.50.
No extra dividend declared.
Total expense of institution for the twelve months ending Jan. 1,
1886, $897.88.
Amount of state tax paid last year, $1,124.63.
Nothing charged otf as losses since last examination.
No other taxes.
SCHEDULE OP STOCKS OF THE NEWMARKET SAVINGS BANK.
STOCKS. Market Value.
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NEWPORT SAVINGS BANK. — NEWPORT.

















Loans secui'ed by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate .
Loans on personal security
Loans on collateral security
" " " western
State bonds. New Hampshire, 6s






Balance on deposit in First Na-
tional Bank, Newport



















































Statement of earnings for the year ending Deceniber 31, 1885.
Earnings for the year 1885
Deduct expenses for 1885 . . . $1,932.33
Deduct state tax for 1885 . . . 4,176.33
Deduct items charo-ed off . . . 266.00
Net profits to be accounted for
Dividend of 2 per cent, 1885 . . $8,153.48
Dividend of 2 per cent, 1885 . . 8,260.78
Carried to guaranty fund . . . 2,000.00
Balance of profits for 1885 . . . 3,939.12
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Guaranty fund January 1, 1885 . . $20,000.00
Other undivided profits January 1, 1885 . 1,400.47
Total surplus profits January 1, 1885 . $21,400.47
Guaranty fund January 1, 1886 . , $22,000.00
Other undivided profits January 1, 1886 . 5,345.*59
Total surplus profits January 1, 1886 . $27,345.59
Increase for the year 1885 . . $5,945.12
Surplus profits— Jan. 1, 1885, $21,400.47; Jan. 1, 1886, $27,-
345.59.
Incorporated 1868. Charter perpetual.
Examination May 26, 1886, by George E. Gage.
Directors— Henry G. Carlton, Isaac A. Reed, Dexter Richards,
Francis Boardman, Frederick W. Lewis, John Towne, Edmund
Wheeler, Lyman Rounsevel, Dana J. Mooney, E. C. Converse,
John P. Knowlton, A. S. Waite. Daniel P. Quimby, Robert C.
Osgood.
Treasurer's bond, $65,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
April 3, 1883. Sureties of bond are able to respond. Bond
deposited with president of the bank for safe keeping.
Clerk— George E. Lewis.
Annual compensation of treasurer, $1,600.
Annual compensation of clerk paid by treasurer.
Officers have taken their official oath.
Indebtedness of trustees as principal, $5,000 ; as surety, $100, by
unanimous consent of directors.
Loans and investments are made by Dexter Richards, Henry G.
Carlton, Francis Boardman.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 1,598 ; same as last year.
Amount of deposits, $429,639.85 ; increase since last examination,
$1,999.64.
Number of single loans of $1,000 or less to separate parties in the
state, 106.
Total amount of loans, $303,181.70.
Total amount of investments in stocks and bonds, $156,161.33.
Largest amount loaned to any individual, corporation, or company,
825,000.
No debts believed by the trustees to be bad or doubtful.
Amount of interest unpaid for over six months, $1,.349.86.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 1,326.
Number of depositors between $500 and $1,000, 156.
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Number of depositors between $1,000 and |2,000, 94.
Number of depositors of $2,000 and over, 22.
Largest amount deposited in name of any depositor, $5,000.
Smallest amount deposited in name of any depositor, 40 cents.
Total amount loaned or invested in New Hampshire, $213,612.93.
Total amount loaned or invested in New England, $220,230.93.
Total amount loaned or invested out of New England, $239,212.10.
Total amount loaned or invested drawing 5 per cent interest,
$14,200.
Total amount loaned or invested drawing 6 per cent interest,
$233,499.60.
Total amount loaned or invested drawing 6 J per cent interest,.
$2,700.
Total amount loaned or invested drawing 7 per cent interest,^
$162,682.10.
Total amount loaned or invested drawing 7^ per cent interest,
$1,000.
Total amount loaned or invested drawing 8 per cent interest,^
$16,600.
Total amount loaned or invested drawing 9 per cent interest,
$10,000.
Total amount loaned or invested drawing 10 per cent interest^
$5,000.
Amount invested from wbicli no income bas been received during
the year, $17,205.
Dividends for the year ending December 31, 1885: April, 1885,-
2 per cent, $8,153.48 ; October, 1885, 2 per cent, $8,260.78.
Total expense of the institution for the twelve months ending April 1,,
1886, $1,913.34.
Amount of state tax paid last year, $4,176.33.
Amount charged off as losses since last examination, $260.
Amount of other taxes, $4.50.
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SCHEDULE OF BONDS AND STOCKS OP THE NEWPORT SAVINGS
BANK.
BONDS.
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NORWAY PLAINS SAVINGS BANK.— ROCHESTER.
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Amount hrouglit forward . . $20,019.09
Guarauty fund January 1, 1886 . . -$15,000.00
Other undivided profits January 1, 1 880 . 1,950.09
Total surplus profits January 1, 1886 . $13,049.91
Decrease for the year 1885 . . $6,969.18
Surplus profits— Jan. 1, 1882,17,780.10 ; Jan. 1, 1883, $13,286.-
51 ; Jan. 1, 1884, $15,465.18; Jan. 1, 1885, $20,019.09 ; Jan.
1, 1886, $13,049.91'.
Incorporated 1851. Charter perpetual.
Examination March 23, 1886, by George E. Gage.
Trustees — John McDuflee, Charles Greenfield, I. W. Lougee,
James Farrington, J. H. Edgerly, D. Hanson, N. Burnham.
Treasurer's bond, $50,000, copy of which is on file in olfice of sec-
retary of state and on records of the bank. Date of bond, Dec.
3, 1880. Sureties of bond are able to respond. Bond deposited
with president of the bank for safe keeping.
Clerk— V. H. Johnson.
Annual compensation of treasurer, $1,250.
Annual compensation of clerk, $700.
Officers have taken their official oath.
No indebtedness of trustees as principal or as surety.
Loans and investments are made by trustees.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 1,590; decrease since last examination by
bank commissioners, 78.
Amount of deposits, $582,221.30 ; decrease since last examination,
$1,400.67.
Number of single loans of $1,000 or less to separate parties in the
state, 26.
Total amount of loans, $215,426.74.
Total amount of investments in stocks and bonds, $298,767.50.
Largest amount loaned to any individual, corporation, or company,
$20,000.
No interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 1,214.
Number of depositors between $500 and $1,000, 247.
Number of depositors between $1,000 and $2,000, 91.
Number of depositors of $2,000 and over, 38.
Largest amount deposited in name of any depositor, $11,833.06.
Smallest amount deposited in name of any depositor, 15 cents.
Total amount loaned or invested in New Hampshire, $204,810.87.
Total amount loaned or invested in New England, $373,711.49.
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Total amount loaned or invested out of New England, $210,305.
Total amount loaned or invested drawing 3 per cent interest,
15,635.74.
Total amount loaned or invested drawing 3^ per cent interest,
171,636.14.
Total amount loaned or invested drawing 41 per cent interest, $8,000.
Total amount loaned or invested drawing 5 per cent interest,
192,677.73.
Total amount loaned or invested drawing Si per cent interest,
19,400.
Total amount loaned or invested drawing 6 per cent interest,
$284,402.92.
Total amount loaned or invested drawing 7 per cent interest,
$88,500.
Total amount loaned or invested drawing 7^ per cent interest,
$15,000.
Total amount loaned or invested drawing 8 per cent interest,
$12,400.
Total amount loaned or invested drawing 10 per cent interest, $2,000.
Amount from which no income has been received during the year,
$9,900.
Dividends for the year ending December 31, 1885: May, 1885,
2 per cent, $11,331.44; November, 1885, 2 per cent, $11,291.90.
No extra dividend declared since 1874.
Total expense of the institution for twelve months ending Decem-
ber 31, 1885, $1,531.24.
Amount of state tax paid last year, $4,994.90.
Amount charged oif as losses since last examination, $9,985.25.
Amount of other taxes, $612.22.
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OSSIPEE VALLEY SAVINGS BANK. — FREEDOM.

















Loans secured by local real estate
Loans on personal security
Loans on collateral securitj^
Bank stock. Lake National, Wolfe-
borough



































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885 . . . $6,940.66
Deduct expenses for 1885 . . . $468.96
Deduct state tax for 1885 . . . 1,201.62
11,670.58
Net profits to be accounted for . . $5,270.08
Dividend of 2 per cent April 1, 1885 . $2,289.53
Dividend of 2 per cent October 1, 1885 2,387.40
Balance of profits for 1885 . . . 593.15
Net profits (as above) accounted for . $5,270.08
Guaranty fund January 1, 1885 . . 85,000.00
Other undivided profits January 1, 1885 3,066.92
Total surplus profits January 1, 1885 $8,006.92
Guaranty fund January 1, 1886 . . $5,000.00
Other undivided profits January 1, . 3,660.07
Total surplus profits January 1, 1886 $8,660.07
Increase for the year 1885 . . $593.15
Incorporated 1868. Charter perpetual.
Examination completed May 6, 1886, by George E. Gage.
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Vice-President— E. Towle.
Trustees— S. J. Kenerson, J. Manson, E. I. Towle, J. Parsons,
G. I. Pliilbrick, R. Towle, A. D. Merrow, William Forbush,
E. Towle, David Smith.
Treasurer's bond, $25,000, copy of wliich is on file in the office of
secretary of state and on records of the bank. Date of bond.
May 26, 1884. Sureties of bond are able to respond. Bond
deposited with president of the bank for safe keeping.
Assistant Treasurer -;-(}. I. Philbrick.
Annual compensation of treasurer, $200.
Annual compensation of assistant treasurer, $200.
Officers have taken their official oath.
Indebtedness of trustees as principal, $8,345 ; as surety, $11,050,
by unanimous consent of trustees.
Loans and investments are made by board of trustees.
Reports are made as required by law.
This bank receives 2 per cent interest on its deposits in other banks.
Number of depositors, 480 ; increase since last examination by
bank commissioners, 34.
Amount of deposits, $127,450.67 ; increase since last examination,
$7,159.44.
Number of single loans of $1,000 or less to separate parties in the
state 512.
Total amount of loans, $125,998.76.
Total amount of investments, stocks, $1,300.
Largest amount loaned to any individual, corporation, or company,
$7,080.66.
No debts which the trustees believe to be bad or doubtful.
No interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 401.
Number of depositors between $500 and $1,000, 39.
Number of depositors between $1,000 and $2,000, 30.
Number of depositors of $2,000 and over, 10.
Largest amount deposited in name of any depositor, $4,957.98.
Smallest amount deposited in name of any depositor, 44 cents.
Total amount loaned or invested in New Hampshire, $123,586.76.
Total amount loaned or invested in New England, $127,698.76.
Total amount loaned or invested drawing 6 per cent interest,
$127,698.76.
Dividends for the year ending December 31, 1885 : April, 1885,
2 percent, $2,289.53 ; October, 1885, 2 per cent, $2,387.40.
Total expense of institution for the twelve months ending Dec. 31,
1885, $468.96.
Amount of state tax paid last year, $1,201.62.
Nothing charged oflP as losses since last examination, or as premium.
204 BANK commissioners' report,
PEOPLES SAYINGS BANK. — MANCHESTER.












lioans secured \)y AVestern farm
mortgages
Loans on personal security
Loans on collateral security
U. S. bonds
Railroad bonds
Balance on deposit in Amoskeag
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Statement of earnings for the year ending Decemher 31, 1885.
Earning.s for the year 1885
Deduct expenses for 1885 . . . $1,393.65
Deduct state tax for 1885 . . . 6,817.80




Net profits to be accounted for . . $42,502.08
Dividend of 4i per cent April 1, 1885 . $24,712.58
Dividend of 6 per cent on guaranty, 1885 6,000.00
Balance of profits for 1885 . . . 11,789.50
Net profits (as above) accounted for . $42,502.08
Guaranty fund January 1,1885 . .$100,000.00
Other undivided profits January 1, 1885 . 30,441.66
Total surplus profits January 1, 1885 . $130,441.66
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Amount brought fonoard . . $130,441.66
Guaranty fund January 1, 1886 . . 1100,000.00
Other undivided profits January 1, 1886 . 42,231.16
Total surplus profits January 1, 1886 . 1142,231.16
Increase for the year 1885 . . . $11,789.50
Surplus profits— Jan. 1, 1882, $99,260.41; Jan. 1, 1883, |107,-
845.44; Jan. 1, 1884, $120,552.57; Jan. 1, 1885, $130,441.66;
Jan. 1, 1886, $142,231.16.
Incorporated 1873. Charter perpetual.
Examination February 11, 1886, by Buel C. Carter and George
E. Gage.
Trustees— P. C Cheney, A. W. Quint, Moody Currier, A. P.
Olzendam, E. M. ToplifF, H. M. Putney, Charles H. Bartlett,
Edson Hill, Geo. W. Riddle, G. B. Chandler.
Treasurer's bond, $50,000, copy of which is on file in office of
secretary of state and on records of the bank. Date of bond, Sep-
tember, 1874. Sureties of bond are able to respond. Bond de-
posited with president of the bank for safe keeping.
6^/c7-7v— Edward M. Brooks.
Annual compensation of treasurer, $1,000.
Officers have taken their official oath.
No indebtedness of trustees as principal or as surety.
Loans and investments are made by treasurer and executive com-
mittee.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Ntimber of depositors, 1,148; increase since last examination by
bank commissioners, 74.
Amount of deposits, $634,021.36 ; increase since last examination,
$55,315.30.
Number of single loans of $1,000 or less to separate parties in the
state, 2.
Total amount of loans, $719,401.
Total amount of investments in bonds, $31,000.
Largest amount loaned to any individual, corporation, or company,
$5,000.
No debts believed by the trustees to be bad or doubtful.
No notes with interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 736.
Number of depositors between $500 and $1,000, 197.
Number of depositors between $1,000 and $2,000, 154.
Number of depositors of $2,000 and over, 61.
Largest amount deposited in name of any depositor, $12,000.
206 BANK commissioners' REPORT.
Smallest amount deposited in name of any depositor, $1.
Total amount loaned or invested in New Hampshire, $7,750.
Total amount loaned or invested in New England, 112,750.
Total amount loaned or invested out of New England, $75-l:,700.28.
Total amount loaned or invested drawing 4 per cent interest,
120,000.
Total amount loaned or invested drawing 6 per cent interest,
136,227.50.
Total amount loaned or invested drawing 6} per cent interest,
$2,300.
Total amount loaned or invested drawing
1600,722.75.
Total amount loaned or invested drawing
125,750.
Total amount loaned or invested drawing
166,300.75.
Total amount loaned or invested drawing
$5,550.
Total .amount loaned or invested drawing 10 per cent interest,
$3,550.
Dividends for tlie year ending December 31, 1885 : April 1, 1885,
42 per cent, $24,712.58 ; 6 per cent on guaranty fund in 1885.
No extra dividend declared.
Total expense of the institution for the twelve months ending
December 31, 1885, $1,393.05.
Amount of state tax paid last year, $6,817.80.
Nothing charged off as losses since last examination.
Amount of other taxes, $1,467.17,— U. S. government.
7
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PETERBOROUGH SAVINGS BANK.— PETERBOROUGH.
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Books.
Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate..
Loans on personal security
Loans on collateral security
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Balance on deposit in First Na-
tional Bank, Peterborough...
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Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885
Deduct expenses for 1885 . . . $2,827.66
Deduct state tax for 1885 . . . 5,696.89
Deduct interest and premiums paid . . 1,030.09
Deduct items charged off . . . . 3,547.88
$42,008.65
Net profits to be accounted for
Dividend of 2^ per cent January 10, 1885 $14,244.72
Dividend of 2 per cent July 11, 1885 . 11,518.12
S13,102.52
$28,906.13
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Carried to guaranty fund . . . 12,993.62
Balance of profits for 1885 . . . 149.67
Net profits (as above) accounted for . $28,906.13
Guaranty fund January 1, 1885 . . $20,303.49
Other undivided profits January 1, 1885 . 19,583.60
Total surplus profits January 1, 1886 . $39,887.09
Guaranty fund January 1, 1886 . . $23,297.11
Other undivided profits January 1, 1886 . 19,733.27
Total surplus profits January 1, 1886 . $43,030.38
Increase for year 1885 . . . $3,143.29
Surplus profits— Jan. 1, 1884, $36,644.26; Feb. 1, 1885, $39,-
887.09
;
Jan. 1, 1886, $43,030.38.
Incorporated 1859. Charter perpetual.
Examination completed March 31, 1886, by B. C Carter.
Trustees— F. Livingston, D. B. Cutter, T. Little, A. A. Farnsworth,
C. H. Brooks, J.^Hadley, Geo. W. Farrar, W. D. Chase, W. G.
Livingston, M. L. Morrison, E. W. Mcintosh, E. W. Jones, C.
E. Jaquith.
Treasurer's bond, $75,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
April 8, 1873. Sureties of bond are able to respond. Bond
deposited with the president of the bank for safe keeping.
Clerk— NeUie F. Cummings.
Annual compensation of treasurer, $1,100.
Annual compensation of clerk, paid by treasurer per diem.
Officers have taken their official oath.
Indebtedness of trustees as surety, $500, by unanimous consent of
trustees.
Loans and investments are made by C. H. Brooks, Geo. W. Farrar,
E. W. Mcintosh.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 1,954; increase since last examination by
bank commissioners, 35.
Amount of deposits $611,236.38 ; increase since last examination,
$15,520.20.
Amount of bank's assets in Boston for safe keeping, $139,930.
Number of single loans of $1,000 or less to separate parties in the
state, 103.
Total amount of loans, $331,008.67.
Total amount of investments in stocks and bonds, $286,478.72.
Largest amount loaned to any individual, corporation, or company,
$15,000.
Amount of debts believed by the trustees to be bad, nothing.
Amount of debts which the trustees believe to doubtful, $1,500.
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Amount of interest unpaid for over sis months, $195.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 1,568.
Number of depositors between |500 and $1,000, 195.
Number of depositors between 11,000 and $2,000, 143.
Number of depositors of $2,000 and over, 38.
Largest amount deposited in name of any depositor, $4,352.74.
Smallest amount deposited in name of any depositor, 2 cents.
Total amount loaned or invested in New Hampshire, $196,606.41.
Total amount loaned or invested in New England, $202,606.41.
Total amount loaned or invested out of New England, $414,880.98.




















Total amount loaned or invested drawing 10 per cent interest,
$14,660.
Amount invested from which no income has been received during
the year, SI 6,500.
Dividends for the year ending December 31, 1885 : Jan. 10, 1885,
2J per cent, $14,244.72 ; July 11, 1885, 2 per cent, $11,518.12.
No extra dividend declared since January, 1874.
Total expense of institution for the twelvemonths ending Dec. 31,
1885, $2,827.66.
Amount of state tax paid last year, $5,696.89.
Amount charged oflF as losses since last examination, $3,547.88.
Amount of other taxes, 1298.02.
14
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SCHEDULE OF BONDS AND STOCKS OF THE PETERBOROUGH SAVINGS
BANK.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE PETERBOROUGH SAVINGS
BANK.— Concluded.
STOCKS.
212 BANK commissioners' REPORT.
PISCATAQUA SAVINGS BANK.— PORTSMOUTH.
E. P. Kimball, President. Robert C. Peirce, Treasurer.
STATEMENT.
Liabilities.
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Guaranty fund January 1, 1885 . . $3,500.00
Other undivided profits January 1, 1885 13,821.92
Total surplus profits January 1, 1885 $17,321.92
Guaranty fund January 1, 1886 . . $5,000.00
Other undivided profits January 1, 1886 23,345.81
Total surplus profits January 1, 1886 $28,345.81
Increase for the year 1885 . . $11,023.89
Surplus profits— Jan. 1, 1882, $9,620.69; Jan. 1, 1883, $11,552.-
45; Jan. 1, 1884, $15,071.79 ; Jan. 1, 1885, $17,321.92; Jan.
1, 1886, $28,345.81.
Incorporated 1877. Charter perpetual.
Examination completed November 26, 1885, by Buel C. Carter.
Trustees— W. L. Dwight, E. P. Kimball, J. H. Broughton, J. W.
F. Hobbs, E. L. Spinney, E. B. Philbrick, J. A. Walker, J. H.
Hutchinson, A. F. Howard, H. A. Yeaton, R. C. Peirce.
Treasurer's bond, $35,000, copy of which is on file in the ofiice of
secretary of state and on records of the bank. Date of bond,
March 16, 1881. Sureties of bonds are able to respond. Bond
deposited with president of the bank for safe keeping.
Annual compensation of treasurer, $1,000.
Officers have taken their official oath.
Indebtedness of trustees as principal, $4,000. by unanimous con-
sent of trustees.
Loans and investments are made by E. P. Kimball, R. C. Peirce,
J. H. Broughton.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 1,090 ; increase since last examination by
bank commissioners, 71.
Amount of deposits, $383,332.19 ; increase since last examination,
$21,640.94.
Amount of bank's assets in Boston for safe keeping, nothing.
Number of single loans of $1,000 or less to separate parties in the
state, 16.
Total amount of loans, $210,201.92.
Total amount of investments in stocks and bonds, $181,113.35.
Largest amount loaned to any individual, corporation, or company,
$17,697.
_
No debts believed by the trustees to be bad or doubtful.
Amount of interest unpaid for over six months, none.
The funds of the institution are invested agreeably to the laws of
New Hampshii'e.
Number of depositors of $500 or less, 821.
Number of depositors between $500 and $1,000, 181.
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Number of depositors between $1,000 and |2,000, 80.
Number of depositors of $2,000 and over, 8.
Largest amount deposited in name of any depositor, $7,551.75.
Smallest amount deposited in name of any depositor, 54 cents.
Total amount loaned or invested in New Hampshire, $96,874.42.
Total amount loaned or invested in New England, $100,604.42.
Total amount loaned or invested out of New England, $290,710.85.
Total amount loaned or invested drawing 5 per cent interest,
$5,005.
Total amount loaned or invested drawing 6 per cent interest,
$178,962.67.
Total amount loaned or invested drawing 7 per cent interest,
$155,832.72.
Total amount loaned or invested drawing 8 per cent interest,
$48,179.88.
Amount loaned or invested from wbich no income has been received
during the year, $.3,335.
Dividends for the year ending December 31, 1885 : Jan. 2, 1885,
2 per cent, $6,883.24; July 2, 1885, 2 per cent, $7,021.47.
No extra dividend has been declared since incorporation.
Total expense of the institution for the twelve months ending Jan. 1,
1886, $1,084.16.
Amount of state tax paid last year, $3,639.94.
Nothing charged oiF as losses since last examination.
No other taxes.
BANK COMMISSIONEKS REPORT. 216











Otter Tail, Minn., 6s





















Omaha Water-Works, Neb., 6s...
Lamar, school. Mo., 6s
Indianapolis Water Co., Ind., 6s
Independence " Mo., 7s
Sioux City, Iowa, 6s
Wyandotte Water Co., Kan., 6s.
Moberly, school, Mo., Gs
Kej-stone Gas Co., Pa., 6s
STOCKS.
Bank.
New Hampshire Nat'l, Portsmouth
Mechanics & Traders' Nat'l, "
First National, Portsmouth
National Granite State, Exeter
Commonwealth National, Boston..
Central National, New York
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PITTSFIELD SAVINGS BANK. — PITTSFIELD.
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Ouaranty fund January 1, 1885 . . 14,875.00
Other undivided profits January 1, 1885 . 623.20
Total surplus profits, January 1, 1885 . $5,498.20
Guaranty fund January 1, 1886 . . $6,000.00
Other undivided profits January 1, 1886 . 6,963.49
Total surplus profits January 1, 1886 . $12,963.49
Increase fur the year 1885 . . . $7,465.29
Surplus profits— Jan.' 1, 1882, $5,264; Jan. 1, 1883, $7,092;
Jan. 1, 1884, $8,227; Jan. 1, 1885, $5,498.20; Jan. 1, 1886,
$12,963.49.
Incorporated 1858. Charter perpetual.
Examination completed March 10, 1886, by Buel C. Carter.
Trustees—n. L. French, T. H. Thorndike, A. B. Taylor, J. Clough,
George E. Kent, J. J. Jenness, B. G. Parsons, G. F. Berry, B. F.
Kainie, W. G. French, E. L. Carr, P. J. Hook, L. Brown, H. A.
Tuttle, S. J. Winslow.
Treasurer's bond, $35,000, copy of which is on file in the ofiice of
secretary of state and on records of bank. Date of bond, June 25,
1882. Sureties of bond are able to respond. Bond depos-
ited with president of the bank for safe keeping.
Annual compensation of treasurer, $900.
Ofiicers have taken their official oath.
Indebtedness of trustees as principal, $2,035 ; as surety, $15,639.78,
by unanimous consent of trustees.
Loans and investments are made by 11. L. French, II. A. Tuttle.
B. F. Kaime, E. L. Carr, S. J. Winslow, P. J. Hook.
Reports are made as required by law.
This bank receives 2i per cent interest on its deposits in other banks.
Number of depositors, 1,258; increase since last examination by
bank commissioners, 46.
Amount of deposits, $263,216.39 ; increase since last examina-
tion, $4,765.52.
Number of single loans of $1,000 or less to separate parties in the
state, 106.
Total amount of loans, $218,398.02.
Total amount of investments in stocks and bonds, $50,129.12.
Largest amount loaned to any individual, corporation, or company,
$31,000.
No debts believed by the trustees to be bad or doubtful.
Amount of interest unpaid for over six months, $15.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 1,077.
Number of depositors between $500 and $1,000, 152.
Number of depositors between $1,000 and $2,000, 29.
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Number of depositors of |2,000 and over, none.
Largest amount deposited in name of any depositor, $1,*734.65.
Smallest amount deposited in name of any depositor, 11.02.
Total amount loaned or invested in New Hampshire, 1129,302.98.
Total amount loaned or invested in New England, 1129,302.98.
Total amount loaned or invested out of New England, $139,224.16.
Total amount loaned or invested drawing 6 per cent interest,
$185,.353.02.
Total amount loaned or
11,000.
Total amount loaned or
#2,000.
Total amount loaned or
$60,754.12.
Total amount loaned or
$5,120.
Total amount loaned or
$3,700.
Total amount loaned or
$2,200. .
" '
Amount invested from which no income has been received during
the year, $2,400.
Dividends for the year ending September 1, 1885 : Sept. 12, 1884,
4 per cent, $8,901.71 ; April 1, 1885, 2 per cent, $4,923.05.
No extra dividend declared since September, 1874.
Total expense of the institution for the twelve months ending
March 1, 1886, $1,197.40.
Amount of state tax paid last year, $2,395.25.
Nothing charged off as losses since last examination.
Amount of other taxes, $135.72.
invested
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SCHEDULE OP BONDS AND STOCKS OF THE PITTSPIELD SAVINGS
BANK.
BONDS.
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PORTSMOUTH SOWINGS BANK. — PORTSMOUTH.















Loans secured by Western farm
mortgages
Loans secured by Western city
mortgages
Loans secured by local real estate
Loans on personal security
Loans on collateral security
U. S. bonds






Balance on deposit in National Me-
chanics and Traders' Bank
Real estate purcbased for the bank























































Statement of earnings for the year ending Decemher 31, 1885.
Special profits for tlie year 1885 . . 1602.76
Earnings for the year 1885 . . . 207,080.49
Deduct expenses for 1885 . . . $8,553.86
Deduct state tax for 1885 . . . 30,457.75
Net profits to be accounted for
Dividend of 2 per cent July, 1885 . . $61,550.99
Dividend of 2 per cent January, 1886 . 61,933.15
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A7noiint brought foricard . $140,347.28
Balance of profits for 1885 . . . 28,324.36
Net profits (as above) accounted for . #168,671.64
Guaranty fund January 1, 1885 . $129,037.88
Other undivided profits January 1, 1885 . 84,649.34
Total surplus profits January 1, 1885 . 1213,687.22
Guaranty fund January 1, 1886 . $145,901.02
Other undivided profits January 1, 1886 . 112,973.70
Total surplus profits January 1, 1886 . $258,874.72
Increase for the year 1885 . . . $45,187.50
Surplus profits— Jan. 1, 1882, $119,436.20 ; Jan. 1, 1883, $104,-
001.47; Jan. 1, 1884, $150,494.32; Jan. 1, 1885, $213,687.-
22; Jan. 1, 1886, $258,874.72.
Incorporated 1823. Charter perpetual.
Examination completed September 24, 1885, by Buel C. Carter
and George E. Gage.
Trustees— Samuel Adams, Joseph H. Thacher, Charles H. Men-
dum, John Knowlton, John Sise, Benjamin F. Webster, James
W. Emery, Thomas E. Call, Charles H. Rollins, Daniel Marcy,
John Laighton, Marcellus BulFord, Charles M. Laighton, Henry
M. Clark, W. Freeman, John S. Pray, W. W. Cotton, George
W. Annable.
Treasurer's bond, $190,000, copy of which is on file in the ofiice of
secretary of state and on records of the bank. Date of bond. May 2
,
1885. Sureties of bond are able to respond. Bond deposited
with president of the bank for safe keeping.
Teller— K. C. Hoyt. Clerh— y^. E. Pierce.
Annual compensation of treasurer, $2,500.
Annual compensation of teller and clerk, $2,000.
Officers have taken their official oath.
Indebtedness of trustees as principal, $5,200.
Loans and investments are made by committee of investments :
William H. Rollins, Charles H. Mendum, Joseph H. Thacher,
Daniel Marcy, Thomas E. Call, Henry M. Clark, George Tompson.
Reports are made as required by law.
This bank receives 2 per cent interest on deposits in other banks.
Number of depositors, 8,788 ; increase since last examination by
bank commissioners, 140.
Amount of deposits, $3,179,024.29 ; increase since last examination,
$71,577.
_
Number of single loans of $1,000 or less to separate parties in the
state, 153.
Total amount of loans, $1,739,139.58.
Total amount of investments in stocks and bonds, $1,566,394.56.
Largest amount loaned to any individual, corporation, or company,
$69,600.
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No debts believed by tlie trustees to be bad.
Amount of debts whicli the trustees believe to be doubtful, about
$10,000.
Amount of interest unpaid for over six months, |2,100.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 6,501.
Number of depositors between $500 and $1,000, 1,511.
Number of depositors between |1,000 and $2,000, 620.
Number of depositors of |2,000 and over, 156.
Largest amount deposited in name of any depositor, $11,706.46.
Smallest amount deposited in name of any depositor, 2 cents.
Total amount loaned or invested in New Hampshire, 1438,724.72.
Total amount loaned or invested in New England, 1438,724.72.
Total amount loaned or invested out of New England, $2,866,806.72.
Total amount loaned or invested drawing 4 per cent interest,
$70,500.
Total amount loaned or invested drawing 4^ per cent interest,
$72,000.
Total amount loaned or invested drawing 5 per cent interest,
150,000.
Total amount loaned or invested drawing 6 per cent interest,
$1,232,941.01.
Total amount loaned or invested drawing 6i per cent interest,
$136,822.82.
Total amount loaned or invested drawing 7 per cent interest,
$1,235,018.82.
Total amount loaned or invested drawing 7 J per cent interest,
$37,600.
Total amount loaned or invested drawing 7^ per cent interest,
$25,000.
Total amount loaned or invested drawing 8 per cent interest,
$317,007.60.
Total amount loaned or invested drawing 9 per cent interest,
$15,625.
Total amount loaned or invested drawing 10 per cent interest,
$99,511.20.
Amount from which no income has been received during the year,
$13,497.69.
Dividends for the year ending January 1, 1886 : July 1, 1885,
2 per cent, $61,550.99 ; January 1, 1886, 2 percent, $61,933.15.
No extra dividend declared since July, 1877.
Total expense of institution for the twelve months ending Sept. 1,
1885, $7,538.45.
Amount of state tax paid last year, $30,457.75.
Nothino; char2;ed off as losses since last examination.
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SCHEDULE OF BONDS OF THE PORTSMOUTH SAVINGS BANK.
BONDS. Market Value.




















Otter Tail, Ind., 6s
Lee, Iowa, 6s























Minneapolis, Minn. , 4^s
Litchfield, 111., 10s. ... ."
St. Louis, Mo., 6s
" " 5s











Erie, Penn . , 7s
Carthage, Mo., 6s
Des Moines, Iowa, 7s
Anderson, Ind., 6s..
Lima, Ohio, 6s
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SCHEDULE OP BONDS OF THE PORTSMOUTH SAVINGS BANK.
Continued.
BONDS. Market Value, Par Valne.
City. — Continued.
Amottnts brought forward,





Iowa City, Iowa, 8s






Morgan Co., No. 1, 111., 7s
Jefferson Co., sundry dist., Neb., 7s
Christian " " " Mo., 8s
Nodaway ' No. 7, Mo., 10s
Pawnee" " " 1, Neb., 10s
Henry " " 1, Mo., 10s
Dade, No. 1, Mo., 10s
Seward, No. .5, Neb., 7s
Vernon, No. 1, Mo., 10s
Delmar, Iowa, 7s
Nemaha, No. 5. Kan., 6s
Knox, No. 13, Neb., 7s
Jasper Co., sundry dists., Mo., 10s
Barton " No. 3, Mo., 8s
" " " " 10s
" " " " 8s
Lawrence Co., No. 8, Mo., 10s
" 6, " 10s
" " " 6, " 8s
Butler, Neb. , 7s
Oakland, Gibson Co., Ohio, 6s
Bethel, Warren Co., Ohio, 7s
Gage Co.. No. 132, Neb., 7s
Buffalo, No. 64, Neb., 7s
" " 74, •' 7s
Hinsdale, Du Page Co., No. 11, 111., 6s
Onawa, independent, Iowa, Gs
Sarcoxie, Jasper Co., No. 1, Ind., 6s
Willshire, Van Wert Co., Ohio, 6s...
Cass, Green Co., Ind., 7s








Vermont, III . , 7s
Teutoplis, III . , 6s
Ada, Ohio, 6s
Gosport, N. H., 6s
Bedford, Ind., 6s
Clinton, Mo., 6s
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Numbei" of thi'oiigh passengers (to and from other
roads)
Total number of passengers carried .
Local passenger mileage (local passengers carried
one mile)
Through passenger mileage (through passengers
carried one mile)
Total i^assenger mileage ....
Number tons local freight ....
Number tons through 'freight (to and from other
roads)
Total number tons freight carried
Local freight mileage (tons local freight carried
one mile)
Through fi-eight mileage (tons through freight car
ried one mile)*......
Total freight mileage ....
Average number of persons employed
Description of Road.
Main line of road from Portland to
Fabyan's 89.034 miles.
Main line of road from Scott's Mills
to Vermont line .... 2.320 "
Main line of road in New Hampshire
Total road belonging to this company-
Sidings and other tracks not above enumerated
Total length of track, computed as single ti'ack
Total length of steel rails in tracks, not including
steel-top rails
[Weights per yai'd, 60, 56, and 50 lbs.]
Total miles of road operated by this company
Total miles of road operated by this company in
New Hampshire
Number of stations in New Hampshire on all roads
operated by this comjiany
Number of telegraph offices in same
Number of stations on all roads owned by this com-
pany

























* Camed to and from otlier roads.
15





" baggage, mail, and express cars
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June 5. — W. H. Yates, engineer, John Asnault, fireman, Frank
Stoughton, brakeman, were all severely scalded by steam escaping
from engine that broke through a bridge at Bethlehem.
General Infokmation.
Maximum weight of locomotives in working order
Average " " "
Maximum weight of tenders full of fuel and water
Average " " " "
Length of heaviest engine and tender, from center
of forward ti'uck-wheel of engine to center of rear
wheel of tender
Total length of heaviest engine and tender over all
Number of locomotives equipped with train brake
[Kind of brake, Eames.]
Nimiber of cars equipped with train brake
[Kind of brake, Eames.]
Number of cars with Miller platform and buffer
Charges for the transportation of company's supplies











Bridges Built avithin the Year in New Hampshire.
Location.
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Number of spans of timber bridges of 25 feet and
upwards*........
Aggregate length of same for single track (1,378 ft.)
Number of crossings of highways at grade * .
" " " over railroad
" " " luider "
Number of highway bridges 18 feet above track
Number of highway bridges less than 18 feet above
ti'ack .........
Nimiber of crossings at which there are neither sig-
nals nor flagmen * . . •
.
Number of railroad crossings at grade : *









Names and Residences of Officers.
Samuel J. Anderson, Receiver, Portland, Me. John F. Anderson,
Chief Engineer, Portland, Me. Jonas Hamilton, Superintendent,
Portland, Me. AValter Tolman, General Freight Agent, Portland,
Me. Chas. H. Foye, General Passenger Agent, Poi'tiand, Me. John
W. Dana, Cashier, Portland, Me.
SAMUEL J. ANDERSON,
Receiver P. & 0. R. R.
State of Maine.
Cumberland, ss. December 30, 1885. Then personally appeared
Samuel J. Anderson, receiver of Portland & Ogdensburg Railroad,
and made oath to the truth of the foregoing statement by him sub-
scribed, according to his best knowledge and belief.
JOHN W. DANA, Jiistice of the Peace.
*In New Hampshire, on miles road owned.
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REPORT
PORTSMOUTH & DOVER* RAILROAD
COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1S85.
General Exhibit for the Year.
(The Portsmouth & Dover Eailroad is leased to
the Eastern Railroad in Xew Hampshire at 6 per
cent on $769,000 per annum.)
Total income
Net income




Balance Sheet, September 30, 1885.
Assets.
Cost of road $768,400.00
Total permanent investments ....
Cash $3,348.05
Bills receivable .... 600.00






Protit and loss balance
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Description of Road.
Main line of road from Portsmouth to Dover .
" " in New Hampshire
Total road belonging to this company
Sidings and other tracks not above enumerated
Same in New Hamjjshire
Total length of track, computed as single track
Same in New Hami^shire ....
Total length of steel rails in ti'acks, not including
steel-top rails .
[Weight per yard, 58 lbs.]
Number of stations on all roads owned by this com-
pany
Same in New HamiDshire
Bridges.
Number of trestle bridges of 25 feet length and up-
wards*
Aggregate length of same for single ti'ack (94 feet)
Number of spans of timber bridges of 25 feet and
upwards * . . . . .
Aggregate length of same for single track (620 ft.)
Number of crossings of highways at grade * .
" " " over railroad
Number of highway bridges 18 feet above ti-ack
Number of highway bridges less than 18 feet above
track . .......
Number of crossings at which gates or flagmen are
maintained ........
Number of crossings at which there are neither sig-
nals nor flagmen * ......
Capital Stock.
Capital stock authorized by charter . .$769,000.00
Capital stock authorized by votes of
company 769,000.00
Capital stock issued (number of shares, 7,690) ;
amount paid in ...... .
Total amount paid in (as per books of the com-
pany)
Total number of stockholders . . . 162
Number of stockliolders in New Hampshire 153

















* In New Hampshire, on miles of road owned.
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Names and Residences of Officers.
Frank Jones, President, Portsmouth, jST. H. George L. Treadwell,
Treasurer, Portsmouth, N. H. Calvin Page, Clerk of Gorporatioji,
Portsmouth, N. H.
Names and Residences of Directors Last Elected.
Frank Jones, Daniel Marcy, Joseph A. Walker, Marcellus El-
dredge, Portsmouth, N'. H. ; Charles H. Sawyer, Frank A. Christie,
Richard N. Ross, Dover, N. H.
Proper Address of the Company:






State of New Hampshire.
Rockingham, ss. December 29, 1885. Then personally ap-
peared Frank Jones, president, and George L. Treadwell, treasurer,
of the Portsmouth & Dover Railroad, and severally made oath to the
truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
CALVIN PAGE, Jiistice of the Peace.
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REPORT
OF THE
PORTSMOUTH, GREAT FALLS & CON-
WAY RAILROAD COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income
Net income
Interest accrued cUiring- the year, on fnndecl debt
Balance for the year
Balance at commencement of year as so changed
Balance September 30, 1885 ....
Analysis of Earnings.
Rents for use of road
Income from all other sources, viz.
:
Interest on deposit at bank
Total income from all sources ....
(This road is operated by the Boston & Maine
Railroad as one line between North Conway and
Boston. The receipts and expenses are included in
the returns of that road. This road receives a I'ental
therefor, payable semi-annually, of $45,000, which










Balance Sheet, September 30, 1885.
Assets.
Cost of road




Total permanent investments . ,150,300.00
1,784.61
Total assets (as jjer Iwoks of the comiiany) ,152,084.61




Unfunded debt, coupons unpaid ....
Profit and loss balance







Main line of road from Conwaj* Junction to North
Conwaj'
Main line of road in New Hampshire
" " Maine . . . . .
Total road Ijelonging to this comi^anj'
Sidings and other tracks not al)ove enumei'ated
Same in New Hampshire .....
Total length of track, computed as single track
Same in New Hampshire
Total length of steel rails in tracks, not including
steel-toi) rails
[Weights per yard, 58 and 60 lbs.]
Number of stations on all roads owned by this
comiDany
Same in New Hampshire
Equipment.
This road owns a small amount of equipment,
which is included in the lease to the Eastern Rail-
road Co., but that company furnishing the necessary
equipment, the detail of the small j^art in service
w^hich is owned by this company would convey no
useful information. The whole is shown in reports
of the Boston & Maine Railroad, to which it has
been re-leased.
Statement of Each Accident in New
Hampshire.
Included in Boston & Maine Railroad report.
General Information.












Bridges Built within the Year in Neav Hampshire.
Location.
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Bridges.
Number of trestle bridges of 25 feet length and up-
wards *
Aggregate length of same for single track (3,683 ft.)
Number of spans of iron bridges of 25 feet and up-
wards * . . .
Aggregate length of same for single track (626 ft.)
Number of sj^ans of timber bridges of 25 feet and
upwards*........
Aggregate length of same for single track (586 ft.)
Number of crossings of highways at grade * .
" " " over railroad
" " " under "
Number of highway bridges 18 feet above track
Number of highway bridges less than 18 feet above
track
Number of crossings at which gates or flagmen are
maintained ........
Number of crossings at which there are neither sig-
nals nor flagmen * ......
Number of raih'oad crossings at grade : *
Portland & Rochester, at Rochester.
Number of railroad crossings under other railroads : *
Boston & Maine, at Salmon Ffills.
Capital Stock.
Capital stock authorized by votes of
company $1,150,300.00
Cajjital stock issued (number of shares, 11,503)
;
amount paid in ...... .
Total amount jjaid in (as per books of the com-
pany)
Total number of stockholders .... 559
Number of stockholders in New Hampshire . 93
Amount of stock held in New Hampshire $38,500
Debt.
Funded debt, as follows :
Mortgage bonds, due June 1, 1937 ; rate of inter-
est, 4^ per cent j^er annum ....
Interest imid on same during year $45,000.00
















Names and Residences of Officers.
Arthur Sewall, President, Bath, Me. N. G. Chapin, Treasurer,
Brookline, Mass.
• On miles of road owned in New Hampshire.
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Names and Residences of Directors Last Elected.
Artlmr Sewall, Bath, Me. ; Samuel C. Lawrence, Medford, Mass.
;
Frank Jones, Portsmouth, N. H. ; John W. Sanborn, Wakefield,
N. H. ; Charles H. Sawyer, Dover, N. H.
PRorER Address of the Company:
PORTSMOUTH, GREAT FALLS & CONWAY RAILROAD,







Suffolk, ss. November 24, 1886. Then personally appeared
Arthur Sewall, president, and N. G. Chapin, treasurer, of the
Portsmouth, Great Falls & Conway Railroad, and severally made
oath to the truth of the foregoing statement by them subscribed,
accoi'ding to their best knowlgdge and belief.
F. I. AjNIORY, Justice of the Peace.
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REPORT
OF THE
PORTLAND & ROCHESTER RAILROAD
COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income ....
Total expense (including taxes)
Net income
Dividends declared (4 per cent)
Balance for the year
Balance at commencement of year
Deduct ..... ,756.3442.47
Balance Sept. 30, 1885 (surplus) ...
Analysis of Earntngs.
From local passengers (all passengers starting"
from or sto^jping at any station on this road) *
From through passengers (to and fi'om other
roads over and beyond tliis road)
From express .......'
From mails .......
Total earnings from passenger dej^artment
From local freight (all freight starting from or"
stopping at any station on this road) * .
From through freight (to and from other roads
over and beyond this road) . . . .
Total transportation earnings ...
Income from all other sources
Total income from all sources .
Analysis of Expenses.





















* Including passengers and freight to and from other roads starting from
or stopping at stations on this road.
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Stationery




















Profit and loss balance











Freight-train mileage and mixed train
Total revenue train mileage
SA\itching-train mileage .
Other train mileage....
Total train mileage .
Number of local passengers (including season)
Number of through passengers (to and from other
roads going over and beyond this road)
Total number of passengers carried .
Number tons local freight
Number tons through fi-eight (to and fi'om other
roads going over and beyond this road)
Total number tons freight carried
Average number of persons employed
Description of Road.
Main line of road, fi-om Portland, Me., to Rochester,
N. H
]\Iain line of road in New Ham'pshire
Main line of road in INIaine ....
Sidings and other tracks not above enumerated
Same in New Hampshire ....
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Same in New Hampshire
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Names and Residences of Officers.
Geo. P. Wescott, President and General Ifanager, Portlaud, Me.
Joseph W. Peters, Suijerintendent and General Passenger Age?it,
Portland, Me. William H. Conant. Treasurer and Clerk of Corj^ora-
tion, Portland, Me.
Xames and Residences of Directors Last Elected.
Geo. P. AVescott, W. L. Putnam, jSTathan Webb, C. McCarthy, Jr.,
Portland, Me. ; Geo. C. Lord, Newton, Mass. ; Richard Olney, Boston,
Mass. ; Stephen J. Young, Brunswick, Me. ; J. S. Ricker, Deering,
Me. ; Arthur Sewall, Bath, Me.
Proper Address of the Company:







Cumberland, ss. January 2, 1886. Then personally appeared
Wm. H. Conant and Joseph W. Peters and severally made oath to
the ti'uth of the foregoing statement by them subscribed, according
to their Ijest knowledge and belief.
FREDERICK ROBIE, Justice of the Peace,
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SAVINGS BANK FOR THE COUNTY OF STRAFFORD.— DOVER.
ZiMRi S. Wallingford, Pres. Albert 0. Mathes, Treas.
STATEMENT.
lAahilities.
Amount due depositors /
Guaranty fund
Surplus
Premium on stocks and bonds,
$3,092,217.86
Resources.
Loans secured by local real estate..
Loans on personal security
Loans on collateral security






Balance on deposit in Strafford
National Bank











































Statement of earnings for nine months ending December 31, 18S5.
Earnings from March, 1885, to Jan-
uary^ 1886 $165,036.78
Premiums received from bonds sold . 66,312.50
$231,349.28
Deduct expenses $4,920.92
Deduct taxes and repairs on real estate in
process of foreclosure . . . 1,096.75
Deduct state tax for 1885 . . . 28,188.27
Deduct premiums and accrued interest
paid on bonds purchased . . . 54,384.06
$88,590.00
Net profits to be accounted for
16
$142,759.28
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Dividend of 1 per cent July, 1885 . . 141,533.01
Carried to guaranty fund . . . 71,322.50
Balance of profits 29,903.77
Net profits (as above) accounted for . 1142,759.28
Guaranty fund March, 1885 . . . $50,000.00
Otlier undivided profits .... 60,074.38
Total surplus profits January 1, 1885 . 1110,074.38
Guaranty fund January 1, 1886 . 1121,322.50
Other undivided profits .... 89,978.15
Total surplus profits January 1, 1886 . $211,300.65
Increase for 1885 .... $101,226.27
Surplus profits— Jan. 1, 1882, $169,942.30; Jan. 1, 1883, $147,-
788.12; Jan. 1, 1884, $212,485.57; Jan. 1, 1885, $110,074.38;
Jan. 1, 1886, $211,300.65.
Incorporated 1823. Charter perpetual.
Examination completed November 30, 1885, by Buel C. Carter.
Vice-Presidents — Charles W. Woodman, Charles H. Sawyer.
Trustees— Z. S. Wallinojford, William S. Stevens, E. E. Brown,
C. W. Woodman, J. Home, J..H. Kurd, C. H. Sawyer, S. C.
Fisher.
Treasurer's bond, 3130,000, copy of which is on file in oflice of
secretary of state and on records of the bank. Date of bond,
July 28, 1881. Sureties of bond are able to respond. Bond
deposited with the president of the bank for safe keeping.
Clerh— George F. Piper.
Annual compensation of treasurer, $2,000.
Annual compensation of clerk, SI,500.
Ofiieers have taken their official oath.
Indebtedness of trustees as surety, $500, by unanimous consent of
trustees.
Loans and investments are made by financial committee.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 6,550 ; increase since last examination by bank
commissioners, 18.
Amount of deposits, $2,943,907.70 ; increase since last examination,
$197,368.03.
Number of single loans of 61,000 or less to separate parties in the
state, 305.
Total amount of loans, $420,134.57.
Total amount of investments in stocks and bonds, $2,655,281.51.
Largest amount loaned to any individual, corporation, or company,
$25,000.
No debts believed by the trustee's to be bad or doubtful.
Amount of interest unpaid for over six months, $1,032.
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The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 4,712.
Number of depositors between $500 and $1,000, 909.
Number of depositors between $1,000 and $2,000, 687.
Number of depositors of $2,000 and over, 242.
Largest amount deposited in name of any depositor, $10,000.24.
Smallest amount deposited in name of any depositor, 30 cents.
Total amount loaned or invested in New Hampshire, $694,655.51.
Total amount loaned or invested in New England, $989,084.58.
Total amount loaned or invested out of New England, $2,086,-
231.50.
Total amount loaned or invested drawing 4 per cent interest,
$188,706.25.
Total amount loaned or invested drawing 4i per cent interest,
$152,000.
Total amount loaned or invested drawing 5 per cent interest,
$516,350.
Total amount loaned or invested drawing 6 per cent interest,
$1,069,983.52.
Total amount loaned or invested drawing 7 per cent interest,
$991,509.25.
Total amount loaned or invested drawing 8 per cent interest,
$141,767.06.
Total amount loaned or invested drawing 10 per cent interest,
$15,000.
Amount invested from which no income has been received during
the year, nothing.
Dividends for the year ending December 31, 1885: July, 1885,
1 per cent, $41,533.01.
Extra dividend amounting to $87,540.79 declared April 8, 1884.
Total expense of institution for the nine months ending Jan. 1,
1886, $6,017.67.
Amount of state tax paid last year, $28,188.27.
Amount charged off as premium since last examination, $47,348.75.
No other taxes.
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Boston & Maine, 7s
Boston & Providence, 7s
Old Colony & Newport, 6s
New York & New England, 6s
" " 7s....




Pueblo & Arkansas, 7s
Atlantic & Pacific, 6s
Chicago, Burlington & Quincy, 5s..
.
Kansas Citj' & Emporia, 7s
Cowley, Sumner & Fort Smith, 7s
Marion & McPherson, 7s
Union Pacific, 6s
" " 8s
Chicago, Milwaukee & St. Paul, 7s.
.
Kalamazoo & White Pigeon, 7s




Chicago & Rock Island, 5s
Cambridge Horse Railroad, 5s
IMISCELLANEOUS.





















































































































































BANK commissioners' REPORT. 245
SCHEDULE OP STOCKS OF THE SAVINGS BANK FOR THE COUNTY
OF STRAFFORD.
STOCKS.
246 BANK commissioners' report.
SECUEITY SAVINGS BANK.— WINCHESTEE.












Market Value. Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by local real estate
Loans on personal security
Loans on collateral security






Balance on deposit in Winchester
National Bank






































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885
Deduct expenses for 1885 . . . $560.82
Deduct state tax for 1885 . . . 1,090..08
Deduct items cliarged off ... 203.20
Net profits to be accounted for
Dividend of 2J per cent, April, 1885 . S2,623.91
Dividend of 2i per cent, October, 1885 . 2,727.12
Carried to guaranty fund . . . 575.00
Balanceof profits for 1885 . . . 318.22
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Guaranty fund January 1, 1885
Other undivided profits January 1, 1885
Total surplus profits January 1, 1885
Guaranty fund January 1, 1886
Other undivided profits January 1, 1886







Increase for the year 1885 . . $893.22
Surplus profits— Jan. 1, 1883, $8-46.54; Jan. 1, 1884, $2,097.39;
Jan. 1, 1885, $3,029.03; Jan. 1, 1886, $3,922.25.
Incorporated 1881. Charter perpetual.
Examination January 6, 1886, by Buel C. Carter.
Trustees— A.Dickinson, H. Abbott, D. T. Saben, E. S.Adams,
L. Martin, E. M. Forbes, D. L. S. Ball, A. A. Ware, H. B. Swan,
A. M. Howard, D. S. Swan, William H. Lynde, F. P. Willis.
Treasurer's bond, $30,000, copy of which is on file in the office
of secretary of state and on records of the bank. Date of bond,
January 14, 1885. Sureties are able to respond. Bond deposited
with president of the bank for safe keeping.
Annual compensation of treasurer, $400.
Officers have taken their official oath.
Indebtedness of trustees as principal, $4,500 ; as surety, $3,325, by
unanimous consent of trustees.
Loans and investments are made by A. Dickinson, D. S. Swan, H. B.
Swan, A. M. Howard, E. S. Adams.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 631 ; increase since last examination by
bank commissioners, 54.
Amount of deposits, $128,718.78 ; increase since last examination,
$17,348.65.
Number of single loans of $1,000 or less to separate parties in the
state, 62.
Total amount of loans, $107,225.99.
Total amount of investments in stocks and bonds, $22,856.50.
Largest amount loaned to any individual, corporation, or company,
$4,000.
No debts believed by the trustees to be bad or doubtful.
Amount of interest unpaid for over six months, $44.10.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 549.
Number of depositors between $500 and $1,000, 24.
Number of depositors between $1,000 and $2,000, 24.
Number of depositors of $2,000 and over, 2.
Largest amount deposited in name of any depositor, $2,452.91.
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Smallest amount deposited in name of any depositor, |1.
Total amount loaned or invested in New Hampshire, $4:5,225.99.
Total amount loaned or invested in New England, $50,800.99.











Amount invested from wliicli no income has been received during
the year, $1,000.
Dividends for the year ending December 31, 1885 : April, 1885,
2^- per cent, $2,623.91 ; October, 1885, 2-^ per cent, $2,727.12.
No extra dividend declared since incorporation.
Total expense of the institution for the twelve months ending Decem-
ber 31, 1885, $560.82.
Amount of state tax paid last year, $1,090.08.
Amount charged off as premium since last examination, $203.20.
No other taxes.
loaned
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SCHEDULE OF BONDS AND STOCKS OF THE SECURITY SAYINGS
BANK.
BONDS.
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SOMEESWORTH SAVINGS BANK. — GREAT FALLS.

















Loans secured by Western farm
moi-tgages
Loans secured by local real estate..
Loans on personal security
Loans on collateral security
Territory bonds




Balance on deposit in Somerswortb
and Great Falls national banks...
Real estate, bank building














































Statement of earnings for the year ending Decemher 31, 1885.
Earnings for the year 1885 . . . 850,085.74
Deduct expenses for 1885 . . . 13,291.80
Deduct state tax for 1885 . . . 7,725.06
Deduct items charged off . . . 2,312.88
$13,329.74
Net profits to be accounted for
Dividend of 2 per cent January, 1885 . $15,288.77
Dividend of 2 per cent July, 1885 . 15,538.56
Carried to guaranty fund . . . 3,000.00
Balance of profits for 1885 . . . 2,928.67
Net profits (as above) accounted for .
Guaranty fund January 1, 1885 . . $23,000.00
Other undivided profits January 1, 1885 . 45,203.61
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Amount hrought foncard . . 168,203.61
Guaranty fundJanuary 1, 1886 . .$26,000.00
Other undivided profits January 1, 1886 . 48,132.28
Total surplus profits January 1, 1886 . $74,132.28
Increase for the year 1885 . . 15,928.67
Surplus profits— Jan. 1, 1882, $64,696.82; Jan. 1, 1883, $83,-
339.95; Jan. 1, 1884, $65,193.49; Jan. 1, 1885, $68,203.61;
Jan. 1, 1886, $74,132.28.
Incorporated 1845. Charter perpetual.
Examination September 14, 1885, by Buel C. Carter.
Vice-Presidents —Edward Harcraves, William li. Burleiah.
Trustees— J. A. Stickney, N. L. Fall, H. C. Gilpatrick, E. J. Ran-
dall, W. II. Burleigh, t. G. Jameson, J. R. Home, S. A. Seavey.
Treasurer's bond, $75,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
Nov. 28, 1876. Sureties of bond are able to respond. Bond
deposited with president for safe keeping.
Clerk— Angenette Stickney.
Annual compensation of treasurer, $2,000.
Annual compensation of clerk, paid by treasurer.
Officers have taken their official oath.
Indebtedness of trustees as surety, $10,000, by unanimous consent
of directors.
Loans and investments are made by full board of trustees, who
meet at least each month and at call of treasurer.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 2,905 ; decrease since last examination by
bank commissioners, 35.
Amount of deposits, ^815,071.48 ; increase since last examination,
$27,946.60.
Amount of bank's assets in Boston for safe keeping, none.
Number of single loans of $1,000 or less to separate parties in the
state, 76.
Total amount of loans, $198,265.50.
Total amount of investments in stocks and bonds, $579,390.
Largest amount loaned to any individual, corporation, or company,
$25,700.
No debts believed by the trustees to be bad or doubtful.
Amount of interest unpaid for over six months, none.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 2,388.
Number of depositors between $500 and $1,000, 297.
Number of depositors between $1,000 and $2,000, 178.
252 BANK commissioners' REPORT.
Number of depositors of 12,000 aud over, 42.
Largest araount deposited in name of any depositor, $7,784.87.
Smallest amount deposited in name of any depositor, 33 cents.
Total amount loaned or invested in New Hamp.shire, $242,000.
Total amount loaned or invested in New England, $295,000.
Total amount loaned or invested out of New England, $482,655.50.
Total amount loaned or invested drawing 4 per cent interest,
$3,000.
Total amount loaned or invested drawing 4i per cent interest,
$30,000.
Total amount loaned or invested drawing 5 per cent interest,
$105,000.
Total amount loaned or invested drawing 6 per cent interest,
$455,815.50.
Total amount loaned or invested drawing 7 per cent interest,
$65,200.
Total amount loaned or invested drawing 7-^ per cent interest,
$5,500.
Total amount loaned or invested drawing 8 per cent interest,
$73,300.
Total amount loaned or invested drawing 10 per cent interest,
$28,400.
Amount invested from whicli no income has been received during
the year, $11,440.
Dividends for the year ending December 31, 1885 : January, 1885,
2 per cent, $15,288.77; July, 1885, 2 per cent, $15,538.56.
No extra dividend declared since July, 1875.
Total expense of the institution for the twelve months ending Dec. 31,
1885, $3,291.80.
Amount of state tax paid last year, $7,725.06.
Amount charged off as losses since last examination, $2,312.28.
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St. Louis, Mo., 6s
Cincinnati, Ohio, 7s
Fall River, Mass., 5s ,
Canton, Ohio, 6s
Piqxia, Ohio, 6s
Jeffersonville, Ind., 7 3-lOs ,
Austin, Minn., 6s
Minneapolis, Minn.,4^s
St. Paul, Minn., 5s ,






Eaton Rapids, Mich., 10s .
Denver, Col., 7s















Portsmouth, Gt. Falls & Conway, 4Js
Cincinnati, Ind. & Lafayette, 7s.
.
Northern Pacific, 6s
St. Paul & Northern Pacific, 6s...
Cincin., Hannibal & Dayton, 6s..
Old Colony, 6s
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SCHEDULE OF BONDS AND STOCKS OF THE SOMERSWORTH SAVINGS
BANK.— Concluded.
BONDS.
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SQUAMSCOTT SAVINGS BANK. — EXETER.
Georue B. Web.ster, President. Francis Hilliard, Treasurer.
STATEMENT.
Liabilities.
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Surplus profits— Jan. 1, 1882, $92.20; Jan. 1, 1883, $312.48
;
Jan. 1, 1884, $539.13; Jan. 1, 1885, $233.29; Jan. 1, 1886,
$311.29.
Incorporated 1873. Charter perpetual.
Examination Oct. 13, 1885, by (jeor2;e E. Gage.
Trustees — George B. Webster, T. Duston, S. S. Perkins, W. H.
Belknap, Charles E. Tuck.
Treasurer's bond, $25,000, copy of whicb is on file in office of sec-
retary of state and on records of the bank. Date of bond,
October, 1874. Sureties of bond are able to respond. Bond
deposited with president of the bank for safe keeping.
Annu.al compensation of treasurer, $75.
Officers have taken their official oath.
Indebtedness of trustees as principal, $1,000; as surety, $149.75,
by unanimous consent of trustees.
Loans and investments are made by full board of trustees.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 76 ; increase since last examination by
bank commissioners, 9.
Amount of deposits, $18,261.43 ; increase since last examination,
$3,175.53.
Number of single loans of $1,000 or less to separate parties in the
state, 51.
Total amount of loans, $19,599.75.
Total amount of investments in stocks and bonds, $1,000.00.
Largest amount loaned to any individual, corporation, or company,
$2,200.
No debts believed by the trustees to be bad or doubtful.
No interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 67.
Number of depositors between $500 and $1,000, 6.
Number of depositors between $1,000 and $2,000, 3.
Largest amount deposited in name of any depositor, $1,456.56.
Smallest amount deposited in name of any depositor, 99 cents.
Total amount loaned or invested in New Hampshire, $20,694.12.
Total amount loaned or invested in New England, $20,694.12.
Nothing loaned or invested out of New England.
Total amount loaned or invested drawing 6 per cent interest,
$19,599.75.
Total amount loaned or invested drawing 7 per cent interest,
$500.
Amount from which no income has been received during the year,
$475.
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Dividends for tlie year endinc; December 31, 1885: January, 1885,
2 per cent, $300.23 ; July^l885, 2 per cent, 1317.78.
No extra dividend declared.
Total expense of the institution for twelve months ending Decem-
ber 31, 1885, $100.
Amount of state tax paid last year, $160.70.
Nothing charged off as losses since last examination.
n
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SULLIVAN SAVINGS INSTITUTION. — CLAREMONT.






Premium on stocks and bonds
$1,213,640.53
Resources.
Loans secured by TVestern farm
mortgages
Loans secured by local real estate
Loans on personal securits'^







Balance on deposit in Claremont
National Bank
Real estate purchased for the bank




















































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885 .
Deduct expenses for 1885 . . . ^4,209.93
Deduct state tax for 1885 . . . 10,837.75
Deduct items charged off " suspense " . 8,300.00
Deduct amount borrowed from interest
unpaid to make 1884 dividend . . 2,917.58
Net profits to be accounted for .
Dividend of 5 per cent January, 1886 . $54,031.13
Balanceof profits for 1885 . . 16,158.64
Net profits (as above) accounted for .
Guaranty fund January 1, 1885 . . 860,000.00
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Amount Iruitglit forward . . $00,000.00
auarauty fund January 1, 1886 . . 160,000.00
Other undivided profits January 1, 1886 16,158.64
Total surplus profits January 1, 1886 176,158.74
Increase for the year 1885 . . 116,158.74
Surplus profits — Jan. 1, 1885, $60,000 ; Jan. 1, 1886, $76,158.74.
Incorporated 1838. Charter perpetual.
Examination April 7, 1886, by Buel C. Carter.
Vice-Presidents— John L. Farwell, Sumner Putnam.
Directors— George N. Farwell, John L. Farwell, John P. Roun-
sevel, Daniel W. Johnson, Henry Patten, Ira Colby, Sumner
Putnam, John S. Walker, William E. Tutherly, John M. Whip-
ple, William Breck, W. H. H. Allen, George N. Farwell, 2d,
Hosea AV. Parker, Timothy B. Rossiter, Edward Ainsworth,
Edward J. Tenney, George H. Stowell.
Treasurer's bond, $80,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
Feb. 5, 1886. Sureties of bond are able to respond. Bond
deposited with president of the bank for safe keeping.
Secretary— Geora'e N. Farwell, 2d.
Clerh— Charles H. Clark.
Annual compensation of treasurer, $3,000.
Annual compensation of clerk, $1,000.
Officers have taken their official oath.
Indebtedness of trustees as principal, $6,500, by unanimous consent
of trustees.
Loans and investments are made by D. W. Johnson, John L. Far-
well, Ira Colby.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 2,864 ; decrease since last examination by
bank commissioners, 2.
Amount of deposits, $1,131,764.42 ; increase since last examination,
$9,963.52.
Amount of bank's assets in Boston for safe keeping, none.
Number of single loans of $1,000 or less to separate parties in the
state, 136.
Total amount of loans, $831,386.50.
Total amount of investments in stocks and bonds, $361,530.15.
Largest amount loaned to any individual, corporation, or company,
$15,000.
Amount of debts which the trustees believe to be bad, none.
Amount of debts which the trustees believe to be doubtful, none.
Amount of interest unpaid for over six months, $157.
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The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 2,143.
Number of depositors between $500 and 11,000, 40-4.
Number of depositors between |1,000 and $2,000, 252.
Number of depositors of $2,000 and over, 65.
Largest amount deposited in name of any depositor, $4,305.
Smallest amount deposited in name of any depositor, 20 cents.
Total amount loaned or invested in New Hampshire, $379,571.03.
Total amount loaned or invested in New England, $389,571.03.
Total amount loaned or invested out of New England, .345.62.
interest.Total amount loaned or invested drawing 5 per cent
$28,962.50.
Total amount loaned or invested drawing 6 per cent interest,
$511,348.77.
Total amount loaned or invested drawing 7 per cent interest,
$344,786.47.
Total amount loaned or invested drawing 8 per cent interest,
$223,901.35.
Total amount loaned or invested drawing 9 per cent interest,
$2,850.
Total amount loaned or invested drawing 9 J per cent interest,
$54,404.
Total amount loaned or invested drawing 10 per cent interest,
$10,413.56.
Amount invested from which no income has been received during
the year, $16,250.
Dividends for the year ending January 4, 1886 : January 4, 1886,
5 per cent, $54,031.13.
No extra dividend declared since January, 1877.
Expenses for the twelve months ending December 31, 1885,
$4,209.93.
Amount of state tax paid last year, $10,837.75.
Amount charged off as losses since last examination, $8,300.
Amount of other taxes, $89.38.
BANK commissioners' REPORT. 261
SCHEDULE OF BONDS AND STOCKS OP THE SULLIVAN SAYINGS
INSTITUTION.
BONDS.
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UNIOX FIVE CENT SAVINGS BANK.— EXETER.
W. P. MouLTON, President. Sarah C. Clark, Treasurer.
STATEMENT.
Liahilities.
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Guaranty fund January 1, 1885 . . $3,370.55
Other undivided profits January 1, 1885 . 7,237.39
Total surplus profits January 1, 1885 . $10,607.94
Guaranty fund January 1, 1886 . . $3,863.00
Other undivided profits January 1, 1886 . 9,376.47
Total surplus profits January 1, 1886 . $13,239.47
Increase for the year 1885 . . . $2,631.53
Surplus profits— Jan. 1, 1882, $11,598.96 ; Jan. 1, 1883, $11,292.-
97; Jan. 1, 1884, $12,051.28; Jan. 1, 1885, $10,607.94; Jan.
1, 1886, $13,239.47.
Incorporated 1868. Charter perpetual.
Examination completed October 13, 1885, by Georo-e E. Gage.
Vice-Presidents— ^Y. N. Dow, W. H. C. Follansby.
Trustees— W. P. Moulton, W. N. Dow, W. H. C. Follansby, E. G.
Eastman, John N. Thompson, John A. Blake, Thomas Conner,
J. W. Sanborn.
Treasurer's bond, $40,000, copy of which is on file in office of
secretary of state and on records of the bank. Date of bond, Jan-
uary, 29, 1883. Sureties of bond are able to respond. Bond
deposited with president of the bank for safe keeping.
Annual compensation of treasurer, $800.
Officers have taken their official oath.
No indebtedness of trustees as principal or as surety.
Loans and investments are made by W. P. Moulton, W. N. Dow,
W. H. C. Follansby, E. G. Eastman.
Reports are made as required by law.
This bank receives 2 per cent interest on its deposits in other banks.
Number of depositors, 1,894; decrease since last examination by
bank commissioners, 37.
Amount of deposits, $335,363.58; decrease since last examination,
$24,581.08.
Amount of bank's assets in Boston for safe keeping, $107,000.
Number of single loans of $1,000 or less to separate parties in the
state, 128.
Total amount of loans, $196,959.98.
Total amount of investments in stocks and bonds, $136,650.
Largest amount loaned to any individual, corporation, or company,
$9,300.
Amount of notes with interest unpaid for over six months, $22,291.
Amount of interest unpaid for over six months, $2,189.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 1,714.
Number of depositors between $500 and $1,000, 111.
Number of depositors between $1,000 and $2,000, 54.
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Number of depositors of $2,000 and over, 15.
Largest amount deposited in name of any depositor, $5,932.15.
Smallest amount deposited in name of any depositor, 5 cents.
Total amount loaned or invested in New Hampshire, 1145,799.70.
Total amount loaned or invested in New England, $152,999.70.
Total amount loaned or invested out of New England, $88,380.
Total amount loaned or invested drawing 2 per cent interest,
$2,000.
Total amount loaned or invested drawing 3 per cent interest,
120,000.
Total amount loaned or invested drawing 6 per cent interest,
$178,179.98.
Total amount loaned or invested drawing 7 per cent interest,
$93,050.
Total amount loaned or invested drawing 8 per cent interest,
$31,050.
Total amount loaned or invested drawing 9
$130.
Total amount loaned or invested drawing 10 per cent interest,
$10,300.
Amount invested from whicli no income lias been received during
tlie year, — notes, $22,971 ; stocks and bonds, $45,350.
Dividends for the year ending December 31, 1885 : January, 1885,
1^ per cent, $4,990.95 ; July, 1885, 1^ per cent, $4,932.94.
No extra dividend declared since 1873.
Total expense of the institution for the twelve months ending
December 31, 1885, $2,006.46.
Amount of state tax paid last year, $3,406.98.
Amount charged off as losses $9,970.75.
Amount of other taxes, $72.54.
per cent interest
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SCHEDULE OF BONDS AND STOCKS OP THE UNION FIVE CENT
SAVINGS BANK.
BONDS.
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WALPOLE SAVINGS BANK.— WALPOLE.

















Market Value Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral securitj'
Western city loans











































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885 .
Deduct expenses for 1885 . . . $471.00
Deduct state tax for 1885 . . . 1,437.84
Deduct items cliars-ed off . . . 842.55
Net profits to be accounted for ..
Dividend of 4J per cent, 1885 . . $6,357.02
Interest paid depositors in 1885 . . 315.89
Balance of profits for 1885 . . 800.00
Deficiency in profits accounted for
Guaranty fund January 1, 1885 . . $5,100.00
Other undivided profits January 1, 1885 1,527.63
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Amount hrouglit forward . . $6,627.63
Guaranty fund January 1, 1886 . . $4,300.00
Other undivided profits January 1, 1886 2,287.62
Total surplus prdfits January 1, 1886 $6,587.62
Increase for the year 1885 . . $40.01
Surplus profits— January 1, 1882, $2,706.81 ; Jan. 1883, $3,903.80;
Jan. 1, 1884, $5,706.47 ; Jan. 1, 1885, $6,587.62 ; Jan. 1, 1886,
$6,627.63.
Incorporated 1875. Charter perpetual.
Examination completed June 8, 1886, by George E. Gage.
Trustees— ^.^N. Burt, J. W. Hayward, B. Lovell, Thomas B.
Buffum, E. K. Seabury, George H. Holden, H. C. Lane, H. G.
Barnes, W. B. Porter, H. Allen, G. B. WiUiams.
Treasurer's bond, $30,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
Feb. 10, 1881. Sureties of bond are able to respond. Bond
deposited with the president of the bank for safe keeping.
Annual compensation of treasurer, $425.
Ofiicers have taken their ofiicial oath.
No indebtedness of trustees as principal or as surety.
Loans and investments are made by T. B. BulFum, G. H. Holden,
E. K. Seabury, and A. W. Burt.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 498 ; increase since last examination by
bank commissioners, 11.
Amount of deposits, $149,782.47. ; decrease since last examination,
$2,183.88.
Total amount of bank's assets in Keene for safe keeping, $41,000.
Number of single loans of $1,000 or less to separate parties in the
state, 60.
Total amount of loans, $98,642.20.
Total amount of investments in stocks and bonds, $46,562.87.
Laro'est amount loaned to any individual, corporation, or company,
$7,000.
No debts believed by the trustees to be bad or doubtful.
Amount of interest unpaid for over six months, $48.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 898.
Number of depositors between $500 and $1000, 65.
Number of depositors between $1000 and $2000, 28.
Number of depositors of $2000 and over, 7.
Largest amount deposited in name of any depositor, $2,610.51.
Smallest amount deposited in name of any depositor, 20 cents.
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Total amount loaned or invested in New Hampshire, $77,942.20.
Total amount loaned or invested in New England, $85,692.20.
Total amovint loaned or invested out of New England, $69,512.87.
Total amount loaned or invested drawing 5 per cent interest,
$5,000.
Total amount loaned or invested drawing 6 per cent interest,
$107,745.07.
Total amount loaned or invested drawing 6i per cent interest,
$2,800.
Total amount loaned or invested drawing 7 per cent interest,
$27,700.
Total amount loaned or invested drawing 8 per cent interest,
$7,000.
Total amount loaned or invested drawing 10 per cent interest,
$4,000.
Dividends for tlie year ending December 31, 1885 : July 1, 1885,
4J per cent, $6,.357.02.
No extra dividend declared since 1875.
Total expense of the institution for the twelve months ending June
1, 1886, $474.20.
Amount of state tax paid last year, 1,437.84.
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SCHEDULE OF BONDS AND STOCKS OP THE WALPOLE SAVINGS BANK.
BONDS.
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WILTON SAVINGS BANK.—WILTON.


















Market Value, Par Value. Value on
Books.
Loans secured by Western farm
mortgages
Loans secured by local real estate..
Loans on personal security
County, citj^ town, and district
bonds
Bank stock
Balance on deposit in Soubegan
National Bank, Milford






























Statement of earnings for the year ending December 31, 1885.
$4,864.12Earnings for the year 1885
Deduct expenses for 1885
Deduct state tax for 1885
Net profits to be accounted for
Dividend of 5 per cent January 1, 1885
Carried to guaranty fund
Balance of profits for 1885
Net profits (as above) accounted for
Guaranty fund January 1, 1885
Other undivided profits January 1, 1885
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Amount brought fonoard . . S7,7G1.51
Guaranty fund January 1, 1886 . . $3,800.00
Other undivided profits January 1, 1886 . 4,719.21
Total surplus profits January 1, 1886 . |;8,519.21
Increase for year 1885 . . . $757.70
Surplus profits— Jan. 1, 1885, $7,761.51 ; Jan. 1, 1886, $8,519.21.
Incorporated 1864. Charter perpetual.
Examination Decembei' 4, 1885, by George E. Gage.
Trustees— E. G. Woodman, A. A. Ramsey, E. P. Hutchinson,
D. Cragin, M. Clark, William D. Stearns, L. Kingley, D. E.
Proctor, F. D. Cram.
Treasurer's bond, $25,000, copy of which is on file in the ofiice of
secretary of state and on records of the bank. Date of bond,
Jan. 2, 1871. Sureties of bond are able to res]30ud. Bond
deposited with E. G. Woodman for safe keeping.
Annual compensation of treasurer, $250.
Officers have taken their ofiicial oath.
No indebtedness of trustees as principal or as surety.
Loans and investments are made by E. G. Woodman, D. E. Proctor,
D. Cragin, Moses Clark.
Reports are made as required by law.
This bank receives no interest on its deposits in other banks.
Number of depositors, 467 ; increase since last examination by
bank commissioners, 9.
Amount of deposits $74,576.93 ; increase since last examination,
87,331.02.
Amount of bank's assets in Lowell for safe keeping, $4,500.
Number of single loans of $1,000 or less to separate parties in the
state, 13.
Total amount of loans, $65,715.75.
Total amount of investments in stocks and bonds, ^11,921.57.
Largest amount loaned to any individual, corporation, or company,
$3,000.
No debts believed by the trustees to be bad or doubtful.
No interest unpaid for over six months.
The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 429.
Number of depositors between $500 and $1,000, 29.
Number of depositors between 81,000 and $2,000, 8.
Number of depositors of $2,000 and over, 1.
Lai'gest amount deposited in name of any depositor, $2,060.10.
Smallest amount deposited in name of any depositor, 8 cents.
Total amount loaned or invested drawing 6 per cent interest,
$21,440.75.
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Total amount loaned or invested drawing 7 per cent interest,
$36,225.
Total amount loaned or invested drawine; 7i per cent interest,
8500.
Total amount loaned or invested drawing 8 per cent interest,
119,550.
Dividends for the year ending December 31, 1885 : January 1, 1885,
5 per cent, $3,357.34.
Total expense of institution for the twelve months ending Dec. 31,
1885, $294.48.
Amount of state tax paid last year, $454.60.
Amount of other taxes, $43.28.
SCHEDULE OP BONDS AND STOCKS OF THE WILTON SAVINGS BANK.
BONDS.
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WOLFEBOROUGH SAVINGS BANK. — WOLFE-
BOROUGH.

















Loans secured by Western farm
mortgages
Loans secured by local real estate.
.
Loans on personal security
Loans on collateral security
Bank stock. Lake National Bank. .
Balance on deposit in Lake Na-
tional Bank
Balance on deposit in International
Trust Co., Boston









































Statement of earnings for the year ending December 31, 1885.
Earnings for the year 1885 . . . $5,637.11
Deduct expenses for 1885
Deduct state tax for 1885
1851.88
704.10
Net profits to be accounted for .
Dividend of 2 per cent April, 1885
Dividend of 2 per cent October, 1885
Carried to guaranty fund
Balance of profits for 1885 .
Net profits (as above) accounted for
Guaranty fund January 1, 1885
Other undivided profits January 1, 1885
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Amount brought forivard . . $13,318.47
Guaranty fund January 1, 1886 . . 81,550.00
Other undivided profits January 1, 1886 12,839.62
Total surplus profits January 1, 1886 $14,389.62
Increase for the year 1885 . . $1,071.15
Surplus profits— Jan. 1, 1882, $10,519.94; Jan. 1, 1883, $10,792.-
75; Jan. 1, 1884, $11,491.57 ; Jan. 1, 1885, $13,318.47; Jan.
1, 1886, $14,389.62.
Incorporated 1871. Charter perpetual.
Examination completed November 30, 1885, by George E. Gage.
Vice-President— Charles G. Cate.
Trustees— J. L. Avery, H. W. Furber, C. B. Edgerly, J. W. Good-
win, W. H. Jones, Ira Banfield, Charles F. Piper, A. W. Wiggin,
L. T. Haley, J. R. Furber, J. B. Haines.
Treasurer's bond, $25,000, copy of which is on file in the office of
secretary of state and on records of the bank. Date of bond,
March 9, 1878. Sureties of bond are able to respond. Bond
deposited with William C, Fox for safe keeping.
Annual compensation of treasurer, $500.
Officers have taken their official oath.
Indebtedness of trustees as principal, $5,000 ; as surety, $1,250,
by unanimous consent of trustees.
Loans and investments are made by J. W. Goodwin, H. W. Furber,
W. H. Jones, J. B. Haines, C. B. Edgerly.
Reports are made as required by law.
This bank receives 2h per cent interest on its deposits in Boston
banks.
Number of depositors, 368 ; increase since last examination by
bank commissioners, 65.
Amount of deposits, $104,006.80 ; increase since last examination,
$22,678.52.
Number of single loans of $1,000 or less to separate parties in the
state, 138.
Total amount of loans, $83,256.75.
Total amount of investments in stocks, $8,595.
Largest amount loaned to any individual, corporation, or company,
$8,400.
No debts believed by the trustees to be bad or doubtful.
No interest unpaid for over six months.
'The funds of the institution are invested agreeably to the laws of
New Hampshire.
Number of depositors of $500 or less, 318.
Number of depositors between $500 and $1,000, 29.
Number of depositors between $1,000 and $2,000, 15.
Number of depositors of $2,000 and over, 6.
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Largest amount deposited in name of any depositor, $14,233.73.
Smallest amount deposited in name of any depositor, 77 cents.
Total amount loaned or invested in New Hampshire, $87,801.75.
Total amount loaned or invested in New England, 187,801.75.
Total amount loaned or invested out of New England, $4,050.
Total amount loaned or invested drawing 6 per cent interest,
187,606.75.
Total amount loaned or invested drawing 7 per cent interest,
$600.
Total amount loaned or invested drawing 8 per cent interest,
$3,050.
Total amount loaned or invested drawing 9 per cent interest,
$400.
Dividends for the year ending December 31, 1885 : April, 1885.
2 per cent, $1,368.83; October, 1885, 2 per cent, $1,512.41.
Total expense of the institution for the twelve months ending Dec. 1,
1885, $627.52.
Amount of state tax paid last year, $704.10.
Amount of other taxes, $82.12.
STATEMENTS
Furnislied by the respective banks at the close of business, of date
March 31, 1886.
To the Banh Commissioners of the State of Neio Hampshire :
Condition of the Salmon Falls Bank, of Rollinsford, in the county









Eliot National Bank 3,845.62
$91,957.89
Resources.
Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Loans on collateral security




































W. H. MORTON, Cashier.
Rollinsford, N. H., April 19, 1886.
Strafford County, ss.
Personally appearing, the above named W. H. Morton made oath
to the foregoing statements. Before me,
CHARLES F. WOOD,
Justice of the Peace.
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To the Bank Commissioners of the State of Nexo Hampshire :
Condition of the Alton Five Cents Savings Bank, of Alton, in









278 BANK COMMISSIONERS' REPORT.
To the Bank Commissioners of the State of New Hampshire :
Condition of the Amoskeag Savings Bank, of Manchester, in the








Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Loans on collateral security
U. S. bonds


















































Manchester, N. H., April 7, 1886.
Hillsborough County, ss.
Personally appearing, the above named Henry Chandler made
oath to the foregoing statements.
Before me,
G. B. CHANDLER,
Justice of the Peace.
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To the Bank Commissioners of the State of New Hampshire :
Condition of the Ashland Savings Bank, of Ashland, in the









Market "Value. Par Value. Value on
Books.
Loans ou real estate
Loans on personal security
Loaus on collateral security
Bank fixtures






















FEANCIS M. HUGHES, Treasurer.
Ashland, N. H., April 15, 1886.
Grafton County, ss.
Personally appearing, the above named Francis M. Hughes made
oath to the foregoing statements.
Before me,
ASA W. DREW,
Justice of the Peace.
280 BANK commissioners' REPORT.
2o the Bank Commissioners of the State of New Hampshire :
Condition of the Belknap Savings Bank, of Laconia, in the








Market Value. Par Value. Value on
books.
Loans on real estate
Loans on personal security
Loans on collateral security
U. S. bonds








Real estate acquired or beld by
foreclosure
Bank fixtures
Balance on deposit in Boston Safe

















































JOHN W. ASHMAN, Treasurer.
Laconia, N. H., April 16, 1886.
Belknap County, ss.
Personally appearing, the above named John "W. Ashman made
oath to the foregoing statements.
Before me,
S. S. JEWETT,
Justice of the Peace.
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To the Bank Commissioners of the State of New Hampshire :
Condition of the Bristol Savings Bank, of Bristol, in tlie county








Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Loans on collateral security





Real estate acquired or held by
foreclosure
Bank fixtures
Balance on deposit in Shoe &







































GEORGE M. CAVIS, Treasurer.
Bristol, N. H., April 19, 1886.
Grafton County, ss.
Personally appearing, the above named George M. Cavis, treas-
urer, made oath to the foregoing statements.
Before me,
CHARLES W. FLING,
Jiistice of the Peace.
282 BANK commissioners' REPORT.
To the Bank Commissioners of the State of New Hampshire :
Condition of the Cheshire Provident Institution, of Keene, in









Loans on real estate
Loans on personal security
Loans on collateral security







Real estate acquired or held by
foreclosure
Balance on deposit in national bank
















































0. G. NIMS, Treasurer,
Keene, N. H., April 26, 1886.
Cheshire County, ss.
Personally appearing, the above named 0. G. Nims, treasurer,
made oath to the foregoing statements.
Before me,
FRANCIS C. FAULKNER,
Justice of the Peace.
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To the Bank Commissioners of the State of Neio Hampshire :
Condition of the City Savings Bank, of Nashua, in the county of








Mai'ket Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security







Real estate acquired or held by
foreclosure
Bank fixtures













































E. P. BROWN, Treasurer.
Nashua, N. H., April 15, 1886.
Hillsborough County, ss.
Personally appearing, the above named E. P. Brown, treasurer of
the City Savings Bank, made oath to the foregoing statements.
Before me,
W. E. SPALDING,
J}(stice of the Peace.
284 BANK commissioners' REPORT.
To the Bank Commissioners of the State of Neio Hampshire
:
Condition of the Coclieco Savings Bank, of Dover, in the county
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To the Bank Commissioners of the State of New Hampshire
:
Condition of the Connecticut River Savings Bank, of Charles-









Loans on real estate
Loans on personal security
Loans on collateral security





Real estate acquired or held by
foreclosure









































Charlestown, N. H., April 23, 1886.
Sullivan County, ss.
Personally appearing, the above named George Olcott, treasurer




Justice of the Peace.
286 BANK commissioners' REPORT.
To the Bank Commissioners of the State of New Hampshire:
Condition of the Contoocook Valley Savings Bank, of Peterbor-
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To the Bank Commissioners of the State of New Hampshire :
Condition of the Conway Savings Bank, of Conway, in the county









Market Value, Par A'^alue. A^alue on
books.
Loans on real estate
Loans on personal security
Real estate acquired or "held by
foreclosure





















C. W. WILDER, Treasurer.
Conway, N. H., April 26, 1886.
Carroll County, ss.
Personally appearing, the above named C. W. Wilder, treasurer
of Conway Savings Bank, made oath to the foregoing statements.
Before me,
L. C. QUINT,
Justice of the Peace.
288 BANK COMMISSIONERS REPORT.
To the Bank Commissioners of the State of Neiv Hampshire
:
Condition of the Dartmouth Savings Bank, of Hanover, in the








Market "Value, Par Value. "Value on
books.
Loans on real estate
Loans on personal security
Loans on collateral security







Real estate acquired or held by
foreclosure










































CHARLES P. CHASE, Treasurer.
Hanover, N. H., April 21, 1886.
Grafton County, ss.
Personall"^ appearing, the above named Charles P. Chase, treas-
urer, made oath to the foregoing statements.
Before me,
EDWARD R. RUGGLES,
Justice of the Peace,
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To the Bank Commissioners of the State of Neio Hampshire :
Condition of the Dover Five Cent Savings Bank, of Dover, in








290 BANK commissioners' REPORT.
To the Bank Commissioners of the State of Nexo Hampshire :
Condition of the Epping Savings Bank, of Epping, in the county








Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Loans on collateral security
Bank stock
Railroad bonds
Real estate, mortgage bonds
Bank fixtures































NATHANIEL G. PLUMER, Treasurer.
Epping, N. H., April 28, 1886.
Rockingham County, ss.
Personally appearing, the above named Nathaniel Gr. Plumer,




Justice of the Peace.
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To the Bank Commissioners of the State of Neiv Hampshire :
Condition of the Farmers' Savings Bank, of Pittsfield, in the








Loans on real estate
Loans on personal security
Loans on collateral security
Countj', city, town, and district
bonds
Other iiivestmeuts
Interest p.aid since Dec. 1, 1885, on
loans and deposits
Expenses
































JOHN A. GOSS, Treasiirer.
Pittsfield, N. H., April 15, 1886.
Merrimack County, ss.
Personally appearing, the above named John A. Goss made oath
to the foregoing statements.
Before me,
JOHN T. HILL,
Justice of the Peace,
292 BANK commissioners' REPORT.
To the Bank Commissioners of the State of Neio Hampshire :
Condition of the Farmington Savings Bank, of Farmington, in the








Market Value. Par Value. Value on
books.
Loans on real estate
Loans on personal security
Loans on collateral security
Miscellaneous bonds, water-works
County, city, town, and district
bonds
Bank stock
Other investments, Gossard Inv.Co.
Keal estate
































CHARLES W. TALPEY, Treasurer.
Farmington, N. H., April 16, 1886.
Strafford County, ss.
Personally appearing, the above named Charles W. Talpey,
treasurer, made oath to the foregoing statements.
Before me,
JAMES B. EDGERLY,
Justice of the Peace.
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To the Bank Commissioners of the State of New Hampshire :
Condition of the Fitzwilliam Savings Bank, of Fitzwilliam, iu the








Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Loans on collateral security





Real estate acquired or held by
foreclosure
Balance on deposit in Ashuelot



































Fitzwilliam, N. H., April 16, 1886.
Cheshire County, ss.
Personally appearing, the above named Stephen Batcheller, treas-




Justice of the Peace.
294 BANK COMMISSIONERS' REPORT.
To the Bank Commissioners of the State of Neio Hampshire
:
Condition of the Francestown Savings Bank, of Francestown, in








Loans on real estate
Loans on personal security
Loans on collateral security






Real estate acquired or held by
foreclosure
Bank fixtures














































S. D. DOWNES, Treasurer.
Francestown, N. H., April 15, 1880.
Hillsborough County, ss.
Personally appearing, the above named S. D. Downes, treasurer




Justice of the Peace.
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To the Bank Commissioners of the State of Neio Hampshire :
Condition of the Franklin Savings Bank, of Franklin, in the








Market Value. Par Value. Value on
books.
Loans on real estate
Loans on personal security
Loans on collateral securitj'





Other investments, stock company
and debentures .'.
Bank fixtures










































Committee of the Trustees.
Franklin, N. H., April 3, 1886.
Merrimack County, ss.
Personally appearing, the above n|med John H. Rowell, Daniel




Justice of the Peace.
296 BANK COMMISSIONERS REPORT.
To the Bank Commissioners of the State of New Hampshire :
Condition of the Gorham Five Cent Savings Bank, of Grorham,
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To the Bank Commissioners 0/ the State 0/ Hew Hampshire :
Condition of the Guaranty Savings Bank, of Keene, in the








Loans on real estate
Loans on personal security
Loans on collateral security





Balance on deposit In Nat'l bank. .
.







































0. G. DOKT, Treasurer.
Keene, N. H., April 17, 1886.
Cheshire County, ss.
Personally appearing, the above named 0. G. Dort, treasurer




Justice of the Peace,
298 BANK commissioners' REPORT.
To the Baiih Commissioners of the State of New Hamjyshire
:
Condition of the Gruaranty Savings Bank, of Manchester, in the








Market Value, Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Loans on collateral security







Real estate acquired or held by
foreclosure








































N. P. HUNT, Committee of the Trustees.
Manchester, N. H., April 15, 1886.
Hillsborough County, ss.
the foregoing statements
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To the Bank Commissioners of the State of JSfew Hampshire :
Condition of the Hinsdale Savings Bank, of Hinsdale, in the
county of Cheshire, at close of business, March 31, 1886.
STATEMENT.
Liahilities.





Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security
County, city, town, and district
bonds
Bank stock and loan stock
Real estate acquired or held by
foreclosure
Bank fixtures






























Hinsdale, N. H., April 22, 1886.
Cheshire County, ss.
Personally appearing, the above named George Wellman made
oath to the foregoing statements.
Before me,
GEORGE S. WILDER,
Justice of the Peace.
300 BANK COMMISSIONERS REPORT.
To the Bank Commissioners of the State of Neic Hampshire :
Condition of the lona Savings Bank, of Tilton, in the county of








Loans on real estate
Loans on i^ersoual security
Loans on collateral security





Balance on deposit in Citizens'
National Bank








































WILLIAM T. CASS. To-easm-er.
Tilton, N. H., April 22, 1886.
Belknap County, ss.
Personally appearing, the above named William T. Cass, treasurer
of the lona Savings Bank, made oath to the foregoing statements.
Before me,
WILLIAM C. WYATT,
Justice of the Peace.
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To the Bank Commissioners of the State of New Hampshire :
Condition of the Keene Five Cents Savings Bank, of Keene, in








Loans on real estate
Loans on personal security
Loans on collateral security






Real estate acquired or beld by
foreclosure
Balance on deposit in national
banks














































G. A. LITCHFIELD, Treasurer.
Keene, N. H., April 27, 1886.
Cheshire County, ss.
Personally appearing, the above named G. A. Litchfield, treasurer,
made oath to the foregoina; statements.
Before me,
A. T. BATCHELDER,
Justice of the Peaee.
302 BANK COMMISSIONERS REPORT.
To the Bank Commissioners of the State of Neio Hampshire
:
Condition of the Laconia Savings Bank, of Laconia, iu the county









Loans on real estate
Loans on personal security
Loans on collateral security
U. .S. bonds
State bonds








Real estate acquired or held by
foreclosure
Balance on deposit in Boston Na-
tional Bank






















































W. L. MELCHER, Treasurer.
Laconia, N. H., April 16, 1886.
Belknap County, ss.
Personally appearing, the above named W. L. Melcher, made
oath to the foregoing statements.
Before me,
EDMUND LITTLE,
Justice of the Peace.
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To the Bank Commissioiteri:! of the State of Neic Hamiisldre :
CoiKlition of the Lake Village Savings Bank, of Gilford, in the








Loans on real estate
Loans on personal security
Loans on collateral security
State bonds




Keal estate acquired or lield by
foreclosure
Bank fixtures












































Gilford, N. H., June H, 1886.
Belknap County, ss.
Personally appearing, the above named Thomas Ham, treas-




Justice of the Peace.
304 BANK commissioners' REPORT.
To the Bank Commissioners of the State of New Hampshire :
Condition of the Lancaster Savings Bank, of Lancaster, in the








Market Value. Par Value. Value on
Books.
Loans on I'eal estate
Loans on personal security
Loans on collateral securitj'





Lombard Investment Co. stock
Other investments, Fire Insurance
Co. stock
N. H. Trust Co. stock
Bank fixtures












































HENEY 0. KENT, Treasurer.
Lancaster, N. H., April 24, 1886.
Coos County, ss.
Personally appearing, the above named Henry 0. Kent made oath-
to the foregoing statements.
Before me.
S. H. LeGRO,
Justice of the Peace.
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To the Bank Commissioners of the State of New Hampshire:
Condition of the Lebanon Savings Bank, of Lebanon, in the








Loans on real estate
Loans on personal security
Loans on collateral security





Real estate acquired or held by
foreclosure
Bank fixtures











































E. A. KENDRICK, Treasurer.
Lebanon, N. H., April 17, 1886.
Grafton County, ss.
Personally appearing, the above named E. A. Kendrick, treas-






306 BANK commissioners' REPORT.
To the Bank Commissioners of the State of Neio Hampshire :
Coadition of tlie Littleton Savings Bank, of Littleton, in the








Loans on real estate
Loans on personal security
Loans on collateral security




Balance on deposit in Littleton Na
tional Bank
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To the Bank Commissioners of the State of New Hampshire :
Condition of tlie Loan and Trust Savings Bank, of Concord, in










308 BANK COMMISSIONERS REPORT.
To the Bank Commissioners of the State of Neiu Hampshire :
Condition of the Manchester Savings Bank, of Manchester,






Due to Manchester National Bank 6,479.82
$5,025,582.06
Resources.
Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Loans on collateral security
U. S. bonds
State bonds















































WALTER M. PARKER, Treasurer.
Manchester, N. H., April 15, 1886.
Hillsborough County, ss.
Personally appearing, the above named Walter M. Parker made




Justice of the Peace.
BANK COiMMISSIONERS REPORT. 309
Tu the Banh Covimissioners of the State of New Hampshire :
Condition of the Mason Village Savings Bank, of Greenville, in









Loans on real estate
Loans on personal security











































CHARLES E. MARSH, Treasurer.
Greenville, N. H., April 26, 1886.
Hillsborough County, ss.
Personally appearing, the .above named Charles E. Marsh made
oath to the foregoing statements.
Before me,
JAMES TAFT,
Justice of the Peace.
310 BANK commissioners' REPORT.
To the Bank Commissioners of the State of New Hampshire
:
Condition of the Mechanics' Savings Bank, of Manchester, in








Loans on real estate
Loans on personal security







Balance on deposit in Second Na
tional Bank
Market Value.
BANK commissioners' REPORT. 311
To the Bank Commissioners of the State of New Hampshire :
Condition of the Mechanics' Savings Bank, of Nashua, in the











Loans on real estate $204,32.3.01
Loans on personal security 123,713.23
Loans on collateral security 7,311.48






J. W. WHITE, Treasurer.
Nashua, N. H., April 28, 1886.
Hillsborough County, ss.
Personally appearing, the above named J. W. White made oath
to the foregoing statements.
Before me,
F. A. EATON,
Justice of the Peace.
312 BANK commissioners' REPORT.
To the Banlc Commissioners of the State of New Hmwpshire :
Condition of tlie Mereditli Village Savings Bank, of Meredith









Loans on real estate
Loans on personal security





Real estate acquired or held by
foreclosure
Balance on deposit in First National
Bank, Boston
Cash
Market Value. Par Value.
$377,036.89
BANK COMMISSIONERS REPORT. 313
To the Bank Commissioners of the State of New HamjisMre :
Condition of the Merrimack County Savings Bank, of Concord,









Loans on real estate
Loans on personal secui'ity
Loans on collateral security


















































Concord, N. H., April 10, 1886.
Merrimack County, ss.
Personally appearing, the aboved named John Kimball, treasurer,
made oath to the foregoing statements.
Before me,
FRANK P. ANDREWS,
Justice of the Peace.
314 BANK commissioners' REPORT.
To the Bank Commissioners of the State ofNew Hampshire :
Condition of the Merrimack River Savings Bank, of Manchester,








BANK COxMMISSIONERS' REPORT. 315
To the Bank Commissioners of the State of Neio Hampsldre :
Condition of the Milford Five Cents Savings Bank, of Milford,








Loans on real estate
Loans on collateral security






Real estate acquired or held by
foreclosure
Bank fixtures








































C. S. AVERILL, Treasiirer.
Milford, N. H., April 22, 1886.
Hillsborough County, ss.
Personally appearing, the above named C. S. Averill, treasurer,
made oath to the foregoine; statements.
Before me,
C. E. KNIGHT,
Justice of the Peace.
316 BANK commissioners' REPORT.
To the Banh Commissioners of the State of Nevj HamjJsJiire :
Condition of the Monadnock Savings Bank, of Jaffrey, in the








Loans on real estate
Loans on personal security
Loans on collateral security—





Keal estate acquired or held by
foreclosure
Bank fixtures








































East Jaffrey, N. H., April 20, 188G.
Cheshire County, ss.
Personally appearing, the above named P. Upton, treasurer of





BANK commissioners' REPORT. 317
To the Bank Commissioners of the State of Nero Hampshire :
CoiuUtion of tlie Nashua Savings Bank, of Nashua, in the county






Premium on stocks and bonds 139,220.00
$2,916,997.01
Resources.
Loans on real estate
Loans on personal security
Loans on collateral security
U. S. bonds






Balance on deposit in Indian Head
Bank
International Trust Co., Boston
Casb
Market Value.
318 BANK commissioners' REPORT.
To the Banh Commissioners of the State of Neio Hampshire
:
Condition of tlie New Hampshire Banking Company, of Nashua,












BANK commissioners' REPORT. 319
To the Banl- Commissioners of the State of JVew Hampshire:
Condition of the Xew Hampshire Savings Bank, in Concord, in








IMarket Value. Par Value. Value ou
Books.
Loans on real estate
Loans on personal security
Loans on collateral security
V. S. bonds
State bonds
























































WILLIAM P. FISKE, Treasurer.
Concord, N. H., April 24, 1886.
Merrimack County, ss.
Personally appearing, the above named William P. Fiske, treas-
urer of the New Hampshire Savings Bank, in Concord, made oath
to the foregoing statements.
Before me,
SAMUEL C. EASTMAN,
Justice of the Peace.
320 BANK COxMMISSIONERS' REPORT.
lo the Bank Commissioners of the State of Neio Hampshire :
Condition of the New Hampshire Trust Company, of Manchester,
in the county of Hillsborough, at close of business, March 31, 1886.
STATEMENT.
Liabilities.
Capital paid iu $125,000.00
Surplus 8,286.99
Sundry deposits 32,840.71







Loans on real estate $273,537.83
Loans on collateral security 15,100.00
City warrants ; 1,842.02
Bank fixtures 3,256.38
Balance on deposit in sundry banks 26,701.22




H. D. UPTON, Treasurer.
Manchester, N. H., April 12, 1886.
Hillsborough County, ss.
Personally appearing, the above named H. D. Upton made oath
to the foregoing statements.
Before me,
C. H. BARTLETT,
Justice of the Peace.
BANK COMMISSIONERS REPORT. 321
To the Bank Commissioners of the State of New Hampshire :
Condition of tlie New Ipswich Savings Bank, of New Ipswich, in








Market Value Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Railroad bonds
Real estate
Real estate acquired or held by
foreclosure

























FRANK W. PRESTON, Treasurer.
New Ipswich, N. H., April 17, 1886.
Hillsborough County, ss.
Personally appearing, the above named Frank W. Preston, treas-
urer, made oath to the foregoing statements.
Before me,
H. 0. PRESTON,
Justice of the Peace.
21
322 BANK commissioners' REPORT.
To the Bank Commissioners of the State of Neio Hampshire :
Condition of the Newmarket Savings Bank, of Newmarket, in









BANK COMMISSIONERS REPORT. 323
To the Bank Commissioners of the State of New Hampshire :
Conditiou of the Newport Savings Bank, of Newport, in tlie






Dividend and expenses, April 1, 1SS6 11,318.06
$463,109.60
Resources.
Market Value. Par Value. Value on.
Books.
Loans on real estate
Loans on personal security
Loans on collateral security
State bonds






Real estate acquired or held by
foreclosure









































F. BOARDMAN, ] Com. of the
DANIEL P. QUIMBY, j Trustees.
Newport, April 1, 1886.
Sullivan County, ss.
Personally appearing, the above named Francis Boardman and
Paniel P. Quiniby made oath to the foregoing statements.
Before me,
DEXTER RICHARDS,
Justice of the Peace.
324 BANK COMMISSIONERS REPORT.
To the Bank Commissioners 0/ the State of New Hamjjshire :
Condition of the Norway Plains Savings Bank, of Rochester,








Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Loans on collateral security




Real estate, banking bouse
Real estate acquired or held by
foreclosure






























H. M. PLUMER, Treasurer.
Rochester, N. H., April 24, 1886.




made oath to the fo atements.
CHARLES B. GAFNEY,
Notary Public.
BANK COMMISSIONERS REPORT. 325
To the Banh Commissioners of the State of New Hampshire :
Condition of tlie Ossipee Valley Ten Cent Savings Bank, of









Loans on real estate
Loans on personal security
Loans on collateral security


































E. I. TOWLE, Treasurer.
Freedom, N. H., April 1, 1886.




made oath to the fo tements.
GEOROE I. PHILBRICK,
Justice of the Peace.
326 BANK COMMISSIONERS REPORT.
To the Bank Commissioners of the State of New Hampshire :
Condition of the Peoples Savings Bank, of Manchester, in the








Loans on real estate
Loans on personal security
Loans on collateral security
U. S. bonds
Railroad bonds
































GEORGE B. CHANDLER, Treasurer.





Personally appearing bove named George B. Chandler, trea&
urer, made oath to oina; statements.
HENRY CHANDLER,
Justice of the Peace.
BANK COMMISSIONERS REPORT. 327
To the Bank Commissioners of the State of New Hampshire
:
Condition of the Peterborough Savings Bank, of Peterborough,










Loans on real estate
Loans on personal security
Loans on collateral seciiritj'








Balance on deposit in First Na-

































M. L. MORRISON, Treasurer.
Peterborough. N. H., April 20, 1886.
Hillsborough County, ss.
Personally appearing, the above named M. L. Morrison, treasurer




Justice of the Peace.
328 BANK commissioners' REPORT.
To the Bank Commissioners of the State of Kev: Hampshire
:
Condition of tlie Piscataqua Savings Bank, of Portsmouth , in the








BANK COMMISSIONERS' REPORT. 329
To the Bank Commissioners of the State of Keic Hampshire :
Condition of the Pittsfield Savings Bank, of Pittsfield, in the










Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Loans on collateral security















































GEORGE F. BERRY, Treasurer.
Pittsfield, N. H.. April 17, 1886.
Merrimack County, ss.
Personally appearing, the above named George F. Berr}" made
oath to the foregoing statements.
Before me,
H. A. TUTTLE,
Justice of the Peace.
330 BANK commissioners' REPORT.
To the Bank Commissioners of the State of New Hampshire:
Coudition of the Portsmouth Savings Bank, of Portsmouth, in








Loans on real estate
Loans on personal security
Loans on collateral security
U. S. bonds






Real estate acquired or held by fore-
closure
Balance on deposit in N. M. & T.
Bank

















































Portsmouth, N. H., April 23, 1886.
.Rockingham County, ss.
Personally appearing, the above named George Tompson made
oath to the foregoing statements.
Before me,
WILLIAM H. ROLLINS,
Justice of the Peace.
BANK COMMISSIONERS REPORT. 331
To the Bank Commissioners of the State of New Hampshire :
Condition of the Portsmouth Trust and Guaranty Company, of









Loans on real estate
Loans on personal security
Loans on collateral security






Real estate acquired or held by
foreclosure
Balance on deposit in New Hamp-
shire National Bank














































CHARLES H. ROLLINS, Treasurer.
Portsmouth, N. H., April 20, 1886.
Rockingham, County, ss.
Personally appearing, the above named Charles H. Rollins, treas-
urer, made oath to the foregoing statements.
Before me,
CALVIN PAGE,
Justice of the Peace.
332 BANK COMMISSIONERS REPORT.
To the Bank Commissoners of the State of New Hamjjshire :
Condition of the Rochester Savings Bank, of Rocliester, in the





Guaranty fund .... 7,192.54
$358,255.07
Resources.
Market Value, Par Value. Value on
Books.
liOans on real estate
Loans on personal security
Loans on collateral security
Bank stock
Real estate acquired or beld by
foreclosure




























S. D. WENTWORTH, Treasurer.
Rochester, N. H., April 17, 1886.
Strafford County, ss.
Personally appearing, the above named S. D. Wentworth, treas-
urer, made oath to the foregoing statements.
Before me,
J. J. ABBOTT,
Justice of the Peace.
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To the Bank Commissioners of the State of New Hampshire :
Condition of the Rollinsford Savings Bank, of Rollinsford, in the








Loans on real estate
Loans on personal security
Loans on collateral security





Real estate acquired or held by
foreclosure




































W. H. MORTON, Treasurer.
Rollinsford, N. H., April 19, 1886.
Strafford County, ss.
Personally appearing, the above named William H. Morton made
oath to the foregoing statements.
Before me,
CHARLES F. WOOD,
Justice of the Peace.
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To the Bank Commissioners of tlie State of Nev: Hampshire :
Condition of tlie Sandwich Savings Bank, of Sandwich, in the








Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal securitj'
Due trom towns





Real estate acquired or held by
foreclosure
Bank fixtures





































W. A. HEARD, Treasurer.
Sandwich, N. H., April 16, 1886.
Carroll County, ss.
Personally appearing, the above named W. A. Heard, treasurer,
made oath to the foregoing statements.
Before me,
E. M. HEARD,
Justice of the Peace.
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To the Bank Commissioners of the State of Neiij Hami^shirc
:
Condition of the Savings Bank for the County of Strafford, of








Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Loans on collateral security






Real estate acquired or held by
foreclosure







































ALBERT 0. MATHES, Treasurer.
Dover, N. H., April 16, 1886.
Strafford County, ss.
Personally appearing, the above named Albert 0. Mathes, treas-
urer, made oath to the foregoing statements.
Before me,
CHAS. S. CARTLAND,
Justice of the Peace.
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To the Bank Commissioners of the State of New Hampshire :
Condition of the Security Savings Bank, of Winchester, in the






AVinchester National Bank 312.44
$138,441.99
Resources.
Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Loans on collateral security




Real estate acquired or held by
foreclosure
Balance on deposit with Topeka





























J. GRACE ALEXANDER, Treasurer.
Winchester, N. H., April 16, 1886.
Cheshire County, ss.
Personally appearing, the above named J. Grace Alexander made
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To the BanJc Commissioners of the State ofNew Hampshire :
Condition of the Somersworth Savings Bank, of Somerswortli, in








Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Loans on collateral security
State bonds









































A. A. PERKINS, Treasurer.
SoMERSAVORTH, N. H., April 16, 1886.
Strafford County, ss.
to the foregoing statements.
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To the Bank Commissioners of the State of Neio Hampshire :
Condition of tlie Squamscott Savings Bank, of Exeter, in the








Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Loans on collateral security
Bank stock
Railroad bonds




























Exeter, N. H., April 22, 1886.
Rockingham County, ss.
Personally appearing, the above named Francis Hilliard made oath
to the foregoing statements.
Before me,
WILLIAM H. BELKNAP,
Justice of the Peace.
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lo the Bank Commissioners of the State of New Hampshire :
Condition of the Sullivan Savings Institution, of Claremont, in








Loans on real estate
Loans on personal security







Real estate acquired or held by
foreclosure














































JOHN L. FARWELL, Treasurer.
Claremont, N. H., April 24, 1886.
Sullivan County, ss.
oath to the foregoing statements




Jkistice of the Peace.
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To the Bank Commissioners of the State of New Hampshire :
Condition of the Union Five Cents Savings Bank, of Exeter, in








Loans on real estate
Loans on personal security
Loans on collateral security






Real estate acquired or held by
foreclosure
Bank fixtures














































SARAH C. CLARK, Treasurer.
Exeter, N. H., April 17, 1886.
Rockingham County, ss.
Personally appearing, the above named Sarah C. Clark made oath
to the foregoing statements.
Before me,
WILLIAM P. MOULTON,
Justice of the Peace.
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To the Bank Commissioners of the State of Nev) Hamjjshire :
Condition of the Walpole Savings Bank, of Walpole, in the






Cash due Keene National Bank... 484.15
$156,627.29
Resources.
Loans on real estate
Loans on personal security
Loans on collateral security
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To the Banh Commissioners of the State of New Hampshire
:
Condition of the Wilton Savings Bank, of Wilton, in the county
of Hillsborough, at close of business, March 31, 1886.
STATEMENT.
Liabilities.





Loans on real estate
Loans on personal security
County, city, town, and district
bonds
Bank stock


































Committee of the Trustees.
Wilton, N. H., Jan. 4, 1886.
Hillsborough County, ss.
Personally appearing, the above named E. G. Woodman, Daniel
Cragin, and D. E. Proctor made oath to the foregoing statements.
Before me,
MOSES CLARK,
Justice of the Peace.
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To the Bank Comvimioners of the State of New Haiupslure :
Condition of the Wolfeborougli Savings Bank, of Wolfeborough,








Market Value. Par Value. Value on
Books.
Loans on real estate
Loans on personal security
Loans on collateral security
Bank stock
Other investments
Eeal estate acquired or lield bj'
foreclosure
Bank fixtures
Balance on deposit in national
































Wolfeborough, N. H., April 22, 1886.
Carroll County, ss.
Personally appearing, the above named Ira Banfield, treasurer of




Justice of the Peace,
SAVINGS BANKS SCALED
Agreeably to Provisions of Sections 21 and 22, Chapter 170 of the
General Laws.
DOVER FIVE CENT SAVINGS BANK.
May 19, 1875, a redviction of 33J per cent was made in the
deposit account of the Dover Five Cent Savings Bank, amounting
to 1113,127.62.
The assets of the bank had become reduced below the deposit
account from various losses, notably, a total loss on a large amount
of the " Floyd acceptances," as they were described at that date.
Of this $113,127.62, 30| per cent, or $34,779.13 in amount, has
been restored to the depositors of record of May 19, 1875. It is
probable that the bank will never realize anything further to restore
their depositors on this account.
MILPORD FIVE CENT SAVINGS BANK.
On 'the 28th day of October, 1874, the assets of the Milford Five
Cent Savings Bank became reduced, chiefly from loss connected
with the robbery of the Souhegan National Bank, $47,388.28 below
the amount of its deposits, which amounted at that time to the sum
of $473,882.87.
On the petition of a majority of its trustees, the deposit account
of said bank was cut down 10 per cent, by decree of Hon. I. W.
Smith, justice of the supreme court of judicature, and the bank
commissioners, F. A. McKean, A. L. Jenness, and J. M. Folsom.
Of this cut-down ($47,388.28 in amount), 40 per cent, or $18,-
955.31, was credited to depositors of record of October 2, 1874.
No further restoration has yet been made.
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ASHLAND SAVINGS BANK.
On the 24tli of December, 1878, the Ashland Savings Bank was
scaled 16!- per cent, on petition of N. J. Blake and L. W. Cogs-
well, bank commissioners, and decree of Hon. William L. Foster,
justice of the supreme court. The assets of the bank had become
reduced, by losses and bad management, below the deposits,
$14,206.53.'
There has thus far been no restoration made to depositors of
record of December 24, 1878, but the commissioners trust that,
under the present management, a part, if not all, of the cut-down
will be restored in the immediate future.
WOLFEBOROUGH SAVINGS BANK.
On December 7, 1877, by petition of J. Gr. Kimball and L. W.
Cogswell and decree of Hon. C. W. Stanley, justice of the supreme
court, the deposits of the Wolfeborough Savings Bank (at that time
amounting to $97,785.69) were scaled 25 per cent, or $24,446.42
in amount. Of this cut-down, which has been gradually reduced to
$22,314.44, the commissioners have assurance from the officers of
the bank that a partial or total restoration will soon be made.
From the fact that a portion of the old assets in form of real
estate has recently been converted into money with a view to this
restoration, we think it probable that it may be made during the
coming fiscal year.
SAVINGS BANKS IN CHARGE OF ASSIGNEES.
CHINA SAVINGS BANK.— REPORT BY THE AS-
SIGNEE TO FEBRUARY 2, 1886.
ASSETS,
Put into the bands of the Assignee, December 26, 1883.
Loans on real estate,Western $69,875.00
" " local 38,403.00
1108,278.00
Loans on personal security . . . 24,757.70
" collateral "... 5,161.50
County, city, and town bonds (par) . 15,000.00
Real estate in Pembroke . . . 1,095.00
Cash and drafts 3,621.97
Orders drawn by selectmen of Allenstown 383.45
Cash on deposit in Maverick Nat'l Bank 1,156.43
$159,454.05
LIABILITIES,
As reported June 27, 1884, by the commissioner appointed by the supreme
court to examine and allow claims against the bank.
Due to creditors ..... 8215.54
" special depositors . . . 8,836.37
Due to general depositors, with interest
computed to January 1, 1884 . . 156,706.11
By additional report of commissioner :
Due to creditors 129.50
" general depositors . . . 9.17
$165,896.69
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CASH REALIZED PROM ASSETS TO DATE.
Sales and payments of Western loans
Interest on Western loans
Payments and interest on local real estate
loans ......
Payments and interest on personal loans
" " collateral "
Interest on bonds
Payment and sales by auction of bonds
Interest on deposit in Maverick National
Bank by assignee ....
Interest on deposit in Loan and Trust
Savings Bank, Concord, by assignee .
Rents collected (net) ....
Overdrafts of special depositors
Cash and deposits in Maverick National















Claims of creditors .... $295.04
For safe purchased .... 125.00
Commissioner to examine claims, services 190.35
State treasurer, for 1884 and 1885 . 1,966.80
Other expenses ..... 369.27
Paid special depositors . . . 8,836.37
Paid general depositors on account of
first dividend, 28 per cent . . 43,437.27
Paid general depositors on account of
second dividend, 22 per cent . . 33,918.12
138.22
992.19
Amount unpaid on first and second divi-
dends ......
Amount of third dividend of 28 per cent
ordered to be paid February 4, 1886 . 43,880.27
$134,010.68
Balance $559.02
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ASSETS REMAINING IN HANDS OP ASSIGNEE.
Western loans ....




Real estate held by foreclosure
Bank fixtures
Paid out on first dividend
On deposit in First Nat'l Bank, Concord










FRANCESTOWN SAVINGS BANK. — OLD ACCOUNT.
J. C. Campbell, Assignee. R. M. Wallace, Commissioner.
Statement of J. C. Campbell, Assignee, to Bank Covimissioners.
April, 1883. Amount of assets received
from S. D. Downes, treasurer, on ac-
count of old accounts, Francestown
Savings Bank, book value
Whole amount collected as assignee from
all sources, on account of the assets of
said bank, as per paper " A " (on file)
Disbursements allowed, as per paper " B "
(on file) ......
Amount of first dividend, of 80 per cent,
paid on and after January 29, 1885, as
per decree issued by Judge Smith
Bills allowed, as per paper " C" (on file)
Disbursements allowed on account of
administration.....
Leaving in hands of assignee for a final
dividend of 11 per cent, ordered by the









J. C. CAMPBELL, Assignee.
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CARROLL COUNTY FIVE CENT SAVINGS BANK.
Joshua Gr. Hall,
Wm. a. Heard, I
Assignees.
Jq^epr F. Wiggin, Comm'r.
To the Bank Commissioners of the State of New Hampshire
:
The assignees of the Carroll County Five Cent Savings Bank
submit the following statement of the condition of the affairs of said
bank : —
On the 26th day of November, 1878, the property and effects of
the bank were turned over to us by the bank commissioners and were




Estimated shrinkage by a committee of the trustees 101,234.64
LTpon calling in the deposit-books and verifying the accounts we
found the —
Nominal assets to be 1443,338.47
Liabilities 537,414.38
Deficiency 94,075.91
Our disbursements have been as follows : —
Preferred claims allowed and paid in full . . 163,921.50
Paid depositors on dividend No. 1 . . . 118,831.96
No. 2 ... 59,378.55
No. 3 ... 29,634.36
" " " No. 4 ... 30,377.66
Paid state, town, and county taxes . . . 8,213.83
Paid insurance on property of bank . . . 1,090.01
Paid bank commissioners ..... 601.30
Paid Mrs. D. C. Rogers, dower .... 500.00
Paid sundry accounts and expenses of litigation
and other expenses ...... 7,397.33
Paid Hall & Heard, assignees, 2 5 per cent allowed
by court 7,785.84
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Now ou deposit iu National Bank of lledemption . $894.34
Cash on hand 183.91
There are now due and unpaid, dividends as follows
:
On dividend No. 1 $22.59
No. 2 37.43
" No.3 73.63
No. 4 ' 518.55
Also 50i per cent due on $259.98, general deposit
account not adjusted, amounting to . . . 142.98
Amount of available funds after paying the above
sums on dividends is ..... 283.07
Which would leave the present assets of the bank as follows :—
Cash on hand ......
Land in Tuftonborough, valued at
Executions vs. sundry persons
Amount due on notes, about
Makins; nominal assets ....
The expense of the bank for collections and settlement of its
affairs, including the commission allowed to assignees, together with
the bond litigation and all other expenses, is less than five per cent






STATEMENT OE CONDITION OE BANKS
That Have Been Closed by Action of the Trustees during the Last
Fiscal Teak.
NorthWOOD, N. H., March 30, 1886.
To tlie Bank Comniissioneys of the State of New HavipsJure :
GrENTLEMEN, — Agreeably to a vote of the East Northwood
Savings Bank at a meeting duly notified and holden, the depositors
have all been paid in full, together with a dividend of 8 per cent,
the trustees having previously declared a dividend of 4 per cent,
July 1, 1885 ; hence the bank has no assets.
Our accounts will be made up in a few days, ready for examination
by you, if you desire to do so.
JOHN J. PILLSBURY, Treasurer.
Penacook, N. H., June 14, 1886.
To the Bank Commissioners of the State of Neio Hampshire :
At a meeting of the trustees of the Penacook Savings Bank,
holden March 30, 1885, the following vote was taken and recorded
on our books :—
Voted, That the treasurer be instructed to close out the " New
Account " of the savings bank as soon as he can without injury to
the depositors.
According to the above vote, I notified each depositor that " no
interest would be added to bank-books, ' new account,' after Oct. 1,
1885, that all holders of ' new account ' bank-books would receive the
fnW amount of their books (when presented), 4 per cent being added
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Oct. 1, also an extra dividend of 6 per cent, making 10 per cent for
the last year."
All the depositors of " new account " have been paid in full
except seven, whose places of residence I do not know, and by notice
in Concord and Penacook papers they do not seem to have been
reached. The accounts are very small, they all amounting to only
seventeen and ninety-seven hundredths dollars ($17.97), for which
I hold funds to meet the same.
Yours truly,
SAMUEL T. BROWN, Late Treasurer.
23
354 BANK COMMISSIONERS REPORT.
TABLE No. 1. — Showing the number, condition, and progress of the Savings
Banks ofNew Hampshire in each year from 1850 to 1886, inclusive.
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TABLE Ko. 2. — Exhibiting the amount of loans and investments in Xew
Hampshire, amount of loans and investments in New England, and amount







































Am't of Loans'Am't of Loans
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43 New Hampshire Banking Co...



















63 Sullivan Savings Institution. .
.































































































































356 BANK COMMISSIONERS REPORT.
TABLE No. 3. — Showing number of depositors for the years 1S8.5 and ISSO, amounts
liabilities of the respective banks as they appeared at date of examination.
NAMES





Posi- posi- due debted-
1 Alton





6 Cheshire Prov. Institu., Keene
7 City, Nashua
S Cocheco, Dover


































43 New Hampshire Banking Co..




48 Norway Plains, Rochester
49iNorthwood, East Northwood .
.






56 Portsmouth Trust & Guar. Co.
57 Rochester
58 Rollinsford, Salmon Falls
59; Sandwich




64 Sullivan Savings Institution..















































































































































































Amount of Amoixnt ol
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1,515,443.16 $470,.569.12 $1,671,322.34 $1,9.50,9.5:3.45 $2.149,558.03 $47,315,532.25
* Capital, $200,000; debentures, $250,000.
$50,923,363.21
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TABLE No. i. — Exhibiting the amount on Western farm mortgages, West-
personal and collateral securitj', United States, state, county, city, town, and
NAMES.
Loans se- Loans se-
cured bj' ' cured by











GJCheshire Provident Inst'n, Keene.
TjCity, Nashua
8|Cocheco, Dover

































42 New Hampshire, Concord
43 New Hampshire Banking Co.. .
.




48 Norway Plains, Rochester
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New Hampshire Banking Co., Nashua ...



















Sullivan Savings Institution, Claremont.
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6 Cheshire Provident Institution, Keene
7 City, Nashua
8 Cocheeo, Dover
9 Connecticut River, Charlestown
10 Contoocook Valley, Peterborough
11 Conwaj'
13 Dartmouth, Hanover











24 lona, Tilton .












37 Merrimack County, Concord
38 Merrimack River, Manchester
39 Milford Five Cent
40 Monadnock, East Jaffrej'
41 Nashua
42 New Hampshire, Concord
43 New Hampshire Banking Co., Nashua




48 Norway Plains, Rochester






55 Portsmouth Trust and Guaranty Co
56 Rochester
57 Rollinsford, Salmon Falls
58 Sandwich
59 Savings Bank tor County of StralTord, Dover.
60 Security, Winchester
61 Somersworth, Great Falls
62 Squamscott, Exeter
63 Sullivan Savings Institution, Claremont
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TABLE No. 5. — Showing earnings, expenses, amount of state tax, rate per















































































































New Hampshire Banking Co
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cent and amount of dividends for tlie year ending Dec. 31, 1885, and premium
Rate per ct.













































































































































































































































































$435,898.72 $1,761,408.43 $1,974,797.14 $73,349..58
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Sullivan Savings Institution, Claremont
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their liabilities and assets at the close of business, March 31, 1885.




















































































































































































































,665,638.41 $1,979,685.53 $105,885.65 $47,629,251.36








6 Cheshire Provident Institution, Keene
7 City, Nashua •
Cocheco, Dover
9 Connecticut River, Charlestown
10 Contoocook Valley, Peterborough .
11 Conway
13 Dartmouth, Hanover







20 Gorham Five Cent
21 Guaranty, Keene ,
22 Guaranty, Manchester
23 Hinsdale
24 lona, Tilton '..
.












37 Merrimack County, Concord
38 Merrimack River, Manchester
39 Milford
40 Monadnock, East Jaffrey
41 Nashua
42 New Hampshire, Concord




47 Norwaj' Plains, Rochester
48 Northwood, East Northwood







55 Portsmouth Trust and Guaranty Co—
56 Rochester
57 Rollinsford, Salmon Falls
58 Sandwicli
59 Savings Bank for Co. of Strat'd, Dover
60 Security, Winchester
61 Somersworth, Great Falls
62 Squamscott, Exeter
63 Sullivan Savings Institution, Clarem'nt
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Concluded.
Real estate.
372 BANK commissioners' report,







































































































New Hampshire Banking Co., Nashua
New Hampshire Trust Co., Manchester
New Ipswich
Newmarket •' • • •
Newport
Norway Plains, Rochester














Sullivan Savings Institution, Claremont























































































































































































































































































































































New Hampshire Banking Co., Nashua



















Sullivan Savings Instit'n, Claremont
































































































































































































































































New Hampshire Banking Co








































































































* Including interest, f Including expenses and interest. J Including exiienses.
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SAVINGS BANKS DOING BUSINESS IN THE SAME OFFICE WITH
NATIONAL OR STATE BANKS.
Amoskeag Savings Bank, with Amoskeag National Bank.
Cocheco Savings Bank, with Cocheco National Bank.
Connecticut River Savings Bank, with Connecticut River National Bank.
Dartmouth Savings Bank, with Dartmouth National Bank.
Dover Five Cents Savings Bank, with Dover National Bank.
Farmington Savings Bank, with Farmington National Bank.
Franklin Savings Bank, with Franklin National Bank.
Guaranty Savings Bank, with Merchants' National Bank.
Guaranty Savings Bank, with Citizens' National Bank, Keene.
lona Savings Bank, with Citizens' National Bank.
Lebanon Savings Bank, with Lebanon National Bank.
Littleton Savings Bank, with Littleton National Bank.
Loan and Trust Savings Bank, with State Capital National Bank.
Manchester Savings Bank, with Manchester National Bank.
Mechanics' Savings Bank, with Second National Bank, Manchester.
Mechanics' Savings Bank, with Second National Bank, Nashua.
Merrimack County Savings Bank, with Mechanics' National Bank.
Merrimack River Savings Bank, with First National Bank, Manchester.
Monadnock Savings Bank, with Monadnock National Bank.
Newmarket Savings Bank, with Newmarket National Bank.
Newport Savings Bank, with Newport National Bank.
Norway Plains Savings Bank, with Rochester National Bank.
Peoples Savings Bank, with Amoskeag National Bank.
Piscataqua Savings Bank, with First National Bank, Portsmouth.
RoUinsford Savings Bank, with Salmon Falls State Bank.
Security Savings Bank, with Winchester National Bank.






STATE AND SAVINGS BANKS,
CHAPTER 55.
ANNUAL INVOICE OF TAXABLE PROPERTY.
Section 11. The selectmen, or either of them, may make Personal ap-
, 1- • • 1 1 • n 1
' ^ plication by
personal application to any mnabitant oi the town, to any selectmen.
person having the care of personal property taxable therein,
and to the officers of any corporation, for an account of the
polls and ratable estate for which they are liable to be taxed.
Sect. 13. The cashier, treasurer, ao-ent, or other principal Corporation
. . . r . ^ to give ac-
officer of every bank, savings institution, insurance company, count of prop-
or other corporation, on application in person or by writing by non-resident
any selectmen, shall furnish, at the principal place of business
of such corporation, an account in writing, on oath if required,
of all the ratable estate of such corporation, and a like account
of all shares and deposits therein owned by any person, resi-
dent, or corporation established out of the state, within four
days after such application.
Sect. 14. If any officer of such corporation shall not, upon doomage in^ ^ ' ^ case ot
application, give such account of its ratable estate, the corpo- neglect.
ration may be doomed in the same manner as individuals ; and
if any taxable property shall be willfully omitted in such
account, the corporation may be assessed fourfold therefor,
like individuals.








Sect. 15. The cashier or other principal officer of every bank
or other corporation, upon such application, shall furnish a
like account of all shares or deposits therein owned by any
inhabitant of the town of which the person applying is select-
man, and the value thereof, whether mortgaged or pledged, or
not, within four days after such application is made.
Sect. 16. Any such officer or agent, who willfully neglects or
refuses to furnish as aforesaid any such account as is required
in this chapter, shall forfeit a sum not more than four hundred
dollars, for the use of such town.
Sect. 17. Whoever transfers any stock, in any bank, insur-
ance company, or other corporation, for the purpose of avoid-
ing taxation, or to prevent its being taxed to the real owner
thereof in the town in which he resides, and whoever, for
either of the purposes aforesaid, deposits money in any sav-
ings bank or institution for savings in the name of a fictitious
person, or any false name, or in the name of a person not
resident in the city or town in which he is represented to
reside, or under any false residence, shall be fined not more
than one thousand dollars, to the use of the town in which, or
for the use of which, such stock or money ought to be taxed.
CHAPTER 65.
TAXATION OF BANK STOCK AND DEPOSITS IN SAVINGS
INSTITUTIONS.




and to whom located in this state, whether private, state, or national, shall be
taxed at their par value to the owners thereof, in the town in
which they reside, if in this state. All shares standing in the
names of persons residing out of the state shall be taxed to
the person in whose name such shares may stand in the town
where the bank is located ; and such taxation shall create a
lien in favor of the town where such bank is located, upon
such shares for the payment of said taxes.
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Sect. 2. It shall be the duty of the cashier of every such
J^^^^to^^jj^ll^^-
bank, on or before the fifth day of April in each year, to
Qf*"^'"f'
®*<'-'
make out and send a notice in writing- to the selectmen or owned in.... . . the state.
assessors of the several towns or cities in this state in which
persons or parties may reside who own shares in their respect-
ive banks, in which notice shall be stated the name or names
of the person or persons, party or parties, who own shares in
their respective banks on the first day of April in each year,
the number of shares owned by each, and the par value of
each share, and to deposit said notice in the post-office in the
town in which any such cashier may reside, directed to the
selectmen or assessors aforesaid.
Sect. 3. Such cashier, on or before the fifth day of April in Duty of cash-
1 1 11 f. • 1 11 f. 1 iertomake
each year, shall lurnish to the selectmen or assessors or the reuu-n of
•111-1 1 VI 1- n 1 non-resident
town or city where said bank is located a like list oi the stock- stock.
holders of said bank not resident in the state, the number of
their shares, and the par value of the same.
Sect. 4. The cashier of any bank in this state, who shall Penalty on1-11 • f 1 cashiers for
neglect or refuse to comply with the provisions of the preced- neglect of
ing sections, shall forfeit the sum of one hundred dollars for
each offense, to be recovered by indictment, for the use of the
town in which persons or parties may reside owning shares as
aforesaid, and for the use of the town in which the bank may
be located, when the persons or parties owning shares therein
are not residing within this state.
Sect. 5. Such bank shall have a lien upon the shares and Bank to have
the dividends thereon, of any stockholder residing out of the paid.
state, for the payment of said tax, with interest thereon.
Sect. 6. All real estate owned by savings banks in this state Real estate of
1 11 1 1 • 1 • • 1
savings
shall be taxed in the town or place where situate, in the same hanks to he
manner and at the same rate as real estate owned by other situate,
parties.
Sect. 7. The treasurers of savings banks shall annually, on Treasurers of
or before the first day of May, transmit to the state treasurer hanks to
a statement under oath of the amount invested in real estate stateiRent ol
within this state and of the amount of all deposits and accu- stiSe treas-
mulations in their respective savings banks, on the first day of
April next preceding, with the names of the towns and the
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Savings
banks to pay











aggregate amount of sucli deposits and accumulations made by
persons residing in sucli towns, and the whole amount of
deposits and accumulations owned by persons not resident
in the state, or whose place of residence is unknown.
Sect. 8. Every savings bank shall pay annually, on or before
the fifteenth day of June, to the state treasurer, a tax of one
per cent upon the whole amount of deposits and accumulations
so returned, which is not so invested in real estate, and no
other tax shall be assessed on said deposits and accumulations,
or against its depositors on account thereof; and if any sav-
ings bank shall neglect to pay said tax at the time specified,
said state treasurer shall add thereto interest, after such de-
favilt, at the rate of ten per cent per annum, and shall issue
his extent for the sum so unpaid and said interest thereon till
the time of payment, and all property of the corporation, on
the first day of April preceding, shall be holden for its
payment.
Sect. 9. The state treasurer, on or before the first day of
October annually, shall pay to each town in which any of said
depositors resided on the first day of April next preceding,
such part of said tax as would be in proportion to the amount
of said deposits and accumulations held by residents of said







Section 1. Every banking corporation shall pay to the
treasurer, on or before the second Wednesday of June
annually, one half of one per Cent on the amount of the
actual capital stock of the bank at that time. The sums so
paid shall constitute a fund to be called the literary fund, and
shall be kept and accounted for by the treasurer.
Sect. 2. The governor, secretary, and treasurer, for the time
being, shall constitute a board of commissioners to manage
said fund.
BANK commissioners' REPORT. 387
Sect. 3. If any dispute shall arise respecting the amount of ^'^^t"^^*^^^*
the capital stock of any bank, the same, for the purposes of mined,
this chapter, shall be determined by the commissioners.
Sect. 4. All sums of money hereafter received from the tax ^s'^^^-a^mes
on deposits in savings banks by non-resident depositors, or banks added
depositors whose residence is unknown, shall be added to and
constitute a part of the literary fund, and shall be kept,
accounted for, managed^ assigned, and distributed according to
the provisions of law applicable to the literary fund.
CHAPTER 147.
GENERAL POWERS OF CORPORATIONS.
Section 1. The provisions of this title do not apply to Not to public
public municipal corporations, such as towns, cities, and the
corporations,
like.
Sect. 2. The rights, powers, and duties set forth in this incidents of
chapter are incident to all corporations legally constituted not
*^ ^^^ ^
excepted in the preceding section, subject to any limitations
or restrictions imposed by the charters or laws authorizing the
organization of particular corporations, whether voluntary or
otherwise.
Sect, 3. Every such corporation may admit associates and General
powers,
members, and for just cause remove them ; may elect all neces-
sary officers, define their duties, and fix their compensation,
but at least one of the directors of every corporation existing
by virtue of the laws of this state, or hereafter created there-
by, and having stockholders resident in this state, shall be an
actual inhabitant of this state ; may have a common seal, and
change the same at pleasure ; may sue and be sued, appear,
prosecute, and defend in the corporate name to final judgment
and execution, and appoint agents and attorneys for that pur-
pose
; and have perpetual succession unless incorporated for a
limited term.
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By-laws. Sect. 4. Any such corporation may adopt by-laws not
repugnant to the laws of this state : —
I. To provide for the election and removal of members.
II. To prescribe the times and places of their meetings, and
the manner of calling and conducting them.
III. To regulate the number of officers, their powers and
duties, the mode of choosing them, and their tenure of office ;
and any others necessary and suitable to promote the objects
of the corporation ; and alter and amend the same.
To make con- Sect. 5. Any such corporation may make contracts necessary
and proper for the transaction of their authorized business,
and no other ; they shall not become sureties nor guarantors,
nor be capable of binding themselves as such.
To hold real Sect. 6. Such corporations may purchase, hold, and convey
and personal ^ '' \ p , ,
estate. real and personal estate necessary and proper lor the due trans-
action of their authorized business, not exceeding the amount
authorized by their charter or by statute, and no other.
To take mort- Sect. 7. But they may take security for the payment of
debts due to the corporation, by mortgage, pledge, or attach-
ment of any other property, real or personal, and perfect a
title thereto by proper legal proceeding ; but the same shall
be sold or disposed of within two years after such title is
perfected,
of^^ffl
^^^°^ Sect. 8. Every corporation shall have a clerk, who shall be
chosen annually by the stockholders, or in such other manner
as the charter or by-laws may prescribe, and shall be and con-
tinue an inhabitant of this state and keep his office therein ;
he shall hold his office for one year, and until his successor is
chosen and qualified, and shall be sworn to the faithful dis-
charge of his duties ; and in case a vacancy shall occur, a clerk
shall be forthwith appointed for the time by the president or
a majority of the directors, who shall hold his office till a
clerk is duly appointed.
Clerk's duties. Sect. 9. The clerk shall record all votes and proceedings of
the corporation and those of the directors, so far as required
by the charter or by-laws ; shall keep a record of all instru-
ments and papers required to be recorded in his office ; and
shall perform all other duties incumbent on him by law or
usage or by the by-laws.
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Sect. 10. All records and files proper to be made and kept Records open
,
'^ to inspection,
in the ofiice of the clerk of any corporation shall be open to
the inspection of every member and stockholder, and of every
creditor of the corporation whose demand is due and unpaid,
and of his attorney.
Sect. 11. All accounts and minutes of business of the cor- Accounts,
transfers of
poration kept by its treasurer or by any officer or agent thereof, shares, etc.,
all records of certificates and transfers of shares, all original spection.
certificates and transfefs on file, and original papers and evi-
dences of debts due to such corporation, shall be subject to the
inspection of every member and stockholder, and of every
creditor thereof whose demand is due and unpaid, so far as
they have any relation to the claim of such creditor.




any corporation, having the keeping of any such record,
account, or paper, when required by any member or stock-
holder, or by any such creditor, on payment or tender of the
like fees as are by law allowed to clerks of court for such ser-
vice, shall furnish a certified copy of any vote, record, or ac-
count, and of any original paper which such party is entitled
to inspect.
Sect. 13. If any clerk, treasurer, officer, or agent of any Penalty for
•' ' J ; <„ J refusal.
corporation, after demand of such copy, and payment or ten-
der of the fees therefor, shall neglect or refuse for seven days
to furnish .such copy, he shall forfeit for every such ofi'ense a
sum not exceeding one thousand dollars, to any member,
stockholder, or creditor who shall have demanded such copy.
Sect. 14. Any corporation, at any legal meeting, may alter Annual meet-
^ , .
o7 ^ j^j^g changed.
the time of holding its annual meeting.




meeting, or if, from any cause, at any time, a meeting thereof supplied.
cannot otherwise be called, the owners of one-twentieth part
of the stock or property thereof, or, if the same is not divided
into shares, one-twentieth part in number of the members
thereof, may apply in writing to any justice of the peace,
stating the occasion and purpose of such meeting, to call a
meeting of the members of such corporation.
Sect. 16. Such justice shall thereupon issue his warrant to Meetings,
one of the applicants, requiring him to warn such meeting, at
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a suitable time and place, for the purpose stated in the appli-
cation, by publishing a copy of the application and warrant
;
and all business transacted at such meeting in pursuance of
such warrant shall be valid.
Time to close Sect. 17. Any corporation whose power may expire, by
concerns. ./ r
^
x j i t j
express limitation or otherwise, on any day, may continue to
be a body corporate for three years thereafter, with all the
powers necessary for the purpose of prosecuting and defend-
ing suits, and of gradually closing and settling the concerns
and dividing the capital stock of such corporation, and for no
other purpose.
Sealed'^^^
^^" Sect, 18. The legislature may at any time alter, amend,
altered, or qj. repeal the charter, or modify or annul the powers of
any corporation, whenever the public good shall require
the same ; but the remedy against such corporation, its mem-




Clerk, etc., to SECTION 10. A record of the names and places of resi-
of sbares. dence of all stockholders, and the number of shares owned by
each, shall be made and kept by the treasurer and assistant
treasurer of every railroad, the cashier of every bank, and
the clerk of every other corporation, in a book in which shall
be recorded all transfers of shares.
Transfer ot Sect. 11. Shares maybe transferred by the proprietor by
writing by him signed on the back of the certificate, or by a
deed under seal, recorded by the treasurer, cashier, or clerk,
in a book kept by him for that purpose ; and the purchaser,
on producing and delivering to the cashier or treasurer the
former certificate and the transfer thereon, or deed thereof,
with a certificate thereon that the same are duly recorded in
the proper office, and at what time, shall be entitled to a new
certificate of the date of such record, if no prior lien then
existed thereon.
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Sect. 12. lu transfers of stock as collateral security, tlie Transfers as
. ,, , collateral se-
debt or duty to be secured snail be substantially described in curitj'.
the instrument of transfer
;
and tlie certificate issued to the
holder of the stock as collateral security shall express that it
is so Iiolden, for whose debt, and to what amount. The
pledgeor of stock transferred as collateral security shall be
regarded as the general owner, and be entitled to the rights and
subject to the liabilities of the stockholder, notwithstanding-
such transfer.
Sect. 13. The free sale of shares in the stock of any cor- Sale of shares
free,
poration, by the owner thereof, shall not be restrained by the
by-laws of any corporation ; and all such by-laws heretofore
or hereafter made shall be void.
Sect 14. The cashier of every bank, and the treasurer and Cashier's,
*' ' treasurer's,
clerk of every other corporation, shall keep an account of every and clerk's ac-
certificate of stock issued from his office, and of every transfer shares,
of shares, with the names and residences of the parties there-
to, and shall keep on file all deeds and transfers of shares
delivered to him.
Sect. 18. Every stockholder in any corporation except Right to vote
banks whose charters otherwise provide, may give one vote at
any meeting thereof for every share he owns therein, not
exceeding one-eighth part of the whole number of shares.
Sect. 19. No person claiming to be a stockholder in his stockholder
^ ° to make oath,
own right shall vote as such until he shall make oath, if re-
quired by any stockholder at such meeting, before a justice of
the peace, that he is the absolute and bona fide owner of the
shares claimed by him.
Sect. 20. Any person holding stock in such corporation Executors,
as executor, administrator, guardian, or trustee, and any person ors.
who has pledged his stock as collateral security, may vote
thereon as stockholder, iipon producing, if his right is con-
tested, evidence of his title satisfactory to the presiding
officer.




^ ' •' r limited.
a stockholder, being authorized by a writing under the hand
of any stockholder entitled to vote by proxy filed with the
clerk or cashier, may vote as proxy in the right of such stock-
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holder ; but no stockholder shall act as proxy for any other
stockholder, nor shall any person act as proxy for more than
one stockholder, or vote as proxy for shares exceeding one
eighth of the whole capital stock.
Proxy for one Sect. 22. No proxy shall confer the right to vote at more
meeting.
. .
than one meeting, which shall be named therein.
No voting un- Sect. 23. No person shall vote on any shares until all
111 hSSGSS- ^
ments paid, assessments which have been ordered, and have become due
and payable thereon, have been fully paid.
CHAPTER 166,
BANK COMMISSIONERS.
Provisions of SECTION 1. The provisions of this title, so far as they
title to apply
i n i i • i i i •
to aiiibauks, properly may, shall apply to state and national banks, savings
banks or institutions for savings, private banks, and loan-fund
associations, unless otherwise expressly limited in their
operation.
[From Pamphlet Laws of 1881, in place of sect. 2, chap.
166, General Laws : —
Bank com- Sect. 1, Two bank commissioners shall be appointed by
appointment, the governor and council, who shall hold ofl&ce for two years,
and until others are appointed and qualified in their stead, but
may be removed at pleasure by the governor and council.
Sect. 2. Section two of chapter one hundred and sixty-six
of the Greneral Laws, and all acts and parts of acts inconsistent
with the provisions of this act, are hereby repealed ; and this
act shall take effect upon its passage.]
Qualifications Sect. 3. No person shall be appointed a bank commissioner
of commis- . . » i • i • • t i i
sioners. who IS not a resident or this state, or who is indebted to any
bank, or holds any office or stock in any bank.
Duty of com- Sect. 4. Once at least in each year, and as much oftener
missioners to • • i n i t •
examine as the governor may direct, an examination shall be made into
banks. .
the condition of every bank in the state, and into the man-
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agement of its affairs, by one of said bank commissioners.
Such commissioner shall inspect all its books, papers, notes,
bonds, and other evidences of debt, ascertain the quantity of
specie and other money and funds on hand, and make all
inquiries necessary to learn its ability to perform all its engage-
ments, and whether it has violated any provision of law.
Sect. 5. Such commissioners shall, as soon as practicable,
gov^g^riior
*°
and in all cases on or before the first day of May, annually,
report the result of such -examination to the governor, which
report shall be filed in the office of secretary of state. They
shall give in their report a detailed statement of all the items Report to con-° ^ taiu whit,
of expense of all savings banks, with the names of the treas-
urers and their clerks, and a statement of the salary of each,
and report in detail the kind and amount of stocks and bonds
held by each of said savings banks, with the par value there-
of, the cost to said banks, and the market value thereof at the
date of their examination. They shall also report the amount
of the treasurer's bond, with all such information as will tend
to give the true standing of such banks.
Sect. 6. Any commissioner may examine, under oath by To examine
•' J ^ ^ officers and
him administered, any officer, agent, or servant of any bank, others under
or any other person, in relation to the affairs and condition
thereof.




copies of the report of said bank commissioners to be printed, distribute^ ^ printed re-
and shall furnish a copy thereof to the attorney-general and ports of com-
,.. 1 iifi '-1 missioners.
each solicitor, one to the town clerk oi each town in the state
for the use of the town, one to each public library in the state,
and shall, at each session of the legislature during the first
week of the June session, present to each member one copy
of the report for that and the preceding year.
[From Pamphlet Laws of 1881, in place of sect. 8, chap.
166, General Laws: (See Laws 1883.)
Sect. 1. That section eight of chapter one hundred and Compensa-
'^ ^ tion of com-
sixty-six of the General Laws be so amended that the com- missioners.
missioners shall be paid for their services by the state instead
of the banks, as now provided in said section.


























Sect. 2. All acts and parts of acts inconsistent witli this
act are hereby repealed.]
Sect. 9. If any bank shall not permit an examination of
its affairs by any bank commissioner, or shall not furnish the
necessary facilities therefor, or if it is judged by the commis-
sioners to be necessary for the public safety that it should not
continue to transact business, they shall rej^resent the facts by
petition to some justice of the supreme court.
Sect. 10. Such justice shall issue an injunction prohibit-
ing, as far as may be thought necessary, the transaction of any
business by said bank, and the said commissioners shall cause
the same to be duly served.
Sect. 11. Such injunction may be modified by said justice
;
and the supreme court, upon petition and notice to the bank
commissioners, may dissolve, modify, continue, or extend the
same as equity may require.
Sect. 12. When the bank commissioners shall deem it
necessary for the public safety, they may lay the facts in writ-
ing before the attorney-general, and require him to file an
information against any incorporated bank, for the purpose of
vacating its charter, at the next trial term of the supreme
court for the county.
Sect. 13. In either of said cases they may apply to the
supreme court or a justice thereof, to appoint an assignee of
the property and effects of such bank ; and said court or jus-
tice may make such appointment, subject to such rules and
orders as may be prescribed thereby.
Sect. 14. Such assignee shall take possession of all the
estate, property, rights, and credits of the bank, and demand,
receive, sue for, and recover the same wherever found, and
may require such bank, its officers, owners, or others, having
any such property or control thereof, to execute to him a
transfer or conveyance thereof, and may sell and convey any
such property, and do any act necessary to convert such assets
into money.
Sect. 15. Said court, or any justice thereof in vacation,
may make any orders necessary to carry such assignment into
effect, and may affix such penalties for disobedience thereto as
may be thought necessary.
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Sect. 1G. Upon application, the court may issue an injune- p'ecHtors of
tion restraining all proceedings at law by any creditor against restrained,
such bank, and may order notice to be published, as they may
direct, requiring all creditors to present and prove their claims
against such bank to such persons, within such time as may
be directed, and in default to be precluded from all benefit of
the assets of such bank.
Sect. 17. The proceeds of such property shall be holden : ^Inij^^ow
I. To pay the expenses 'of the assignment. distributed.
II. To pay all bills issued by the bank pro rata.
III. For the payment in equal proportion of all debts,
claims, and obligations owing by such bank.
IV. The remainder to be divided among the stockholders
according to their interests.
Sect. 18. Every such assignee shall receive such reasonable f-°™i^?"f''''-'J o tion of assign-
compensation for his expenses and services, in the execution ®^-
of said trust, as said court may order.
Sect. 19. Every assignee, before acting as such, shall file A^^^S'^^e^ to
in court a bond to the county, in such sum and with such condition,
sureties as the court or justice may approve, faithfully to exe-
cute the duties of his appointment, to comply with the orders
of the court, and to render an account of his proceedings
therein to the court when required.
Sect. 20. Any person aggrieved by any default or miscon- Suits on bond,
duct of such assignee in his trust, may, by leave of the court,
institute a suit on said bond, and recover the damages sus-
tained thereby.
Sect. 21. If any officer, agent, or clerk of any bank, or Penalty for11,'', . . false entries
any other person, shall make any false entries m the books i" books of
thereof, or shall exhibit false papers, or make false statements
under oath, with intent to deceive any bank commissioner, he
shall be fined not exceeding one thousand dollars, or impris-
oned not exceeding five years.
Sect. 22. If any bank, without legal authority, shall fail Refusal to^ ' ° •'
'
pay specie,
to pay, on request, its bills in specie, its charter shall be for- forfeiture of
feited, and the governor shall direct an immediate examiuation
of its alFairs by two or more of the bank commissioners, and
such proceedings shall be had as the commissioners judge
necessary.
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CHAPTER 169.
BANK CASHIERS AND PRIVATE BANKS.
Cashiers to SECTION 1. The cashier of every bank shall annually make
make returns tiit-ii ,
for purposes all the returns and perform all the duties by law requu-ed of
of taxation. .,.,. , • n ^ i n
•them respectively, in relation to the taxation oi the stock of
such bank.
Tomakequar- Sect. 2. The cashier of every state bank shall, on the first
meiits of con- Monday of March, June, September, and December, in each
bank. J^ar, make a statement of its condition on said day, specifying
in separate columns the capital stock actually paid in ; debts
due the bank secured by pledge on its stock ; value of real
estate belonging to the bank ; amount of debts due the bank
j
amount of debts due from directors, either as principals or
sureties, specifying whether on interest or otherwise ; amount
of specie in the vault ; amount of bills of other banks on
hand ; amount of deposits in the bank ; amount of deposits
in other banks for the redemption of its bills ; and the amount
of the bills of the bank then in circulation.
Statements to Sect. 3. Such statement shall be signed by the cashier,
be verified by
i , p • -i , • •
oath and re- who shall make oath before some justice that the same is, in
turned to sec-, . , ,. p , , , p i • i it i
retary. his beliet and to the best or his knowledge, a just and true
account of the situation of such bank at the time to which it
refers, a certificate of which oath shall be made thereon ; and
such statement shall be returned to the secretary of state, who
shall give a receipt therefor within ten days after said first
Monday of March, June, September, and December.
Penalty for Sect. 4. If any such bank neslects to make any such
neglect to re- . , . , ,. ^ • • i i, r
turn state- return as required in the preceding section, it shall tor every
oifense be fined not exceeding one thousand dollars ; and the
certificate of the secretary shall be competent evidence of such
neglect.
Secretary to Sect. 5. The secretary shall cause to be published abstracts
publisli ab- , ^
stracts. 01 the quarterly returns required to be made by the preceding
sections, in the " Independent Statesman " and " The People."




ships engaged purpose of loaning money or dealing in money, receiving de-
banks. °' posits, buying and selling exchange, or transacting such other
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business as is usually transacted by banks, shall be a bank for
the general purposes of this title and for taxation ; and the
clerk or cashier of every such bank shall make the same re-
turns to towns where its stockholders reside as the cashiers of
other banks are by law required to make.
Sect. 7. Every person owning any portion of the funds fn^^l^^^ate^^^
employed in any private bank shall be deemed a stockholder banks, who






private bank during the preceding year shall be the capital of taxation.
such bank subject to taxation as stock.








Section 1. No person shall be eligible for election to any "Who eligible^ °
_ _
"^ to oftice m




debted to said bank for any loan, either as principal or surety ; oflflcers regu-
and no savings bank shall hereafter make any loans to any of
its officers, or receive the name of any of its officers as surety
for any loan, except with the unanimous consent of the trus-
tees, in writing, filed with the treasurer : but any loan to a
trustee made agreeably to this chapter shall not be held to
render such trustee ineligible to a re-election as trustee.
Sect. 2. The trustees of the savings banks in the state Trustees to
shall make a thorough examination of the afi'airs of their re- bank, and re-
. . Till- port to bank
spective banks once in every six months, and banks having an commission-
average deposit exceeding the full sum of five hundred thou- be published.
sand dollars every January, April, July, and October; and a
report of such examination, signed by a committee of the
trustees, shall be returned to the bank commissioners, and a
copy of said report shall be published by the bank in a news-
paper in the place where such bank is established ; or, if there
be no newspaper in such place, then in a newspaper published
at the nearest place thereto.
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plied by com- the commissioners for these examinations.
misssioners. rn, n • •> o i i i
Duties of trus- Sect. 4. The duties required to be pertormed by the
tees ill certain trustees of savings banks under the preceding sections may be
whom per- performed by a committee appointed from their own board by
formed ; com- r J rr ./
pensation. the trustees for that purpose, and such committee, and any
other committee so appointed, together with such clerks as
they may find it necessary to employ, shall be entitled to
receive proper compensation for services actually performed
by them.
Compensa- Sect. 5. No compensation shall directly or indirectly be
tion ; when ^ nr. n i • i i i
and to what allowed to any of the officers of the savings banks, except the
ofiBcers al- .
lowed. treasurers and their clerks, except as above provided.
Salaries of Sect. 6. The trustees of all the savings banks in the state
and clerks to shall annually establish the salary of the treasurer and his
annually; necessary clerks, which, together with all expenses, shall not
imitations,
g^^gg^j fg^j. thousand dollars, except when the average amount
of deposits exceeds the full sum of one million dollars ; then
the salary of such treasurer, necessary clerks, and expenses,
shall not exceed one eighth of one per cent upon the excess of
one million dollars in addition to the sum herein before fixed,
up to the sum of one million dollars ; which compensation so
established shall be in full for all the services of the treasurer
and his clerks, and other expenses in all cases.
Bond of treas- Sect. 7. The treasurers of all savings banks shall give a
scrib'ed. bond with sufficient sureties for the faithful performance of
the duties of their office, in the penal sum of twenty-five
thousand dollars, and when the deposits in any savings bank
shall exceed the sum of one hundred thousand dollars, the
penal sum of such bond shall be increased five thousand
dollars for each sum of one hundred thousand dollars or frac-
tional part thereof.
Bonds to he Sect. 8. The bonds of the treasurers of all savings banks
copies filed shall forthwith be recorded at length on the books of said
^^ of state, banks, and on or before the first day of January thereafter
the treasurers thereof shall file with the secretary of state an
attested copy thereof.
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Sect. 9. It shall be the duty of the bank commissioners to ^°ami,*^fi^®y.




banks, to inquire into and certify to the sufficiency thereof,
and whenever they shall deem any such bond insufficient they
shall order a new bond to be filed within a reasonable time, to
be by them limited.
Sect. 10. Where a savings bank is operated and kept in ^^^®"
"^f,'^^
^^
the same office with a national bank, the treasurer of said tionai bank
'
_ the treasurer
savings bank shall procure, upon the semi-annual or quarterly to procure
report, a certificate, made under oath by a committee of the directors that
they exomin-
directors of the national bank, that they, upon the same day, ecinatiouai
PI ..„, -11 bank at the
and at the same time oi the examination oi the savings bank, same time.
required by the preceding sections, did make an examination
of the affairs and securities of the national bank, and found
them to be correct.
Sect. 11. In case the treasurer of any savings bank shall Neglect of
, .
treasurer,
neslect, for the space of thirty days, to furnish the certificate proceedings° ' ^
. . ..
i" case of.
required by the preceding section, it shall be the duty of the
bank commissioners, by a notice in writing duly served, to
require such treasurer to appear before them, at a time and
place to be specified in said notice, and show cause why such
neglect has happened. If no sufficient cause be shown, or if
such cause being shown, such treasurer shall fail to furnish
such certificate within a time to be fixed by the commis-
sioners, it shall be their duty to proceed immediately and
remove the savings , bank from the office of the national
bank, and, if such treasurer is also cashier of such national
bank, to remove him from his office as treasurer; all which
said commissioners are hereby fully authorized and empowered
to do.
Sect. 12. Any officer of any savings bank in this state. Penalty for
who shall embezzle, abstract, or willfully misapply any of the ment or fa^e
moneys, funds, or credits of the bank, or shall make any cer of savings
false entry in any book, report, or statement of the bank,
with intent in either case to injure or defraud the bank, or
any company, body politic or corporate, or any individual
person, or to deceive any officer of the bank, or any com-
mittee or examiner appointed to examine the aff"airs of any
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such bank, shall be deemed guilty of a misdemeanor, and
upon conviction thereof shall be punished by fine not exceed-
ing twenty thousand dollars, or by imprisonment not exceed-
ing ten years.
ftHKitob^cre-
^ECT. 13. Every savings bank shall annually pass to the
*t^"^- credit of a guaranty fund a sum equal to ten per cent of its
net earnings for the year, until such guaranty fund shall
amount to a sum equal to five per cent of its actual deposits.
es^*and divl^
Sect. 14. Savings banks shall not pay their depositors
dencl fixed, interest at a greater rate than five per cent annually, but may
divide any surplus beyond their guaranty fund that may have
accrued, every two years, and shall do so every five years ; and
whenever any savings bank shall have a guaranty fund equal
to five per cent of its actual deposits, it may divide its net
gains annually,
u. s. taxes to Sect. 15. All taxes paid by the savings banks of the state
proportion- to the United States shall be proportionately charged by said
positors. banks to those depositors upon whose deposits said taxes are
paid.












assets of oth- as any depositor: but all coin, bills, notes, bonds, securities,
er banks or , . , I ,, .. \ ,. . , .
Individuals, and evidences oi debt comprising the assets of said savings
bank, shall be kept separate and apart from the assets or prop-
erty of any other bank, banker, corporation, partnership, indi-
vidual, or firm, and savings bank officers failing to comply
with the provisions of this section shall be liable to be
removed by the bank commissioners, as provided in section
eleven.






be reported iup- in the name of any savings bank, but held as collateral
for taxation, ^ .
.
how. security, shall be reported with its owner's name by the treas-
urer, under oath, to the assessors of the town where its owner
resides, if within this state, otherwise to the town where the
corporation is located.
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[From Pamphlet Laws of 1881, in place of sects. 18 and
19, cliap. 170, Greneral Laws : —
Sect. 1. That sections eighteen and nineteen of the said i^^pealing° clause,
chapter be and hereby are repealed.
Sect. 2. No savings bank shall loan to any person, corpora- inciiyiciuai
tion, firm, and its individual members, an amount in excess of
ten per cent of the deposits and accumulations of such savings
bank ; nor purchase or hold, both by way of investment and
as security for loans, the stock and bonds of any corporation
to an amount in excess of such ten per cent.
Sect. 3. This act shall take effect upon its passage. Takes etiect
Sect. 4. All acts and parts of acts inconsistent herewith repealing^ clause.
are repealed.]
Sect. 20. Whenever the assets of any savings bank shall When assets
be reduced in value below the total amount of deposits, any cieposits, a^ ' "^ judge and the
iudge of the supreme court, in connection with the bank bank commis-
. . . . . .
sioners, on
commissioners, shall, on the written petition of a maiority of petition of
\ ,, . „ Ti- trustees, to
the trustees, reduce the deposit account of each depositor so divide loss
-,..-. ,1 -11 11 • among depos-
as to divide such loss equitably among the depositors
;
pro- itors.
vided, however, if the bank shall afterwards realize from the
assets a greater amount than that fixed upon by the judge and
bank commissioners, the amount so realized shall be equitably
divided and credited to the accounts of the depositors which
had been thus reduced, but to the extent only of such
reduction.




that the assets of any savings bank are reduced below ninety ninety per
, , . .
centofdepos-
per cent of the deposits, it shall be the duty of said commis- its, proceed-
. . . . ^ c ^ ingstobetak-
sioners, in connection with a iudge of the supreme court, of en without
, . . 1 • 1 1 • , T petition,
their own motion, to proceed as provided m the preceding
section.
Sect. 22. Any savings bank or other institution for savings Savings
, . ,. . . . , banks may
may, at their discretion, pay to any minor or married woman pay deposits
, , ,
. . , , . , -,. .„ to minors, or
such sum as has been deposited to his or her credit, as it married
1 . j^ 11-1 • 1 women,
sucti minor were of age and such married woman unmarried
;
and the check, receipt, or acquittance of such minor or mar-
ried woman shall be a sufficient discharge for the same.
26
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AN ACT IN RELATION TO SAYINGS BANKS.
Section 1. Whenever any savings bank whicli had hereto-
fore or may hereafter have its deposits reduced, under the
provisions of sections twenty and twenty-one of chapter one
hundred and seventy of the General Laws, and which has
kept or shall keep all moneys deposited after such reduction,
together with the interest or dividends accruing therefrom,
separate and distinct from those previously deposited, and has
kept or shall keep the securities in which the same are invested
separate and distinct from those pertaining to the reduced
deposits, and whenever in such cases there shall be occasion
for the supreme court or any justice thereof, on application of
the bank commissioners, to enjoin such bank from doing
business, and to appoint an assignee or assignees, under exist-
ing laws, such injunction, the appointment of an assignee or
assignees, and all other proceedings therein, may, in the dis-
cretion of the court or such justice, be made applicable only
to the deposits so reduced, the interest or dividends thereon,
the securities, incomes, and assets thereof, and all else pertain-
ing thereto, or applicable only to the deposits made after such
reduction, the interest or dividends thereon, the securities,
income, and assets thereof, and all other matters pertaining
thereto, or to both of such classes of deposits, the securities,
income, and assets thereof, and all other matters pertaining
thereto
;
provided, liowever, that all applications of the bank
commissioners to the court for the appointment of assignees
to close up either the old or new account shall be published in
one or more newspapers printed in the county where the bank
is situated, for the space of fifteen days previous to the hear-
ing of such application by the court.
Sect. 2. This act shall take effect on its passage.
[Approved June 28, 1879.]
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[From Pamphlet Laws of 1881.]
CHAPTER 99.
ACT PROHIBITING TREASURERS OP SAVINGS BANKS PROM
ACTING AS PRIVATE BANKERS,
Section 1. No treasurer or person actina; as treasurer of Treasurers^ °
_ of savings
any savings bank shall carry on or be ensiaoed in the business banks not toJO J
.
carry on pri-
of private banking, or suffer the same to be carried on in the vate banking,
office of such bank.
Sect. 2. Any person violating the provisions of this act Penalty for
shall, on conviction, be punished by a fine of one thousand
dollars, or by imprisonment not more than one year, or by
both, in the discretion of the court.
[Approved August 19, 1881.]
CHAPTER 103.
an act for the better protection of depositors in
SAVINGS banks.




annual report of the bank commissioners, make a statement to flue for
/ _ _ ' _ making false




having fully and carefully examined said bank, or who shall bank.
make a false statement of the condition of any bank with
intent to deceive, shall be subject to a fine not exceeding one
thousand dollars, or imprisonment not exceeding five years,
for each offense.
Sect, 2, Treasurers of savings banks shall keep their Books to be
.
° ^ kept so as to
books in such manner that the amount due each depositor show amount
may be readily ascertained. The books of every savings bank positor and to
shall contain the names and dates upon the notes and accept- sets.
ances owned by them, and the numbers upon their bonds and
upon their certificates of stock, so that the identity of such
assets, and the fact of ownership, and the date of purchase
can be readily ascertained.



















Sect. 3. No savings bank shall hire money, or give the
note of such bank, except by vote of the trustees ; and all
notes given by any savings bank shall be signed by the treas-
urer, and shall be countersigned by the president and two
trustees.
Sect. 4. The trustees of savings banks shall make a
thorough examination of the affairs of their respective banks
once in every six months, and a report of such examinations,
signed by a committee of the trustees, shall be returned to the
bank commissioners ; and a copy of said report shall be pub-
lished by the bank in a newspaper in the place where such
bank is situated, or, if there be no newspaper in such place,
then in a newspaper published at the nearest place thereto.
Sect. 5. The treasurers of savings banks shall, in making
the annual returns required by chapter sixty-five, section
seven, of General Laws, make said returns in conformity with
blanks furnished by the state treasurer ; and, in taxing the
deposits in savings banks, the amount of all real estate owned
by said banks, as shown by their books, shall be deducted.
Sect. 6. Savings banks may pay their presidents and trus-
tees such reasonable compensation for services rendered as
they may think just; and they shall receive no commissions
or emoluments from any other source.
Sect. 7. All acts and parts of acts inconsistent with the
provisions of this act are hereby repealed, and this act shal
take effect upon its passage.
[Approved August 19, 1881.]




Section 1. That the charters of all savings banks in this
state incorporated for a term of years are hereby made per-
petual.
Sect. 2. This act shall take effect on and after its passage-
[Approved September 14, 1883.]
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CHAPTER 36.
Sectiox 1. That each bank commissioner shall be paid by ^^^ °t ^.a-n^' •' coinmission-
the state for his services and expenses five dollars each day ^^'^-
spent in examining savings banks and making reports agree-
ably to law, and ten cents per mile travel each way.
Sect. 2. All acts and parts of acts inconsistent with this Repealing
act are hereby repealed.
Sect. 3. This act shall take effect on its passage. when^
^^^*^''
[Approved August 8, 1883.]
CHAPTER 173.
Section 1. On and after September 1, 1883, the name of ^>me'
.
changed,
the corporation chartered under chapter 88 of the private acts
of the June session, 1868, as the " Savings Bank of the
County of Coos," shall be changed to the Lancaster Savings
Bank.
Sect. 2. Sect. 1 of said chapter 88 is hereby amended by Made perpet-
striking therefrom the words " for the term of twenty years
from the passage of this act," so that as amended said section
will read : shall be and rem^n a body politic and corporate by
said name, and shall be vested with all the powers and privi-
leges and subject to all the liabilities of corporations of a sim-
ilar nature.
Sect. 3. All acts and parts of acts inconsistent with the ^i|ug|'^°®
provisions of this act are hereby repealed.
[Approved July 11, 1883.]
[From Pamphlet Laws of 1885.]
CHAPTER 6.
AN ACT TO expedite THE CLOSING UP OP INSOLVENT BANKS,
AND IN AMENDMENT OF CHAPTER 166, GENERAL LAWS.
Section 1. At the expiration of one year from the final Uncaiied-for
. , , ,
dividends to
decree or order of court distributing the assets of an incor- be paid into
. .
state treas-
porated bank among the stockholders or depositors, as provided ury.
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by section 17, chapter 166 of the General Laws, the assignee
shall make report to the court or some justice of the supreme
court of the names, residence, so far as known, and amount of
all diyidends uncalled for, and the court of justice shall there-
upon order the same paid into the state treasury, and a copy
of such report to be delivered to the state treasurer. The
receipt of the state treasurer to the assignee shall be a full
discharge to the assignee for said dividends.
How disposed Sect. 2. It shall be the duty of the state treasurer to keep
in a book provided for that purpose a record of all such divi-
dends so paid to him, with the names of the stockholders or
depositors to whom the same belong, their residence, so far as
known, and the amount of the same ; and he shall pay the same,
less one per cent for his services, to the stockholders or deposi-
tors to whom the same belong, or to their legal representatives
when called for, without interest. All dividends uncalled for
at the end of five years from the time they are paid into the
state treasury, shall escheat to the state.
Takes eflfect Sect. 3. This act shall take effect upon its passage.
^^^''"
[Approved July 10, 1885.]
CHAPTER 39.
AN ACT IN RELATION TO THE DISTRIBUTION OF THE SAVINGS
BANK TAX.
Time ot pay- SECTION 1. The State treasurer is hereby authorized to use
to towns the funds received on account of the annual tax upon savings
ange
. l3anks, for the payment of ordinary state charges, but shall, on
or before the first day of January, annually pay to each town
in which any said depositors . resided on the first day of April
next preceding, such part of said tax as would be in propor-
tion to the amount of said deposits and accumulations held by
residents of said town on said day.
Repealing Sect. 2. Section 9, chapter 65 of the General Laws, is
effect when, hereby repealed, and this act shall take effect upon its passage.
[Approved August 12, 1885.]
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CHAPTER, 6 2.
AN ACT IN AMENDMENT OF SECTION 15 OF CHAPTER 166 OF
THE GENERAL LAWS, RELATING TO BANK COMMISSIONERS.
Section 1. That section 15 of chapter 166 of the General Duty of com-
missioners in
Laws be and is hereby amended by adding after the word regard to in-
solvent
" necessary " in the last line of said section, the following : "And banks.
it shall be the duty of the said commissioners to extend their
examinations and exact reports from the assignees of insolvent
savings banks, whose property and eiFects they are now or here-
after may be in possession of, by virtue of authority conferred
by sections nine and thirteen of this chapter, and the result of
said examinations shall be embraced in the annual report of
said bank commissioners.
"
Sect. 2. This act shall take effect on its passage. Takes effect
"WllGIl.
[Approved August 25, 1885.]
CHAPTER 66.
AN ACT RELATING TO THE GUARANTY FUND OF SAVINGS
BANKS.
Section 1. Whenever a majority of the trustees of any Guaranty
* fund may be
savings bank shall deem it necessary, they may by vote utilize used, except
for iDavment
the guaranty fund of said bank provided for in section 13, of dividends.
chapter 170 of the Greneral Laws, but in no case shall said
fund be used for the payment of dividends.
Sect. 2. This act shall take effect on its passage. Takes effect
^ ^ when.
Sect. 3. All acts or parts of acts inconsistent with this act Repealing' clause.
are hereby repealed.
[Approved August 25, 1885.]
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CHAPTER 70.
AN ACT TO AMEND SECTION 6 OF CHAPTER 170 OP THE GEN-
LAWS, RELATING TO THE SALARY OP THE TREASURER AND
HIS NECESSARY CLERKS OF SAVING BANKS.
Limit of saia- SECTION 1. That section 6 of chapter 170 of the General
ries and ex- J^
penses of Laws shall be amended by strikina; out of the sixth line of
treasurer and ... .
clerks. said section the word " eighth, " and inserting instead thereof
the word " fifth, " so that said section shall read as follows
:
" The trustees of all the savings banks in the state shall annu-
ally establish the salary of the treasurer and his necessary
clerks, which, together with all expenses, shall not exceed four
thousand dollars, except when the average amount of deposits
exceeds the full sum of one million dollars ; then the salary of
such treasurer, necessary clerks, and expenses, shall not exceed
one fifth of one per cent upon the excess of one million
dollars in addition to the sum herein before fixed, up to the
sum of one million dollars ; which compensation so established
shall be in full for all the services of the treasurer and his
clerks, and other expenses in all cases.
Sect. 2. This act shall take effect from and after itsTakes effect
when.
passage.
[Approved August 28, 1885.]
CHAPTER 83.
AN ACT RELATING TO THE QUALIFICATION OP OFFICERS OP
SAVINGS BANKS.
Officers Of SECTION 1. No officer, trustee, director, or employe of
tutions not to any saving bank, savings institution, or trust company shall
receive fees, . „
.
-i m. • • j* ii
etc., on receive any tee, present, benefit, or commission, directly or
loans. indirectly, from any borrower or applicant for a loan or as an
inducement or as a consideration therefor, or from any one
negotiating securities at the institution or company of which
he is an officer, trustee, director, or employe, nor shall he
receive any fee, benefit, commission, or profit, directly or
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indirectly, from any loan made or securities bought or sold by
said institution or company, except the benefit or profit he may
derive in common with other depositors or stockholders, and
the compensation allowed by such institution or company for
services and expenses. But this section shall not preclude the
ownership by bank officials of stock in organized banks or
companies, or the performance of legal or clerical services by
them; /irorvV/efZ, that in no case shall savings bank officials
negotiate loans with themselves acting as officials of other
corporations.
Sect. 2. Any trustee, director, officer, or employe of a^^^^^ty-
savings bank, savings institution, or trust company who violates
the provisions of this act shall be fined not exceeding ten
thousand dollars or imprisoned not more than ten years, or
both.
Sect. 3. This act shall take effect on its passage. J^^f^^
effe°*
[Approved August 28, 1885.]
CHAPTER 100.
JOINT RESOLUTION RELIEVING THE ASHUELOT SAVINGS
BANK PROM LIABILITY FOR TAXES.
Whereas, the Ashuelot Savings Bank, formerly located ^'^'eambie.
at Winchester in our county of Cheshire, on the twenty-fourth
day of March, 1881, ceased doing business and passed into
the hands of an assignee ; and on the fifteenth day of Novem-
ber, 1881, a dividend of sixty per cent of their deposits was
ordered by the court and was paid to the depositors, which
payment, by reason of doubtful paper and suits then pending,
both against and in favor of said bank, gave to the depositors
all which it was certain that they would ever receive ; and
because of this condition of the affairs of the bank no state
taxes for the years 1882, 1883, 1884, 1885, have been
demanded or paid ; and
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Preamble. Whereas, somethino' has been realized from said doubtful
paper, and the suits aforesaid having lately resulted favorably
to said bank, the assignee now has in his hands about ten per
cent additional for distribution among said depositors ; and
Whereas, before dividing the same it is desirable on the
part of the assignee that all possible questions relating to the
payment of taxes be settled,
Resolved, that the said Ashuelot Savings Bank be fully
on^account of relieved from any and all liability to the state on account of
taxes.





JOINT RESOLUTION RELATING TO OFFICE FOR BANK COM-
MISSIONERS.
Oflace for That the bank commissioners be provided with an office
bankcommis- . , . , ,
, • i i i • i
sioners. either in the state house or some other suitable place m the
city of Concord.








AN ACT TO INCORPORATE THE NEW HAMPSHIRE TRUST
COMPANY.
Section 1. That John C. French, Clinton S. Averill, Wil-
liam H. Berry, James F. Briggs, Hiram D. Upton, Edwin
F. Jones, George C. Grilmore, Virgil C. Gilman, John S.
Collins, Oscar H. Bradley, Alonzo Elliott, Charles H. Bart-
lett, Royal H. Porter, Leonard P. Foster, Greorge A. Fernald,
Abraham P. Olzendam, Edward M. Slayton, Arthur L.
Walker, Walter S. Holt, William P. Chamberlain, and their
associates, successors, and assigns, be and they are hereby
incorporated and made a body corporate by the name of the
New Hampshire Trust Company, to be located at Manchester
in this state, with authority to have and execute all the powers
and privileges incident to corporations of a similar nature, for
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the purpose of prosecuting the business of a safe deposit and
trust company, to receive on deposit or for safe keeping money
and other valuables, to act as trustee or financial agent, to
negotiate loans for persons, firms, or corporations, and to deal
in investment securities. Said company may have the further
rights and powers of a fidelity insurance company, for the
purpose of guaranteeing the fidelity of persons holding posi-
tions of financial responsibility.




hundred thousand dollars ($100,000), divided into shares of to real estate.
one hundred dollars each, with authority to increase the capi-
tal to two hundred thousand dollars ($200,000), and may
acquire and hold real estate for its own use to the value of
twenty-five thousand dollars ($25,000), exclusive of such real
estate as may be taken in good faith for debt or held as col-
lateral security.
Sect. 3. The provisions of law now or hereafter in force. Taxation,
governing the taxation of the capital stock of banks, shall
apply to this company.
Sect. 4. Said company, at any meeting duly held, may By-laws,
adopt such by-laws and regulations, not repugnant to the laws
of this state, as may be convenient and necessary for the
proper management of the business for which the ,company
was created.
Sect. 5. The private property of shareholders shall not be Pej^sonai
liable for the debts of the company.
Sect. 6. The aff'airs of the company shall be under the ^^°^o°i^g
supervision and control of the bank commissioners, who shall
make the same examinations into and the same reports upon
its condition, and receive the same pay for their services from
the state, as in case of savings banks.
Sect. 7. Hiram D. Upton, John C. French, and Alonzo
Firstmeeting.
Elliott, or any two of them, may call the first meeting of the
members by a notice in some newspaper published in said
Manchester, giving fifteen days' previous notice.
Sect. 8. The legislature may alter, amend, or repeal this
^"^^Ij*
*^
act whenever in their opinion the public good requires it.
Sect. 9. This act shall take eflfect from and after its passage. Takes effect^ ° when.
[Approved August 13, 1885.]








AN ACT TO INCORPORATE THE CONCORD, N. H., GUARANTY
SAYINGS BANK.
Section 1. That Edward H. Rollins, William M. Chase,
Edson J. Hill, William Gr. Carter, John H. George, Gustavus
Walker, Henry M. French, Frank W. Rollins, Frank E.
Abbott, Frank A. Stillings, James Minot, Frank S. Streeter,
and their associates, successors, and assigns, are hereby made
a body politic and corporate under the name of the Concord,
N. H., Guaranty Savings Bank, to be located at Concord, with
all the rights and privileges, and subject to all the duties and
liabilities, except so far as otherwise provided in this charter,
which by the laws of this state are incident to savings bank
corporations.
Sect. 2. Said bank may receive deposits of money from
any person or persons, on such terms and conditions as may be
prescribed by it or its trustees, or be agreed to by the parties
making the same, and may invest and manage the moneys
deposited in or belonging to it in such securities and stocks
and in such ways as may be for the convenience and advantage
of the bank ; subject, however, to the provisions of the
existing laws of the state in relation to savings banks.
Sect. 3. For the better protection and security of the
general depositors of the bank, it shall provide for and have
a permanent guaranty fund of not less than twenty-five thou-
sand dollars, with liberty to increase the same at pleasure to
not exceeding two hundred thousand dollars. Said fund shall
be kept and maintained as a guaranty to the general deposits
for the repayment of said deposits according to the terms and
conditions thereof, in case of any insufficiency of the assets
of the bank to pay all of its liabilities, and the general
deposits shall have the precedence of payment from the
assets of the bank before payment from said assets on
account of said guaranty fund ; and no business in the way
of receiving general deposits shall be transacted by the bank
unless the amount of twenty-five thousand dollars shall then
BANK commissioners' REPORT. 413
have been provided for said guaranty fund. The special
deposits shall at no time be less than ten per cent of the gen-
eral deposits, nor shall said special deposits be increased by
amounts of less than ten thousand dollars at any one time.
Sect. 4. Special deposits may be received by the bank to Special de-
^
constitute the iruaranty fund before mentioned, which shall est, and divi-^ •'
. . , dends.
not be withdrawn except by the permission of the bank com-
missioners, nor at any time so as to reduce said fund below
the amount required for the same, as herein before provided.
The general deposits shall be entitled to such rate of interest
from the bank as may be prescribed or agreed to, not, how-
ever, in any case to be less than four per cent per annum, and
the book given general depositors on making their first de-
posit shall state therein the rate of interest to be paid, and no
change can be made therefrom until after three months' notice
of the proposed change has been given by mailing notice of
same to each and every depositor, directed to his or her last
known residence ; and the special deposits for the guaranty
fund shall not be entitled to any interest, but instead thereof
shall have all the net income and profits of the bank above its
expenses, the interest due the general deposits as aforesaid,
and all losses of the bank, and said net income and profits
may be divided proportionally among said special deposits at
such times and in such ways as the bank or its trustees may
order
;
provided^ however, that such dividends shall be made
only when the net resources of the bank, above its expenses,
its liabilities for the general deposits, and the guaranty fund
aforesaid, shall be sufficient to pay the same.
Sect. 5. The special depositors for the guaranty fund and Corporators'
their assiQ:ns shall by virtue thereof become and be members liabilities ;
ofiiCGl'S.
of the corporation, and have and exercise all the rights and
powers of the same, each special depositor being entitled to
one vote for each one hundred dollars of his said deposit ; but
no member shall incur or be subject to any individual Habil-
ity in any case for any debts or liabilities of the corporation
;
and the management and control of the affairs of the corpora-
tion shall be vested in a board of not less than five nor more
than ten trustees, to be chosen by the members of the corpo-










ration. A majority of said board, at any meeting duly noti-
fied, sliall constitute a quorum for the transaction of business
;
and said board shall have the power to make and establish
such rules and regulations as they may think proper for the
transacting and governing the business of the corporation.
Sect. 6. Said bank may purchase and hold real estate to
the value when purchased of not exceeding twenty-five thou-
sand dollars, and may hold such amounts as may at any time
be deemed advisable for the security and satisfaction of any
dues to it.
Sect. 7. The tax on the special deposits shall be assessed
and paid in the same manner and at the same rate as the law
requires on general deposits.
Sect. 8. Any three of the five grantees first named may
call the first meeting of the corporation by notice in writing
to each grantee, or by one ])ublication in some newspaper
printed at Concord, at least one week before the day of
meeting.
Sect. 9. The legislature may alter, amend, or repeal this
act whenever in their opinion the public good shall require.
Sect. 10. This act shall take eiFect upon its passage.






AN ACT TO EXTEND THE CHARTER OF THE CONCORD GUAR-
ANTY SAVINGS BANK, PASSED JUNE SESSION, 1883.
Sect. 1. The act to incorporate the Concord Guaranty
Savings Bank, approved September 14, 1883, be and hereby
is revived and extended.
Sect. 2. This act shall take efi'ect upon its passage.
[Approved August 13, 1885.]
Corporation
constituted.
AN ACT TO INCORPORATE THE CONCORD GUARANTY SAVINGS
BANK.
Section 1. That Stillman Humphrey, B. Frank Brown,
Cyrus R. Robinson, Paul Holden, Edson C. Eastman, Robert
A. Ray, Dr. J. H. Gallinger, E. F. Mann, G. B. Emmons,
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and Frank L. Abbott, and their associates, successors, and
assigns, are hereby made a body politic and corporate under
the name of the Concord Gruaranty Savings Bank, to be
located at Concord, with all the rights and privileges, and
subject to all the duties and liabilities, except so far as other-
wise provided in this charter, which by the laws of this state
are incident to savings bank corporations.




any person or persons, on such terms and conditions as may
be prescribed by it or its trustees, or be agreed to by the
parties making the same, and may invest and manage the
moneys deposited in or belonging to it in such securities and
stocks and in such ways as may be for the convenience and
advantage of the bank, subject, however, to the provisions of
the existing laws of the state in relation to savings banks.
Sect. 3. For the better protection and security of the Guaranty
general depositors of the bank, it shall provide for and have
a permanent guaranty fund of not less than twenty-five thovi-
sand dollars, with liberty to increase the same at pleasure to
not exceeding two hundred thousand dollars. Said fund shall
be kept and maintained as a guaranty to the general deposits
for the repayment of said deposits according to the terms
and conditions thereof, in case of any insufficiency of the
assets of the bank to pay all of its liabilities ; and the general
deposits shall have the precedence of payment from the assets
of the bank before payment from said assets on account of
said guaranty fund, and no business in the way of receiving-
general deposits shall be transacted by the bank unless the
amount of twenty-five thousand dollars shall then have been
provided for said guaranty fund. The special deposits shall
at no time be less than ten per cent of the general deposits,
nor shall said special deposits be increased by amounts of less
than ten thousand dollars at any one time.
Sect. 4. Special deposits may be received by the bank to Special
constitute the guaranty fund before mentioned, which shall
not be withdrawn except by the permission of the bank com-
missioners, nor at any time so as to reduce said fund below
the amount required for the same as herein before provided.






The general deposits shall be entitled to such rate of interest
from the bank as may be prescribed or agreed to, not, how-
ever, in any case to be less than four per cent per annum ; and
the book given general depositors on making their first
deposit shall state therein the rate of interest to be paid, and
no change can be made therefrom until after three months'
notice of the proposed change has been given by mailing
notice of same to each and every depositor, directed to his or
her last known residence; and the special deposits for the
guaranty fund shall not be entitled to any interest, but instead
thereof shall have all the net income and profits of the bank
above its expenses, the interest due the general deposits as
aforesaid, and all losses of the bank. And said net income
and profits may be divided proportionally among said special
deposits at such times and in such ways as the bank or its
trustees may order; providedj liowever, that such dividends
shall be made only when the net resources of the bank above
its expenses, its liabilities for the general deposits, and the
guaranty fund aforesaid, shall be sufficient to pay the same.
Sect, 5. The special depositors for the guaranty fund, and
their assigns, shall by virtue thereof become and be members
of the corporation, and have and exercise all the rights and
powers of the same, each special depositor being entitled to
one vote for each one hundred dollars of his said deposit
;
but no member shall incur or be subject to any individual
liablity in any case, for any debts or liabilities of the corpora-
tion. And the management and control of the aifairs of the
corporation shall be vested in a board of not less than five
nor more than ten trustees, to be chosen by the members of
the corporation. A majority of said board at any meeting
duly notified shall constitute a quorum for the transaction of
business. And said board shall have the power to make and
establish such rules and regulations as they may think proper,
for the transacting and governing the business of the corpora-
tion.
Sect. 6. Said bank may purchase and hold real estate to
the value when purchased of not exceeding twenty-five thou-
sand dollars, and may hold such amounts as may at any time
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be deemed advisable for the security and satisfaction of any
dues to it.
Sect. 7. The tax on the special deposits shall be assessed Taxation,
and paid in the same manner and at the same rate as the law
requires on general deposits.
Sect. 8. Any three of the five grantees first named may First meeting,
call the first meeting of the corporation by notice in writing
to each grantee, or by one publication in some newspaper
printed in Concord, at least one week before the day of meet-
ing.
Sect. 9. The legislature may alter, amend, or repeal this repeal.
act whenever in their opinion the public good shall require it.
Tikes effect
Sect. 10. This act shall take effect upon its passage. when.
[Approved September 14, 1883.]
CHAPTER 2 4.
AN act to incorporate THE SUNCOOK SAVINGS BANK.
Section 1. That William F. Head, Jesse Gault, Solomon corporation
Whitehouse, Martin H. Cochran, James Q. Fellows, Addison constituted.
N. Osgood, John B. Haselton, George H. Larabee, Eleazer
Baker, Philip Sargent, David Hayes, Joseph H. Dearborn,
Joseph L. Hosmer, George P. Little, George P. Cofran,
Samuel Martin, Winthrop Fowler, James B. Tennant, Henry
T. Simpson, Warren D. Foss, James Thompson, George A.
Robie, Edmund E. Truesdell, Jacob E. Chickering, Hall B.
Emery, and John E. Kimball be and are hereby constituted a
body politic and corporate by the name of the Suncook Sav-
ings Bank, which bank shall be located in the town of Pem-
broke in this state ; and they and such other persons as shall
be duly elected and admitted members of said corporation at
regular meetings thereof, according to such by-laws as may
hereafter be established, shall be and remain a body politic
and corporate by said name, and are and shall be invested with
all the powers, rights, and privileges, and subject to all the
liabilities and duties which are or may be incident to corpora-
tions of like nature by the laws of this state.
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Concerning Sect. 2. Said corporation may receive from any person or
persons disposed to enjoy the advantages thereof, any deposit
or deposits of money, and may use, manage, and improve the
same for the benefit of the depositors, in such manner as shall
be convenient or necessary for the security and profitable
investment thereof; and such deposits may be withdrawn,
and the net income and profits of the deposits divided at such
reasonable times, and in such manner and proportion, and
subject to such equitable rules and regulations as said corpora-
tion shall from time to time limit and appoint, agreeably to
the laws of the state ; and deposits may be received on special
contract, on such lawful terms as shall not be prejudicial to
the rights of other depositors.
Limitation as Sect. 3. Said corporation may take and hold such real estate
as shall be convenient for transacting the business thereof, but
not exceeding ten thousand dollars in value at the time of the
purchase or acceptance thereof; and may further take, hold,
and dispose of such real estate as may in good faith be received
by them by the way of security or payment for loans made
by them, or for any debts, demands, or liabilities which may
be owing or accrue to said corporation.
By-laws. Sect. 4. Said corporation may, from time to time, make
such by-laws, rules, and regulations for its government, and
for the management of the business thereof, as shall not be
inconsistent with this act and the laws of this state.




be at all times subject to the inspection of the governor and
council, the bank commissioners, or other officers appointed by
either branch of the legislature for this purpose.
Subject to Sect. 6. The legislature may at any time alter, amend, or
repeal this act.
First meeting. Sect. 7. The first nine persons named in the first section
of this act, or any five of them, may call the first meeting of
this corporation at such time and place, and in such manner
as they may think proper.
Takes effect Sect. 8. This act shall take eff"ect from and after its
when.
passage.
[Approved August 28, 1885.]
COMMENTS.
In making the examinations for and compiling this report, your
commissioners have been careful to classify the loans and invest-
ments made in New Hampshire, in New England, and those made
outside the New England states, as well as those loans secured by
mortgage, by personal and collateral security, in the Western cities,
comparing the latter with those secured by mortgages on the western
farms. In this comparison, the securities in New Hampshire aggre-
gate $14,369,523.57; in New England, $16,634,825.40; outside
of New England, $32,161,922.44; the loans secured by mortgage
on Western farms, chiefly in Iowa, Illinois, Kansas, Nebraska, Min-
nesota, Dakota Territory, Colorado, and that portion of Missouri
lying adjacent to Kansas, together with about $100,000 in Florida,
amount to $12,113,500.75 ; in Western cities, including the personal
and collateral securities, to $4,009,074.38.
United States, state, and territorial bonds are $573,895.14, as
against $552,383.81 in 1884-85.
County, city, town, and school district bonds, by last report,
amounted to $6,769,337 ; this year, they amount to $7,116,133.10.
Railroad bonds have decreased in amount since last report
$166,612.32, while railroad stock has increased $53,410.31, and
bank stock increased $40,911.33. Miscellaneous bonds show an
increase of $605,693.23, and miscellaneous stock an increase of
$86,739.91.
Cash and cash balances on deposit have decreased slightly from
the amount shown in last year's report, and the item of bank fixtures
has been cut down $2,000, in round numbers.
Foreclosed real estate has increased about $40,000, the foreclosures
occurring in those mortgages made in New England. It is very
seldom that a foreclosure is made on a Western mortgage, and when
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such cases occur there are those who are prompt to redeem the
mortgage and pay the loan and accumulated expenses to the bank.
The market values of the investments are given from New York
and Boston quotations as of April 3, 1886. Where quotations
could not be found, as in many municipal bonds and stocks, your
commissioners have endeavored to make a very conservative valua-
tion from all the information they could derive.
The rate per cent of dividends is a trifle higher than last year.
The Salmon Falls Bank, the only state bank, pays its usual divi-
dend of 10 per cent; thirteen of the savings banks pay 5 per cent,
thirty-nine 4 per cent, nine 4 J per cent, one 3| per cent, one 3 per
cent, two 2 per cent, and one, owing to a change in the time of
its return, apparently pays 1 per cent since date of examination,
on which report of 1885 was based, while, in fact, between the
examinations of 1885 and 1886, the rate per cent of dividend was
2i per cent besides a large extra dividend paid in July, 1884.
The earnings of all the savings banks for the year ending Decem-
ber 31, 1885, was 13,029,925.73, or a little over 6* per cent of the
deposits, or 6 per cent, nearly, on the book value of the assets.
The expenses for same date aggregate $144,847.56, or about one-
third of one per cent.
The state tax at 1 per cent, which we still submit is burdensome
and tends to drive deposits to other states, amounts to $435,828.72.
In order to get a statement as late as possible before the publication
of our report, we have requested each bank to forward a statement
of its condition on the 31st of March, which we include in this
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INSURANCE COMMISSIONER'S REPORT.
To His Excellency the Governor :
Agreeably to statute provisions, I have the honor herewith to
submit my seventeenth annual report, embracing the business of the
year 1885 so far as reported to this office.
All fire insurance companies of other states and countries having
withdrawn from this state September first, much the larger share of
the fire insurance transactions of the year do not appear in this re-
port, consequently the fire insurance statistics must be very meager
and unsatisfactory. The New Hampshire Fire, state mutuals and
town mutuals that have heretofore reported have undergone no
material change. These have been supplemented by four stock com-
panies havingj an aggregate capital of $525,000, twelve state and
two town mutuals, making in all five stock companies with a tota'
capital of $1,025,000, fifteen state and nineteen town mutuals.
Several of the new companies have been organized since the close of
the year 1885, and of course have made no financial statements to
this office. The state and town companies were carrying risks in
this state December 31, 1885, as follows :
Stock companies 815,812,604
State mutuals . . 8,380,893
Town mutuals 2,261,312
Total $26,554,909
Detailed statements of the stock and state mutuals may be found
commencing on page 29 of this report. The usual tabulation of the
town mutuals may also be found on pages 48 and 49. For the pur-
pose of showing the results of this class of insurance, I herewith
lump the several town companies together as one company, and pre-
sent the outcome of three years' business to facilitate comparisons.
Date. Amount at risk,
^^^"^^l^^^^
The publication of the extreme propositions set forth in this bill
greatly exercised the outside companies doing business in the state,
and called forth vigorous protests, which were followed by the
extreme declaration, that should the bill become law they would
immediately withdraw from the state. Extremes had now reached
the furthest limit. The bill was a long while pending, and consid-
erably discussed, but without eiFect other than to confirm the
extremes in their positions. With the slight modification of the
second section limiting its operation to total loss of real estate, or
buildings on the land of another, and admitting evidence to prove
fraud, and in the fourth section providing that the act take efiect
January 1, 1886, the bill passed both houses, and was approved by
the governor on the last day of the session. The companies, fifty-
eight in number, in accordance with their declared purpose, immedi-
ately withdrew from the state, at the same time ordering their agents
to close up business and forward balances to the home offices.
I introduce this subject here not for the purpose of discussing the
pros or cons, approving or disapproving, but as an important matter
of history which properly belongs in the report of the insurance
operations of the year 1885. My own views of the movement and
of the economy and practicability of protecting the property and
business interests of the state by home institutions have been freely
and frankly expressed heretofore, and I have seen no reason to mod-
ify them, but am willing to bide my time, waiting the developments
of experience. The unexpected situation, fortunate or unfortunate,
broke upon the people, and it was of course the part of wisdom to
improve every practicable means available to supply the deficiency so
far as possible, and I have cheerfully done what I could to this end.
The very embarrassing task of framing a standard fire policy to
be used by all fire companies doing business in the state was imposed
upon me by the third section of the bill. I have discharged that
duty as best I could, with kindly assistance. It was of course impos-
sible to reconcile or embody all the conflicting opinions in the docu-
ment. It was, too, apparently easier, and generally more to the taste
of others, to criticise than to formulate, and it is possibly to be
regretted that the great ability of those who might have rendered
assistance was turned in the opposite direction.
It was apparent to every practical man that a cast-iron or inflex-
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ible policy could not be adapted to the dissimilar circumstances and
great variety of business to be transacted ; consequently some flexi-
bility, defined by rules provided for in the bill to relieve embarrass-
ments liable to arise in the course of business, has been admitted.
Whether too much or too little, practical experience will determine.
The policy and rules may be found in the appendix to this report.
Three charters were granted by the legislature for fire insurance
companies. Steps were soon taken to obtain subscriptions of capital
stock with a view to their organization. After a vigorous and some-
what protracted effort the Granite State Fire, of Portsmouth, secured
$200,000 and was duly organized, commencing business November
12. The Peoples Fire, of Manchester, obtained $100,000, and com-
menced business November 17. The capital stock of this company
was soon after increased to $250,000. Statements of these two
companies for the short time they had been in operation, or to De-
cember 31, make a very flattering exhibit and give promise of a
career of prosperity and usefulness.
It is very gratifying to note here that the New Hampshire Fire,
of Manchester, which has become an old and familiar acquaintance,,
is able again to report an increase of business, assets, and surplus as
the result of the year's work.
The Capitol Fire Association of New Hampshire, located at
Nashua, with a capital of $50,000, and the Capital Fire, with
$25,000, at Concord, the latter under the voluntary corporation act,
and which has since absorbed the Capital Mutual Fire, were organ-
ized and commenced business after the close of the year covered by
this report, consequently no financial statements are inserted.
It should be borne in mind that this capital stock has not been
paid in to pay losses with. The premiums charged for the insur-
ance must do this, with the expenses of conducting the business
added, as well as securing a just dividend on the money invested in
this hazardous business to meet emergencies, and as a guaranty of
good faith.
The new mutuals, with one or two exceptions, have been organized
by the despised and belabored agents to save or hold on to their
business. They take a full cash premium for every risk, or intend
to do so, with a note liability of from one to th7-ee times the amount
attached. The fact that they are managed by men thoroughly
acquainted with the business has inspired a good degree of confi-
dence, and their policies have been freely taken, notwithstanding
the old antipathies against this class of insurance. If they can run
through the year without being forced to make assessments, and can
then make a fair showing, this confidence will be increased. There
is no reason why these companies, if prudently managed and cor-
dially supported, may not be successful. There are several in Mas-
sachusetts of this kind which from small beginnings years ago now
rank among the strongest companies that state has.
These new companies all commenced their work under the most
opportune circumstances, with friendly greetings on every hand and
business waiting for them ; and they are diligently striving to make
the most of their opportunities, with very gratifying success up to
the present time. If they were not in the hands of sagacious men
of considerable experience, a word of caution to them as well as sug-
gestive to the people might not be out of place here. People gener-
ally take a very superficial view of the subject of insurance. When
premiums flow in freely and losses are infrequent, as is usually the
case at the start, the tendency is to relax vigilant inspection and
become more venturesome as well as more lavish with the funds,
while the people lose no time in estimating the marvelous profits of
the business and begin to wonder why they are charged so exorbi-
tantly for their insurance. The fact that every premium brings
with it a corresponding liability is dimmed by the momentary glare
of success. Having collected a few thousand dollars the fact is
trumpeted abroad, giving the impression of unqualified ownership,
when, in truth, but a small part of it has been earned, the rest being
really the property of those who have paid it into the pool. Sup-
pose a premium of one hundred dollars is received January 1 on a
one-year policy. At the end of that month, one twelfth of it only
is earned, while the remaining eleven twelfths is still due to carry
the contract through. At the end of six months, one half only of
the premium is earned ; the other half still in reality belongs to the
insured. If the policy was to run five years, as is frequently the
case, at the end of the first month only one sixtieth of the premium
is earned. At the end of the first year, one fifth part only is earned
and become the actual property of the company. Suppose, further,
that the insured property burns within the year or limit of the pol-
icy ; the loss must be paid, which may require one hundred or, pos-
sibly, two or three times one hundred dollars for every one dollar of
premium received on the risk. It is quite as important to look at
this side of the picture as at the other. These considerations may
be somewhat elementary, but even old heads are liable to lose sight
of them. The laws of this state estimate fifty per cent of the pre-
miums received as a liability or unearned, assuming that the other
fifty per cent, or one half, has been earned. With an old established
company doing a uniform business through the year and from year
to year, this may be sufficiently accurate ; but for a company that
has been running only one month it is very misleading. Only one
twelfth of the premiums has been earned, even if they were all
paid in on the first day of that month ; the remaining eleven
twelfths is a liability.
These illustrations might be extended to two, three, or more
months, but it is unnecessary. To get at the liability of a company
with absolute accuracy would require each day's premium to be com-
puted by itself. I have treated these companies all alike, on the
fifty per cent basis, as per our laws, and reckoned capital and guar-
anty funds as a liability, as is usually done. I presume some will
even now be surprised at the smallness of their surplus, and will be
still more surprised when I assert that if the unearned 2)art of the
premiums had been accurately computed not one of the new com-
panies was solvent when the statements were made. No business
man is solvent unless he can stop business and pay every dollar he
owes. Now at the date of the statements rendered, deducting the
office and organization expenses and fifteen per cent commissions
on the premiums received, not one of these companies could have
paid back what was unearned, and therefore really owed. Still they
all show some surplus.
Premium notes are designed as additional security, or in a sense
to supply the place of capital. Should it become necessary to assess
on them, every one who properly appreciates the mutual relation
assumed will pay and stick. But who does not know that many
would, however unwisely, withdraw in disgust and never cease to
proclaim their ill will ? I do not dwell upon these matters to dis-
credit these companies ; by no means ; I believe in them. The
theory is correct, and it may be added that all insurance companies
9
embrace the mutual clement. I do it rather to impress those in
charge of them with the importance of the most prudent manage-
ment as to funds, expenses, selection of risks, careful appraisal of
property to be insured, avoiding overweening confidence on the one
hand and on the other to stimulate the insured to increased vigilance
in the care of their property, to induce them to use every precaution
in repairing and building, and to bring every available means into
requisition to diminish the tire waste. I have frequently, hereto-
fore, urged these considerations upon public attention, but appar-
ently with little effect while strong and reliable insurance was so
readily obtainable. The situation is now very delicate. Our insur-
ance is thin ; we are experimenting ; and it is not wise to blind
ourselves to the actual situation. Fore-warned is to be fore-armed.
It is all-important that the actual situation should be understood and
recognized, and that mutual friendly relations be cultivated and sus-
tained between the companies and the insured. The " live and let
live " phrase must be recognized here. These companies must show
progress and growth to secure and retain the confidence of the peo-
ple. My practice has been not to admit new outside companies to
this state until they have shown capacity to conduct the business,
and established the right to claim public confidence. This accounts
for the absolute reliability that has characterized fire insurance in
this state during the last ten or twelve years.
There is more or less grumbling already about high rates and
combinations to secure them. I regard the mutual understanding
and arrangement as to rating as fortunate, and indispensable to the
continuance and safety of the companies. Should they rush into a
general scramble for business at any price, and cut and slash each
other, the public would soon lose confidence in them and they would
inevitably collapse and disappear. True, rates are high, higher on
some classes of property than ever known here before, because experi-
ence has demonstrated that former rates were insufiicient to sustain
the business.
Moreover, it is the part of wisdom to lay by something for the
day of adversity. As the companies accumulate strength they may
properly venture to extend their fegis of protection over some of the
more hazardous property now or soon to be uncovered by insurance,
except by the swarm of irresponsible buzzards now infesting our
state.
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Many average people assume to understand and dictate in matters
they know very little about. Most people, for instance, would scout
the idea of an ice-house being a hazardous risk
;
yet experience has
taught the old companies that next to powder-houses there is no
class of property more to be avoided, hence high rates must be
charged. Experience proves that rates heretofore charged on farm
buildings, especially in declining localities, are insufficient. The differ-
ent character, location, and surrounding circumstances attaching to
this class of property render a just rating very difficult. Other
classes of property change with times and changing conditions. Fire
insurance and how to conduct it safely and equitably affords a broad
field for study, and men who devote their lives to the subject never
cease learning. When a man, therefore, boasts of having solved the
problem in a few months, he only proves that he knows nothing
worth the knowing. He has not even penetrated the rind of the
subject. If rates are too high, the fact will be demonstrated and
they will eventually find their proper level.
There is no way so promising and effectual to reduce rates as to
secure a reduction of the fire waste. This I feel assured is practi-
cable, and may be facilitated in many ways. The fire losses in our
state average not less than $2,000 per day. This great waste ought
to be diminished. If this average loss is to continue it must, by and
by, fall on our home companies or remain unpaid. I have heretofore
recommended in my reports the enactment of stringent building
laws, care of ashes, the regulation of the storage of inflammable
materials, authoritative inspections, limiting insui'ance to three-
fourths of the value of the property, and immediate inquisition by
the selectmen or some other officer after the occurrence of every fire
to ascertain the cause, amount of insurance, and any other circum-
stances preventable, or that might indicate fraud, and drafted bills
applicable to these items; but crow bills, hawk bills, woodchuck
bills, gerrymandering bills, and the like have always taken the pref-
erence over anything proposed to save the taxable property of the
state or circumvent and punish fraud. Having now a considerable
number of home companies whose continuance and prosperity are at




Another class of companies, more numerous than is generally sup-
posed, demands a passing notice here. Inquiries are frequently made
at this office as to the merits or standing of this or that company
mousing about the state from far-oif and little known regions, as
rumor has it, ''oifering to insure anything or anybody." Sometimes
I succeed in finding slight traces of them in the Spectator's "Insur-
ance Year Book," which attempts to make a note of everything
visible to the naked eye, but frequently nothing appears even there.
These " wild cats," as they are usually termed, are simply on premium
hunts
;
and I regret to say there is reason to believe they are receiv-
ing thousands of dollars every month from the people for their
worthless policies. There is some sleight-of-hand in the operation,
and a mutual pledge to secrecy among the parties dabbling with
them, so as to evade the law. As a rule, the policies are not written
in this state, but furnished to agents willing to handle them, and the
agent smooths the way by assuring his customer that it is the best
be can do (meaning for himself, for they pay high commissions);
while the party meekly submits to be fleeced, supposing " the best
he can do " means for him. The best thing for him would be to
keep his money.
A very interesting list of these policies recently fell into my hands
which illustrates what is actually going on in this state. These pol-
icies are held to insure a set of county pauper buildings in this state,
and are all in force to-day if there is any force to them, of which
the reader may judge farther on.
Birmingham Insurance Co. of Birmingham, Ala. ; Insurance Co. of Dakota,
Sioux Falls, Dak.; Reliance Mutual, Dubuque, la.; Fargo Insurance Co., Far-
go, Dak.; Arlington Insurance Co., Memphis, Tenn.; Indiana Insurance Co.,
Indianapolis, Ind.; National Mutual, Salina, Kansas; Louisiana Insurance
Co., New Orleans, La.; Union Mutual, St. Louis, Mo.; Mutual Fire, Philadel-
phia, Penn. ; Council BluflTs Insurance Co., la.; Commonwealth Mutual, De-
catur, 111.; Monarch Insurance Co., Des Moines, la.; Anglo-American, Wash-
ington, D. C; Portsmouth Insurance Co., Portsmouth, Va. ; Kittaning
Insurance Co., Kittaning, Penn.; Puget Sound Insurance Co., Tacoma, Wash-
ington Territory.
Here are seventeen of them without so much as a Lot to save the
Sodom. They are written to cover §30,000, and the county paid
§450 for them. Six of them are not even mentioned in the " Year
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Book," and probably have no existence other than in some faro mill
that grinds them out. The Mutual Fire, of Philadelphia, where we
might expect better things, the Year Book reports as having only
$15,837 assets all told, without any allowance or provision for the
unearned premium liability. These policies were written in Chi-
cago and placed by some agent here. But enough of this list. I
may say, however, that it does not comprise half the companies of
this character that are selling policies in this state. I hazard noth-
ing in saying that there is not a town of any considerable size in the
state but that has paid, and is still paying, high rate premiums for
insurance of this character. Shall it go on in this way? The law
docs not make me a prosecuting officer, but if furnished with tangi-
ble evidence upon which to bring suit against an agent dealing in
these swindles (the companies cannot be reached), I shall at once
report the case to the attorney-general, as by law directed.
True, this insurance is as good as any if there are no fires ; but
what chance would there be to enforce a claim ? In the first place,
suit would have to be brought where the company is located ; and
he would be a courageous man who would undertake the task, even
if there was anything to sue when he arrived there. Some of these
companies might and probably would pay a small loss occasionally,
as an advertisement to enable them to pursue their premium hunt
;
but since they are confessedly outlaws, we should hardly look to
them for a very high standard of virtue or honor.
MUTUALS NOT REPORTED.
Several of the new mutuals have been organized since January 1
under the voluntary association acts, and are not therefore reported,
viz. : the Belknap County, Tilton ; Amoskeag, Manchester ; New
Hampshire Manufacturers and Merchants', New Hampshire Manu-
facturers' Mutual, Home Manufacturers and Traders', New Hamp-
shire Fire Underwriters' Association, all of Concord ; and the
Guaranty Fire, of Great Falls. This last has a paid capital of
$10,000, and might properly have been classed with the stock com-
panies. It takes a note, however, with the premium. These com-
panies are all doing more or less business at the time of this writing,
some of them having already outrun those organized earher. With
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one exception they have been started by agents to accommodate
customers and hold their business.
The New Hampshire Manufacturers' Mutual was organized by
manufacturers and business men of the state for mutual protection.
It is on the plan so successfully practiced by the Manufacturers'
Mutuals for insuring cotton and woolen mills. It will employ no
agents nor pay commissions, but relies on careful selection and
appraisal, to be followed by frequent inspection by men employed
for these purposes, and will insist upon the introduction, from time
to time, of such economical safeguards as may be readily adapted to
guard against accidental fires. The company hopes and expects by
such means and the saving in expenses to reduce the cost of insur-
ance, the saving to inure to its patrons in the form of scrip divi-
dends to be redeemed in cash as fast as safety will warrant. It is
organized by and for the people, and its success will depend upon
the reception it meets. There certainly is an ample field for such
an institution in the state, and the enterprise should commend itself
to the state pride of its citizens.
MISCELLANEOUS COMPANIES.
These consist of the Fidelity and Casualty, Accident, Gruarantee,
American Surety, and Hartford Steam Boiler and Inspection.
Financial statements commence on page 36. The Travelers' Life
and Accident is tabulated with the life companies. These are all
believed to be responsible and are licensed to do business in the state,
and fully meet the public needs, rendering it unnecessary as well as
unwise to resort to roving, irresponsible marauders that have no
standing in the state and are as unstable as water everywhere.
" An act to facilitate the giving of bonds required by law " was
passed by the legislature. This act authorizes any judge, head of
department, or other officer authorized to accept or approve a bond,
to accept the policy-bond of a duly licensed company when satisfied
of its ability to respond, in lieu of personal security.
FIRE WASTE IN THE STATES AND TERRITORIES.
The " Chronicle Fire Tables "just published are full of interests
to inquirers. They classify risks and give causes of fires and results
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of experience in the several sub-divisions for the last ten years. It
is generally admitted that the Chronicle statistics approach nearer to
accuracy than any other publications of this character. They place
the fire waste of 1885 at $102,818,796. New Hampshire's share of
this waste was $859,910, or $2,328.52 per day. The loss to in-
surance companies doing business in this state, including home com-
panies, was $467,261.77, or $1,280.01 per day. The total losses are
of course mostly estimated and may be overstated, although many
small losses do not come into this estimate. The losses paid
are readily obtained with very near approach to accuracy.
There were burned in this state in 1885, 52 barns, 4 shoe factor-
ies, 5 dry general goods stores, 60 dwellings, 4 grocery stores, 4
lodge halls, 11 hotels, 4 livery stables, 9 saw, shingle, and stave
mills, 4 woolen, and 2 cotton mills.
The classification is quite extended with results given.
LIFE INSURANCE.
The following summary exhibits the aggregate transactions of
1884 and 1885 in this state. Tables showing financial operations
and conditions in detail may be found, commencing on page 51. Col-
umn three, table II, "Assets not admitted," is frequently good for
the amount represented, but is excluded under a general rule
:
1884.
Whole number of policies issued in the state
Amount insured by same ....
Number of policies in force December 31, 1884
Amount insured by same ....
Premiums received in 1884
Amount of death losses and other claims paid
1885.
Number of policies issued, excluding industrial
Amount insured by same ....
Number of pohcies in force December 31, 1885
Amount insured by same ....
Premiums received in 1885














It will bo seen that the amount of business done in the state ex-
ceeds that of the previous year in number of policies issued, amount
written, and sum of premiums received. The claims paid also have
increased. But few companies are pushing for new business in this
state. Such as have active agents in the field have made correspond-
ing acquisitions to membership and income.
The life insurance business throughout the country has made sub-
stantial progress during the year. Thirty companies doing business
in the state of New York increased the assets held by them over
$32,000,000, while at the same time paying policy claims to the
amount of nearly S40,000,000. People are more and more appre-
ciating the worth of reliable life insurance as a provision against the
unforeseen contingencies of the future. During the long protracted
business depression that has crippled so many enterprises, the insti-
tution of life insurance stands firm as the hills, meeting all its legit-
imate demands, and adding strength to strength in the face of general
depression. Its enormous disbursements have carried comfort and
consolation to thousands of bereaved homes, saving families from
separation, providing the means of education, and thereby lifting
those who might otherwise have sunk in privation and discourage-
ment to the plain of thrift and independence.
ASSESSMENT ASSOCIATIONS.
The Provident Mutual Relief and Granite State Mutual Aid filed
the requisite statements in due season, which may be found begin-
ning on page 44. They appear to be working out the problem they
have in hand earnestly and in good faith. If death claims become
more frequent, as is indicated, it will only be in accordance with pre-
dictions heretofore made. These claims have been promptly paid
except in a few cases of questionable character.
The "Eastern Associates," of Boston, Mass., of this class, has
claimed standing in this state under an organization in accordance
with the voluntary corporation act. In due season I forwarded
blanks to Nashua, the recorded location, for the required annual
statement. The company has failed to report and is therefore liable
to indictment under chapter 52 of the Laws of 1883.
The Pemigewasset Mutual Relief Association, of Plymouth, was
chartered by the last legislature and organized for business the 1st
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of January. No statement, therefore, appears. I learn that it is
thoroughly equipped for business, and is meeting with gratifying
success.
The summary disposition of the bill before the last legislature,
providing for the admission of associations of this class to this state
from other states, is conclusive evidence that their presence is not
desired. It is hoped they will therefore cease their imj^ortunities.
The annual tax assessed on insurance campanies of other states
April 1, amounts to $3,478.81. The withdrawal of the fire com-
panies from the state accounts for the falling off in the insurance tax.
For the convenience of the public I have deemed it advisable to
employ Hon, S. C. Eastman, of Concord, to revise and amend a
former compilation of the insurance laws of this state, made by him
in 1877. This compilation embraces all amendments, together with






MUTUAL FIRE INSURANCE COMPANIES.
MEERIMACK COUNTY MUTUAL FIRE INSUExVNCE COMPANY. — WEB-
STER, N. H.
F. B. Sawyer, Presideut. Sherman Little, Secretary.
Amomit of premium notes held by the company on policies now in
force $]0,9'23.22
Amount of property at risk Dec. 31, 1885 199,420.00
Amount of losses reported during the year 1,119.00
Last assessment made April, 188.5 1,127.49
Amount collected on last assessment made 1,113.71
Numher of policies issued during past year 39
ximount of cash premiums received on the same 66.38
Number of policies expired during past year 13
Whole number of policies in force Dec. 31, 1885 192
Largest sum insured in a single risk 2,000.00
Rates for insurance, premium note 5% per cent for five years.
Cash }i of one per cent.
Business of the Year. — Receipts.
Amount of cash and available securities on hand Jan. 1, 1885 $167.52
Amount of cash premiums received during the year 66.38
Amount of cash received on assessments 1,113.71
Amount of borrowed money I'eceived 50.00
Amount $1,397.61
Disbursements.
Amount paid for losses during the year 1885 $1,119.00
Amount paid for adjusting losses 4.25
Amount paid for collecting assessments 39.31
Amount paitl agents for collecting cash premiums 17.25
Amount paid for officers' salaries, fees, and expenses 3S.0O
Amount paid commissioner 5.0O
Amount paid for printing, stationery, and postage .95
Amount paid for borrowed money and interest 1.75
Amount paid for office rent, fuel, and express bills 3.0O
3
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Amount paid for all other items $1.58
Add amount of cash and securities on hand at the end of year 1884.. 167.52
Amount $1,397.61
Summary of Assets to Begin Year, Jan. 1, 1886.
Cash on hand and on deposit $150.00
Amovmt due on assessments believed to he collectible 13.7S
Amount of cash in hands of agents, reported 5.34
Amount $169.12
Liabilities Due at Beginning of Year, Jan. 1, 1886.
Due for borrowed money and interest $50.00
Due officers for services and expenses 11.35
Amount $61.35
Balance for the companj- 107.77
CHESHIRE COUNTY MUTUAL FIRE INSURANCE COMPANY.-KEENE, N. H.
John H. Elliott, President. W. H. Elliott, Secretary.
Companj- commenced bixsiness in 1825.
Amount of premium notes lield by the company on policies now
in force $42,024.97
Amount of property at risk Dec. 31, 1885 3,019,105.66
Amount of losses reported during the year 6,920.86
Amount of losses reported during the preceding year 5,345.05
Salary of secretary and treasurer of the company 350.00
Last assessment made September, 1867 6,440.00
Amount collected on last assessment made 5,809.21
Number of policies issued during past year 887
Amount of cash premiums received on the same 10,018.90
Number of policies expired during past year 790
Whole number of policies in force Dec. 31, 1885 2,880
Largest sum insured in a single risk 5,000.00
Rates charged for insurance, i/o to 7 per cent, as per hazard.
Business of the Year. — Receipts.
Amount of cash and securities other than premium notes on hand
Jan. 1,1885 $470.07
Amount of casli premiums received during the year 10,257.25
Amount $10,727.32
Disbursements.
Amount paid for losses during the year 1885 $7,583.36
Amount paid for adjusting losses 43.37
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Amount paid agents for collecting cash premiums 81.025.72
Amount paid for return premiums 80.20
Amount paid for officers' salaries, fees, and expenses 387.60
Amount paid commissioner 5.00
Amount paid for printing, stationery, and postage 74.51
Amount paid for office rent, fuel, and express bills 108.26
Amount paid for all other items 91.12
Add amount of cash and other securities on hand at the end of
year 1S85 1,328.15
Amount $10,727.32
SUMMARV OF ASSETS TO BEGIN YEAK, JAN. 1, 188G.
Cash on hand, and on deposit in savings and other banks $1,328.15
Amount of cash in hands of agents, considered good 3,623.70
Cash value of all other assets and property 100.00
Amount $5,051.85
Liabilities Due at Beginning of Yeak, Jan. 1, 18S6.
Due on losses reported but not adjusted $100.00
Due officers for services and expenses 700.00
Unearned premiums, being fifty per cent ofcash premiums received 14,039.52
Amount $14,839.52
Balance against the company, including unearned premiums . . 9,787.67
Note.—The above company does not acknowledge the re-insurance liability
charged to it, but I am compelled to take a ditfereut view of the subject. In
doing so 1 have no desire to discredit the company, but must set forth the
matter as I understand it, fairly, and treat the company as I do all others of
its kind. The onlj^ question that need be asked to determine as to thisdilTer-
ence of opinion is, could the company, if compelled to wind up, pay back to
its customers that part of the premiums that is still unearned? Certainly it
could not. Is there not then a deficiency? There has been no waste nor
extravagance, but the company, at some time in the past, has failed to charge
by its rates sufficient to cover its losses and expenses. It may be charging
enough now. I think it is, and is apparently diminishing the deficiency. It
has not stood so well for several years as now. So far as I know, the "com-
pany has always paid its losses, and with a favorable run of business may
continue to do so, and even overcome the present deficiency. This is
devoutly to be desired, and the present time and circumstances favor a
vigorous effort to achieve this end.
ROCKINGHAM FARMERS' MUTUAL FIRE INSURANCE COMPANY.—
EXETER, N. H.
W. Connor, President. Henry A. Shute, Secretary.
Company commenced business, June 2, 1833.
Amount of premium notes held by the company on policies now
in force $190,924.83
Amount of propertj- at risk Dec. 31, 18S5 3,346,439.00
Amount of losses reported during the year 6,701.00
Amount of losses reported during the preceding year 6,753.75
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Salaiy of secretary of the company $500.00
Last assessment made Sept. 7, 1885 20,989.75
Last preceding assessment made Oct. 1, 1883 14,782.20
Amount collected on last assessment made 19,188.19
Amount collected on last preceding assessment made 13,543.94
Number of policies issued during past year. 530
Amount of cash premiums received on the same 714.85
Mumher of policies expired and cancelled during past year 448
Whole numher of policies in force Dec. 31, 1885 2,997
Largest sum insured in a single risk 2,500
Note for 5, 5>|, and 6 per cent, according to hazard, and 3 per cent
cash on note.
Business of the Year. — Keceipts.
Amount of cash and securities on hand Jan. 1, 1885 $575 19
Amount of cash premiums received during the year 714.85
Amount of cash received on assessments 19,421.12
Amount of borrowed money received 8,725.00
Amount $29,436.16
DiSBUESEMENTS.
Amount paid for losses during the year 1885 $9,532.12
Amount paid for adjusting losses, and pay of directors for services 208.15
Amount paid for collecting assessments 623.03
Amount paid agents for collecting cash premiums 142.50
Amount paid for return premiums 34.14
Amount paid for officers' salaries .500.00
Paid for naaking assessments, printing, stationeiy, and postage . .
.
39.68
Amount paid commissioner, auditors, and attorneys' fees .. 9.80
Amount paid for printing, stationerj', and postage 75.75
Amount paid for borrowed money and interest 17,513.94
Amount paid for office rent, fuel, and express bills 55.15
Add amount of cash and other securities on hand at the end of
the year 1885 701.90
Amount $29,436.16
Summary of Assets to Begin Year, Jan. 1, 1886.
Cash on hand, and on deposit in savings and other banks $701.90
Amoiint due on assessments believed to be collectible 1,718.74
Amount of cash in hands of agents, reported 238.14
Cash value of all other assets and property 17.32
Amount $2,676.10
Liabilities Due at Beginning of Year, Jan. 1, 1886.
Dues on losses adjusted but not paid $650.00
Due for borrowed money aud interest 1,944.15
Amount $2,594.15
Balance for the company 81.95
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CAPITAL MUTUAL FIRE INSURANCE COMPANY. — CONCORD, N. H.
J. E. Robertson, President. Lyman Jackman, Secretary.
Company conimeucecl business, Nov. 2, 18S5.
Amount of capital paid up in casli as a guaranty $1,550.00
Amount of premium notes held by the company on policies now
in force 5,599.00
Amount of property at risk Dec. 31, 1885 209,818.00
Amount of losses reported 232.04
Salaries, not yet fixed.
Pay of agents, fifteen per cent of premiums received.
Number of policies issued 175
Amount of cash premiums received on the same 2,983.37
Number of policies expired or cancelled 11
Whole number of policies in force Dec. 31, 1885 164
Largest sum insured in a single risk 4,000.00
Rates charged for insurance, according to risk.
Business of the Year. —Receipts.
Amount of cash on hand Nov. 2, 1885 $1,550.00
Amount of cash received for premiums 2,799.62
Amount §4,349.62
Disbursements.
Amount paid for losses during the year 1885 $232.04
Amount paid for adjusting losses 1.00
Amount paid agents for casli premiums 420.01
Amount paid for oflicers' salaries, fees, and expenses 23.80
Amount paid for printing, stationery, and postage 28.48
Add amount of cash and other secui-ities on hand at the end of
year 1885 3,644.29
Amount 84,349.62
Summary of Assets to Begin Year, Jan. 1, 1886.
Cash on hand, and on deposit in savings and other banks $3,911.48
Liabilities Due at Beginning of Year, Jan. 1, 1886.
Capital or guaranty fund $1,550.00
Unearned premiums, being 50 per cent of premiums received 1,399.81
Amount $2,949.81
Surplus above capital and unearned px-emiums 962.67
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CONCORD MUTUAL FIRE INSURANCE COMPANY. — CONCORD, N. H.
Samuel C. Eastman, President. Rufus P. Staniels, Secretary.
Company corumencecl business, Oct. 17, 1885.
Amount of premium notes held by the company on policies now
in force S20,545.74
Amount of property at risk Dec. 31, 1SS5 501,606.00
Amount of losses reported 456.25
Salaries of tbe officers, not yet fixed upon.
Pay of agents, fifteen per cent of premiums received.
Number of policies issued 395
Amount of cash premiums received on the same 6,899.38
Number of policies expired or cancelled 2
Whole number of policies in force Dec. 31, 1885 393
Largest sum insured in a single risk 2,500.0ft
Rates charged for insurance, according to risk assumed.
Business of the Year. — Receipts.
Amount of casli premiums received to date $6,887.38
Disbursements.
Amount paid for losses to date $12.75
Amount paid agents for commissions 1,016.09
Amount paid for return premiums 39.65
Amount paid for printing, stationery, and postage 135.94
Add amount of cash and other securities on hand at the end of the
year 1885 5,682.95
Amount $6,887. 38
Summary of Assets to Begin Year, .Ian. 1, 1SS6.
Cash on hand, and on deposit in bank— $4,564.71
Amount due for premiums believed to be collectible 12.00
Amount of cash in Imnds of agents, reported ( since paid ) 1,118.24
Amount $5,694.95
Liabilities Due at Beginning of Year, Jan. 1, 1886.
Due on losses adjusted but not paid (since paid) $443.50
Due for expenses ( estimated ) 100.00
Unearned premiums, being fifty per cent of premiums received. . 3,418.29'
Amount $3,961.79
Surplus above unearned premiums 1,733.1&
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DOVER MUTUAL FIRE INSURANCE COMPANY. — DOVER, N. H.
Daniel Hall, Piesident. H. A. Redfield, Secretary.
Company commencetl business, Nov. 2.5, 1SS5.
Amount of premium notes held by the company on policies now
in force $4,384.80
Amount of pi-operty at risk Dec. 31, 1885 145,275.00
Amoi;nt of losses reported 132.00
Salaries, not yet flxed. .
Pay of agents, fifteen percent of premiums received.
Number of policies issued 140
Amount of cash premiums received on the same 2,192.40
Whole number of policies in force Dec. 31, 1885 140
Lai'gest sum insured in a single risk 2,.500.0O
Rates charged for insurance, according to hazard assumed.
Business or the Yeak. — Receipts.
Amount of cash premiums received $2,192.40
Amount received for guaranty fund 2,200.00
Amount $4,392.40
Disbursements.
Amount paid for losses .$132.00
Amount paid agents for collecting cash premiums 335.88
Amount paid for printing, stationery, and postage G8.40
Add amount of cash and other securities on hand at the end of the
year 1885 3,8.56.12
Amount $4,392.40
Summary of Assets to Begin Year, Jan. 1, 1886.
Cash on hand, and on deposit $998.04
Cash value of other securities owned by company ... 2,200.00
Amount of cash in hands of agents, reported 658.08
Amount $3,856.12
Liabilities Due at Beginning of Year, Jan. l, 1886.
Due for guaranty fund $2,200.00
Due officers for services and expenses 124.00
Unearned pi'emiums reckoned at flftj' per cent 1,096.20
Amount $3,420.20
Surplus above guaranty fund and unearned premiums 436.r2
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EXETER MUTUAL FIRE INSURANCE COMPANY. — EXETER. N. H.
Charles H. Bell, President. Arthur O. Fuller, Secretary.
Company commenced business, Oct. 15, 1885.
Amount of premium notes held hy the company on policies now
in force $8,622.13
Amount of pi-operty at risk Dec. 31, 1885 326,005.00
Amount of losses reported 1,170.00
Salary of Arthur O. Fuller, secretary of the company 500.00
Pay of agents, fifteen per cent of premiums and fifty cents policj'
fee.
Number of policies issued 300
Amount of cash premiums received on the same 4,317.95
Whole number of policies in force Dec. 31, 1885 300
Largest sum insured in a single risk 2,000.00
Rates charged for insurance, according to hazard.
Business of the Year. — Receipts.
Amount of cash premiums received $4,317.95
Disbursements.
Amount paid for adjusting losses $13.70
Amount paid agents for collecting cash premiums 475.34
Amount paid for officers' salaries, fees, and expenses 16.10
Amount paid for printing, stationerj', and postage 135.33
Amount paid for all other items . 251.01
Add amount of cash and other securities on hand at the end of the
year 1885 3,426.47
Amount $4,317.95
Summary of Assets to Begin Year, Jan. 1, 1886.
Cash on hand, and on deposit in bank $2,921.97
Amount of cash in hands of agents, reported 504.08
Cash value of all other assets and property 222.21
Amount $3,648.26
Liabilities Due at Beginning of Y'ear, Jan. 1, 1886.
Due on losses adjusted but not paid $1,170.00
Due officers for services and expenses 104.16
Due for all other claims 40.75




Surplus above unearned preniiums 796.51
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INDIAN HEAD MUTUAL FIKE INSURANCE COMPANY. — NASHUA, N. H.
C. V. DEAKBOKN, President. M. R. Buxton, Secretaiy.
Company cominenced business, Nov. 16, 1SS5.
Amount of guaranty fund $5,000.(K)
Amount of premium notes held by the company on policies now
in force 5,130.88
Amount of property at risk Dec. 13, 1885 199,305.00
Salaries, not yet fixed. »
Pay of agents, fifteen per cent of premiums received.
Number of policies issued 195
Amount of cash premiums received on the same •2,.5(:i5.44
Number of policies cancelled 3
Whole number of policies in force Dec. 31, 1885 192
Largest sura insured in a single risk 2,500.00
Rates charged for insurance, same as in stock companies.
Business of the Yeak. — Receipts.
Amount of cash and securities on hand Nov. 16, 1885 $5,000.00
Amount of cash premiums received during the year 2,565.44
Cash received from other sources 15.20
Amount $7,580.70
Disbuksements.
Amounts paid agents for applications $375.18
Amount paid for printing, stationery, and postage 94.10
Amount paid for office rent, fuel, and express bills 2.20
Amount paid for all other items 65.80
Add amount of cash and other securities on hand at the end of the
year 1885 7,043.42
Amount $7,580.70
Summary of Assets to Begin Year, Jan. 1, 1886.
Cash on hand, and on deposit in banks $3,941.97
Cash value of other securities 2,503.10
Amount of cash in hands of agents, reported 471.26
Amount $6,916.33
Liabilities Due at Beginning of Year, Jan. 1, 1886.
Guaranty fund $5,000.00
Unearned premiums, fifty per cent of premiums received 1,282.72
Amount $6,282.72
Surplus over unearned premiums and guaranty fund 633.61
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MASCOMA MUTUAL FIRE INSURANCE COMPANY. —LEBANON, N. H.
A. M. Shaw, President. A. W. Baker, Secretary.
Company commenced business, Dec. 1-t, 1885.
Amount of guaranty fund $5,000.00
Amount of premium notes held by the company on policies now
in force 311.75
Amount of property at risk Dec. 31, 1885 18.300.00'
Salary of A. W. Baker, secretary for 1886 l,200.oa
Pay of agents for applications, fifteen per cent of premiums.
Number of policies issued '24
Amount of cash premiums received on the same 311.75
Whole number of policies in force Dec. 31, 1885 24
Largest sum insured in a single risk 1,500.00'
Rates charged for insurance, according to hazard.
BUSIXE.SS OF THE YEAR. — RECEIPTS.
Amount of cash and securities on hand Dec. 14, 1885 $5,000.00
Amount of cash premiums received during the year 311.75
Amount $5,311.75
Disbursements.
Amount paid agents for commissions $46.78
Amount paid for all other items 25.25
Add amount of cash and other securities on hand at the end of the
year 1885 5,239.74
Amount $5,311.75
Summary of Assets to Begin Year, .Jan. 1, 1886.
Cash on hand, and on deposit in bank ^gS-oa
Guaranty fund 5,000.00
Amount of cash in hands of agents, reported 146.15
Amount $5,239.74
Liabilities Due at Beginning of Year, Jan. 1, 1886.
Guarantyfund $5,000.00
Unearned premiums, fifty per cent of premiums received 105.87
Amount $5,105.87
Surplus over unearned premiums and guaranty fund 133.87
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STATE MUTUAL FIRE INSURANCE COMPANY.— CONCORD, N. H.
Frank A. McKean, President. Obadiaii Morrill, Secretary.
Company comnienced business, Oct. 17, 1S85.
Amount paid up in casli as a guaranty fund $3,000.00
Amount of premium notes held by the company on policies now
in force 6,S(39.1S
Amount of property at risk Dec. 31, ISSo 272,43.1.00
Salaries, not yet flxed.
Pay of agents, fifteen per cent of premiums received.
Number of policies issued 230
Amount of cash premiums received on the same— 3,437.00
Whole number of policies in force Dec. 31, 1885 23(5
Largest sum insured in a single risk 3,000.00
Rates charged for insurance. New England exchange rates or as
per hazard.
Business of the Year. — Receipts.
Amount of cash and securities on hand, Oct. 17, 1SS5 $3,000.00
Amount ot cash premiums received during the year 3,437.09
Amount $6,437.09
Disbursements.
Amo^^nt paid agents for commissions $514.14
Amount paid for return premiums 5.73
Amount paid attornej's' fees 2.00
Amount paid for printing, stationery, and postage 70.75
Amount paid for office rent, fuel, and express bills 3.60
Amount paid for all other items 11. .53
Add amount of cash and other securities on hand at the end of the
year 1885 5,823.34
Amount $6,437.09
Summary of Assets to Begin Year, .Jan. 1, 1880.
Cash on hand, and on deposit in bank $4,464.13
Cash value of securities owned by company 1000.00
Amount of cash in hands of agents, reported 359.21
Amount $5,823.34
Liabilities Due at Beginning of Year, Jan. 1, 1886.
Guaranty fimd $3,000.00




Surplus above unearned premiums and guaranty fund 1,072.71
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SULLIVAN COUNTY MUTUAL INSURANCE COMPANY. —NEWPORT, N. H.
Dexter Richards, President. H. S. Osgood, Secretary.
Company commenced business, Nov. 22, 1885.
Amount of guaranty notes $4,.500.00
Amount of premium notes held by the company on policies now
in force 4,223.82
Amount of prop erty at risli Dec. 31, 1885 142,825.80
Amount of losses reported 439.00
Salaries of officers, not yet determined.
Pay of agents, 15 per cent of premiums received.
Number of policies issued 144
Amount of cash premiums received on tlie same 2,111.91
Whole number of policies in force Dec. 31, 1885 144
Largest sum insured in a single risk 2,500.00
Rates charged for insurance are in accordance with the hazard.
Business of the Year. —Receipts.
Amount of cash premiums received to date $2,111.91
Disbursements.
Amount paid agents for collecting cash premiums §316.78
Amount paid for printing, stationery, and postage 104.77
Add amount of cash and other securities at the tlie end of year 1885 1,690.36
Amount $2,111.91
Summary or Assets to Begin Year, Jan. 1, 1886.
Cash on hand and on deposit in banks $1,690.36
Liabilities Due at Beginning of Year, Jan. 1, 1886.
Due on losses adjusted but not paid $439.00
Unearned premiums, being fifty per cent of premiums received 1,05.5.95
Amount $1,494.95
Balance for the company 195.41
Note. —There were certain notes drawn up at tlie organization of this com-
pany, but exactly what the relation between them and the company Is, does
not distinctly appear.
NEW HAMPSHIRE
STOCK FIRE INSURANCE COMPANIES.
NEW HAMPSHIRE FIRE INSURANCE COMPANY.—MANCHESTER, N. H.
James a. Weston, President. John C. French, Secretary.
Principal Office, Manchester, N. H. Commenced business, April, 1S70.
Capital.
Whole amovmt of capital actually paid up in cash $500,000.00
Assets.
Loans on mortgages, on which not more than one year's interest is
due $130,290.86
Account of bonds of the United States, and of this state; and also of bonds of
cities in this state, and of other stock and bonds owned by the Company :—
Total Par Total Market
Value. Value.
United States government bonds $21.5,000 §261,920
Manchester, N. H., city bonds, 6s 47,200 .55,000
St. Louis, Missouri, city bonds, 6s 12,000 12,000
Chicago, Illinois, city bonds, Ts 10,000 12,000
Zanesville, Ohio, city bonds, Ss 10,000 10,800
Marietta, Ohio, city bonds, 8s 10,000 11,.500
Concord, N. H., city bonds, 6s 1,000 1,200
Brainerd Water Co. bonds, 7s 5,000 .5,500
Michigan Air Line Railroad bonds, 8s 10,000 11,000
Maine Central Railroad bonds, 6s 10,000 12,000
Burlington & Missouri River Railroad (in Iowa)
bonds, 7s 10,000 11,500
Chicago, Burlington, & Quincy Railroad bonds, 7s.. 15,000 19,9.50
Chicago, Burlington, & Quincy Railroad bonds.
Den Ex., 4s 10,000 9,700
Jackson, Lansing, & Saginaw Railroad bonds, Ss.. .10,000 11,000
New York & New England Railroad bonds, 7s 10,000 12,400
« " " " 6s 10,000 11,300
Union Pacific Railroad bonds, 8s 25,000 29,.500
30
Union Pacific Trust bonds, 5s $10,000 $9,500
Oregon Short Line Railroad bonds, Cs 10,000 9,600
Boston, Concord, & Montreal Railroad bonds, 6s....62,000 66,340
State of New Hampshire bonds, 6s 10,000 13,000
Hillsborough County, New Hampshire, bonds, 6s.. . 5,000 5,500
C. & \V. Michigan Railroad bonds, 5s 25,000 24,000
Topeka, Kansas, Water Supplj^ bonds, Cs 20,000 20,000
Minneapolis Gas Light Company bonds, 6s 20,000 21,000
Chicago, Burlington, & Northern Railroad bonds, 5s 2,000 2,000
Stocks.
Suncook Valley Railroad $4,000 $4,600
Merchants' National Bank, Manchester, N. H 10,000 12,500
New York Central & Hudson River Railroad 10,000 10,400
Norwich & \yorcester Railroad 3,100 5,270
Pemigewasset Valley Railroad 26,000 26,000
Chicago, Burlington, & Quincy Railroad 44,000 59,840
Chicago, Burlington, & Northern Railroad . 1,200 1,320
$789,140.00
Account of stocks, bonds, and all other securities (except mortgages), hypothe-
cated to the company as collateral security for cash actually loaned by the
company, with the par and market value of the same, and the amount
loaned on each : —
- Total Total Amount
Tar Value. Market Value. Loaned Thereon.
50 shares Chicago, Burlington, & f "1
Quincy Railroad
J
$5,000.00 $6,800.00 I .
15 shares Nashua Card & Glazed
j
j- * > •
PaperCo (. 1,.500.00 2,100.00J
8 shares Manchester & Lawrence f 1
Kailroad I 800.00 1,600.00
[ ^ .^^^ ^^^
2 shares Moline Plow Co., Moline,
|
, ~r
Ills L 2,000.00 S.OOO.OOJ
25 shares Nashua Card & Glazed
Paper Co 2,500.00 3,500.00 2,550.00










5 shares Manchester Mills [ 500.00 665.00 J
100 shares Manchester & Lawrence
Railroad 10,000.00 20,000.00 10,000.00
120 shares Chicago, Burlington, &
Quincy Railroad 12,000.00 16,320.00 10,000.00
36 shares Pullman Palace Car Co.
.
3,600.00 4,716.00 3,100.00






T, ,- 4. » 1 I 2,0,50.00
4 shares Chicago, Burlington 1
j
Quincy Railroad L 400.00 546.00 J
225 shares Preferred Stock Boston,
Concord, & Montreal Railroad.. 22,.500.00 21,825.00 12,000.0
1 share Amoskeag Manufactur-
ing Co., Manchester, N. H 1,000.00 2,000.00 1,.562. 50
$1,200 Guaranty Fund, Guaranty
Savings Bank,Manchester,N.H. 1,200.00 1,200.00 1,000.00
31
$1,400 Guaranty Fund, Guaranty ( 1
Savings Bank, Manchester,N.H. $1,400.00 $1,400.00,1
50 shares New York Central & [ «,- oqa qq
Hudson Kiver Railroad ] 5,000.00 5,200.00 [
*' " '
50 shares Lake Shore & Michigan
j
Southern Railroad I. 5,000.00 4,300.00 J
Total amount loaned on collateral security $61j8(}2.5()
Cash in the company's principal office 14,133.10
Cash belonging to the company deposited in Amoskeag and Mer-
chants' hanks 51,009.20
Interest due and accrued on stocks not included in " market value" 6,869.84
Oross premiums in course of collection, not more than three
months due 48,139.44
Amount of all the assets of the company, stated at their value, $1,101,451.03
Liabilities.
Claims for adjusted losses, to become due $25,166.66
Losses in process of adjustment, or in suspense 21,240.00
Net amount of unpaid losses carried out 46,406.66
Total unearned premiums computed at fifty per cent and i«-o rata.. 325,433.15
All other demands against the company, absolute and contingent.. 9,627.88
Total amount of all liabilities, except capital stock and net
surplus $381,467.69
Joint-stock capital actually paid up in cash 500,000.00
ijurpius beyond capital and all other liabilities 219,983.34
Income during the Year.
Net cash actually received for premiums $551,153.76
Received interest on mortgages, collateral loans, and dividends
on stocks and bonds 48,557.32
Income actually received during the year in cash 599,711.08
Expenditures during the Year.
Net amount paid during the year for losses $305,261.36
Cash dividends actually paid stockholders 40,000.00
Paid for commissions or brokerage 110,531.85
Paid for salaries, fees, charges of officers, clerks, and other em-
ployes 27,523.18
Paid for state and local taxes in this and other states 16,114.95
All other payments and expenditures 33,585.47
Expenditures during the year 1885 in cash $533,016.81
Miscellaneous.
Hislcs.
In force on the 31st day December, 1884 $41,024,391
Written or renewed during the year 1885 56,713,268
Total $97,737,659
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Amount brought forward $97,737,659
Deduct those expired and marked off as terminated 43,934,576
In force at the end of tlie year $53,803,083
Deduct amount re-insured 1,129,315
Net amount in force at end of year 1885 $52,673,768
General Interrogatories.
Premiums received from the organization of the company to date..$3,749,056.34
Losses paid from organization to date 1,991,374.69
Dividends declared since the company commenced business 324,000.00
Fire losses incurred during the year , 293,144.87
Amount of the company's stock owned hy the directors at par value 1,54,300.00
Business in New Hampshire during Year 1885.
Fire risks written during the year $7,220,912.00
Premiums received (gross) 87,474.93
Losses paid 45,954.43
Losses incurred 49,656.59
GRANITE STATE FIRE INSURANCE COMPANY.—PORTSMOUTH, N, H.
FRANK Jones, President. A. F. Howard, Secretary.
Commenced business, Nov. 12, 1885. Principal offlce, Portsmouth, N. H.
Capital.
Whole amount of capital actually paid up in cash $200,000.00
assets.
Account of stocks, bonds, and all other securities owned absolutely by the
company :—
Total Total
Par Value. Market Value.
Carroll County, N. H., 6 per cent 1886 bonds... . $200.00 $200.00
Carroll County, N. H., 6 per cent 1891 bonds...
.
200.00 212.00
New York & New England Railroad, 7 per
cent 1905 bonds 20,000.00 25,400.00
Socorro County, New Mexico, 6 per cent 1905
bonds.. 5,000.00 5,000.00
Bernalillo County, New Mexico, 6 per cent
1915 funding bonds 6,500.00 6,500.00
Worcester, Nashua & Rochester Railroad
stock 3,100.00 3,658.00
Worcester, Nashua & Rochester Railroad
rights 59.00 69.62
Wyoming Warrants, Johnson county 1,860.80 1,860.80
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Wyoming warrants, Carbon county $4,3i'2.12 $4,342.12
Wyoming warrants, Unita county 3,864.41 3,864.41
Colorado state warrants .. 8,137.43 8,137.43
y $50,000.00.
Total par and market value (carried out
at 7HnrA-e< value) $53,263.76 $.59,244.38 $59,244.38
Account of stocks, bonds, and all other securities (except mortgages) hypoth-
ecated to tlie company as collateral security for cash actually loaned by
the company, with the par and raarlict value of the same, and the amount
loaned on each : —
Maine Central Raili'oad, 6 per cent ~1
1905 bonds $25,000.00 $27,500.00
Cincinnati & Indiana Railroad,
per cent 1892 bonds 10,000.00 11,500.00
Eastern Railroad, 6 per cent 1906
bonds 2,500.00 3,000.00'
Portsmouth, Great Falls & Conway
Railroad, 4>< per cent 1937 bonds, 2,000.00 2,000.00
Portsmouth & Dover Railroad
stock 10,000.00 1],500.00J
Utah Southern Railroad, 7 per cent
1909 bonds 15,000.00 15,000.00 10,000.00
Concord & Portsmoutli Railroad
stock 10,000.00 12,500.00 10,000.00
XewYork & New England Railroad,
preferred stock 60,000.00 69,600.00 .50,000.00
County of JJissoula, ^INrontana,
bonds 8,000.00 8,000.00 5,000.00
County of Missoula, Montana,
bonds 8,000.00 8,000.00 5,000.00
County of San Juan, Colorado,
funding bonds 9,000.00 9,000.00 5,000.00
Total par and market value
and amount loaned thereon. . $159,500.00 $177,600.00 $135,000.00 $135,000.00
Cash belonging to the company deposited in Stratford National
Bank, of Dover, N. H 15,283.93
Interest due and accrued on stocks not included in " market
value" 265.25
Interest due and accrued on collateral loans 403.60
Gross premiums in course of collection, not more than three
months due 16,984. 98
The gross amount of all the assets of the company $227,182.12
Liabilities.
Net amount of unpaid losses $167.6.5
Total unearned premiums computed at 50 per cent, and })ro rata. .
.
16,895.06
All other demands against the company 1,996.61
Total amount of all liabilities, except capital stock and net
surplus $19,059.32!
.loint-stock capital actually paid up in cash 200,000.00
Surplus beyond capital and all other liabilities 8,122.80
3
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Income to end of Yeak 1885, — Fortv-nine Days.
Net cash actually received for premiums $12,346.52
Received for interest and from all other sources 704.13
Income actually received in cash to Dec. 31, 1885 813,050.65
Expenditures.
Net amount paid during the year for losses $168.75
Paid for commissions or brokerage 1,759.46
Paid for salaries, fees, and other charges of officers and other
employes 297.56
Paid for charter 250.00
All other payments and expenditures, viz., hooks, stationery,
printing, safe, etc 1,450.27
Paid as accrued interest on bonds and stocks bought 810.92
Aggregate amount of actual expenditures in cash $4,736.96
Business in New Hampshire.
Fire, marine, and inland risks written $2,440,439.00
Premiums received and due 29,331.50
Iiosses paid 168.75
Losses incuned 336.40
PEOPLES FIRE INSURANCE COMPANY. —MANCHESTER, N. H.
J. C. Mooke, President. S. B. Stearns, Secretary.
Commenced business Nov. 17, 1885. Principal office, Manchester, N. H.
Capital.
Whole amount of capital paid up in cash Dec. 31, 1885 $100,000.00
Capital stock since increased to 250,000.00
Loans on mortgages, on which not more than one j'car's interest
is due $44,775.00
Account of stocks, bonds, and other securities, owned absolutely by the
company: —
Minneapolis Gas Company's bonds, 6s $10,000.00
Topeka, Kansas, Water Company's bonds, 6s.,
Fremont & Elkhorn Railroad bonds, 6s
Kansas Pacific consols, 6s
Wabaunsee County, Kansas, bonds, 7s
Arapahoe County, Colorado, bonds, 6s
Total par and market value (carried out





Auioskeag Savings Bank $2,000.00
Mechanics' Savings Bank 2,000.00
Guaranty Savings Bank 2,000.00
People's Savings Banlv 2,000.00
Merrimack River Savings Bank 2,231.25
Manchester Savings Bank 2,000.00
Casli in company's principal office 6S9.98
Cash deposited in bank for immediate use 5,484.9.5
Interest accrued on investments 1,437.00
Gross premiums in course of collection, not more than three
months due 690.67
The gross amount of all the assets of the company $110,938.85
Liabilities.
Total unearned premiums, computed at .50 per cent, and pi'o rata $8,382.41
All other demands against the company, absolute and contingent 103.60
Total amount of all liabilities, except capital stock and net surplus $8,486.01
Joint-stock capital actually paid up in cash Dec. 31, 1885 100,000.00
Sui'plus beyond capital and all other liabilities 2,452.84
Income during Forty-five Days.
Net cash actually received for premiums $14,.571.89
Expenditures.
Net amount paid for losses during forty-five days .574.42
Paid for commissions or brokerage 2,049.51
Paid for salarieSj'fees, officers, clerks, agents, and otlier employes, 579.66
All other payments and expenditures 955.45
Aggi-egate amount of expenditui-es, in cash $4,159.04
Business in New Hampshire.
Fire risks written $1,174,703.33
Premiums received and due 15,262.56
Losses paid 574.42
Losses incurred 574.42
Note.— Since the above statement was rendered, Dec. 31, 1885, the capital
stock of this company has been increased to $2.50,000, all of which is paid up
in cash.
MISCELLANEOUS
INSURANCE COMPANIES OF OTHER STATES.
HARTFOKD STEAM BOILER INSPECTION AND INSURANCE COMPANY.
HARTFORD, CONN.
J. M. Allen, President. J. B. Pierce, Secretary.
Commenced business, October, 186C.
Capital.
Whole amount of capital actually paid up in cash §250,000.00
Assets.
Mortgages on which not more than one year's interest is due $210,550.00
Interest due on said mortgage loans 4,956.85
Account of stocks and bonds of the United States, and of other
states ; also of stocks and bonds of incorporated cities in this
•state, and of all other stocks and bonds owned by the com-
pany : —
Market value of Connecticut state bonds $105,000.00
" United States bonds 2,400.00
" " citybonds 37,240.00
" " school district bonds 20,381.00
" " county and township bonds 20,600.00
" " railroad stock and bonds 84,850.00
" bankstock 11,S:J0.00
Cash in the company's principal office .517.19
Cash belonging to the company deposited in banks 39,527.21
Interest due and accrued on stocks not included in "market value" .5,138.32
Premiums in course of collection, not more than three months due 41,193..56
The gross amount of all the assets of the company— $.584,184.13
Liabilities.
Net amount of unpaid losses $2,502.17
Total unearned premiums, or re-insurance fund 219,715.17
37
Due for misccllanoous expenses $450.00
Amount of liabilities, except capital stock and net surplus $222,667.34
Joint-stock capital actually paid up in cash 250,000.00
Surplus beyond capital and all other liabilities 111,516.70
Income during the Year.
Net cash actually received for premiums and inspections $354,360.94
Eeceived for interest on mortgages 15,165.74
Eeceived for interest and dividends on stocks and bonds, and
from other sources 10,866.24
Special mechanical services 2,636.59
Income actually received during the year in cash $383,029 51
Expenditures during the Year.
Net amount paid during the year for losses $10,545.51
Cash dividends actually paid stockholders 25,000.00
Paid for commissions or brokerage 77,181.27
Paid for salaries of officers, clerks, agents, and other employes 17,633.36
Paid for state and local taxes in this and other states 5,914.17
Payments and expenditures for inspection expenses 113,867.28
Agency, oflace, legal expenses, advertising, apparatus and furni-
ture 61,758.92
Expenditures during the year in cash 311,900.51
Miscellaneous.
Ilisks and Premiums.
Risks in force Dec. 31, 1884 $26,878,821.00
Risks in force Dec. 31, 1885 33,415,396.00
Net premiums received in 1885 354,360.94
Amount of losses paid in 1885 10,545.51
Business in New Hampshire.
Steam boiler risks written $420,600.00
Premiums received 4,043.18
Received for inspections 1,732.78
ACCIDENT INSURANCE COMPANY OF NORTH AMERICA. —MONTREAL,
CANADA.
Edward Rawlings, Manager. Commenced business, June, 1874.
Capital.
Whole amount of capital actually paid Tip in cash $157,560.00
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Assets.
Montreal warehousing bonds (market value) $7,344.75
Montreal harbor bonds (market value) 39,292.50
Dominion stock " 549.67
Montreal corporation stock " 5,500.00
Montreal coi-poration bonds " 2,145.00
Champlain & St. Lawi-ence Junction railway bonds (mai'ket value) 6,300.00
United States 4)i per cent bonds (market value) 112,750.00
Market value of stocks and bonds $173,881.92
Cash in the company's principal office 3,279.77
Cash belonging to the company deposited in banks 17,444.93
Interest due and accrued on stocks not included in "market value" 1,774.58
Gross premiums in course of collection, not more than thi-ee
monthsdue 116,883.07
All other property belonging to the company 2,460.95
Gross amount of all the assets of the company $315,725.22
Liabilities.
Net amount of unpaid losses ; $17,000.00
Total unearned premiums or re-insurance fund 100,984.38
Due for salaries, rent, advertising, and other miscellaneous ex-
penses 2,134.17
All other demands against the company, absolute and contingent 25,714.28
Total amount of all liabilities, except capital stock and net
surplus $145,832.83
Joint-stock capital actually paid up in cash 157,560.00
Surplus beyond capital and all other liabilities 12,332.39
Income during the Year.
Net cash actually i-eceived for premiums $338,739.90
Received for interest and dividends on stocks and bonds 8,570.55
Income actually received during the year in cash $347,310.45
Expenditures during the Year.
Net amount paid during the year for losses on accident risks $178,818.51
Cash dividends actually paid stockholders 9,4.53.60
Paid for commissions or bx'okerage 80,437.50
Paid for salaries, fees, officers, clerks, agents, and all other em-
ployes 56,561.58
Paid for state, national and local taxes in this and other states— 7,466.70
All other payments and expenditures; viz., advertising, $7,206.97;
printing and stationery, $7,687.41; oflice charges, $.540.66; rent,
$5,128.68; medical fees, $3,506.78; postage, express, and tele-
grams, $3,905.28; furniture, $638.67; pi'oflt and loss, agents' bal-
ances written oflF, etc., $1,626.94 30,241.39




Accident risks in force Dec. 31, 1884 $28,8(10,000.06
Accident risks in force Dec. 31, 188.5 28,884,700.00
Premiums received in 1885 338,739.90
Losses paid in same time 178,818.51
Business in New Hampshire during the Year.
Accident risks written $74,000.00
Premiums received (gross) 0.'>8.3l
Losses paid 88.56
AMERICAN SURETY COMPANY. — NEW YORK CITY.
Richard A. Elmer, President. Commenced business, April 14, 1884.
Capital.
Whole amount of capital actually paid up in cash $500,000.00
Assets.
Market value of United States registered 4 per cent bonds $215,687.50
Market value of United States registered 4>< per cent bonds 253,968.75
Amount of collateral loans 20,000.00
Cash in company's principal office 3,527.04
Cash belonging to the company deposited in banks 28,731.83
Interest due and accrued on stocks not included in "market
value " 656.25
Interest due and accrued on collateral loans 125.00
Gross premiums in course of collection, not more than three
months due 2.5,.591.22
All other property belonging to the company 3,971.83
The gross amomit of all the assets of the company $.552,2.59.42
Liabilities.
Net amount of unpaid losses $.5,487.38
Total unearned premiums, being 50 per cent of premiums
received 50,005.27
All other demands against the company 9,101 .02
Amount of all liabilities, except capital stock and net surplus, $04,653.67
Joint-stock capital actually paid up in cash ,500,000.00
Income during the Year.
Net cash actually received for premiums $89,868.09
Received for interest and dividends on stocks, bonds, and collateral
loans 17,488.49
Miscellaneous fees, etc 179.62
Income actually received during the year in cash $107,536.20
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Expenditures during the Year.
Net amount paid during the year for losses $9,521.79
Paid for commissions or brokerage 5,078.01
Paid for salaries of officers, clerks, agents, and all other employes 32,345.11
Paid for state and local taxes in tliis and other states 1,773.42
All other payments and expenditures, viz., printing, stationery,
advertising, traveling expenses, postage, telegrams, furniture,
miscellaneoiis expenses 36,615.21




In force on the 31st day of December, 1SS4 $3,873,555.00
Written or renewed during the year 14,457,535.00
Total $18,331,090.00
Deduct those expired and marked off as terminated 5,872,282.00
In force at the end of the year 1885 , $12,458,808.00
General Interrogatories.
Total amount of premiums received from the organization of the
company to date $118,272.45
Losses paid from organization to date 9,879.48
Surety losses incurred during the year 9,846.79
Total amount of the company's stock owned by the directors at
par value 26S,.500.00
Note. — This company has been admitted to the state since commencement
of the year.
GUARANTEE COMPANY OF NOKTU AMERICA. — MONTREAL, CANADA.
Edward Eawlings, Manager. Commenced business, April, 1872.
Capital.
Whole amount of capital actually paid up in cash .$300,000.00
Assets.
Loan , with paid up policy security $400.00
Loan, mortgages on real estate— 10,.TO7.72
Market value of Montreal corporation bonds 17,002.50
" " Montreal corporation stock 11, .500.00
" " Montreal harbor bonds 49,810.00
" " Montreal wai'ehousing bonds 7,344.75
«' " Victoria, B. C, water works bonds 12,300.00
" " Dominionof Canada stock 399.67
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Market value of Lake Cliauiplain & St. Lawrence Junction Kail-
way bonds $4,500.00
" " Canada Central Railway bonds 10,300.00
" " rrovince ol Quebec bonds 1,040.00
" " City of Toronto bonds 11,.525.00
" " United States government 4J^ per cent bonds. ... 241,285.00
" " City of Riclimond, Va., bonds 1,127..50
Cash in company's principal office 3,512.84
Cash deposited in banks 63,699.21
Interest due and accrued on stocks, not included in " market
value " 3,285.67
Gross premiums in course of collection, not more than three
months due 26,803.19
Bills secured 60.00
All other property belonging to the company 5,386.68
Amount of the assets of the company, stated at their actual
value $481, 915.73
Liabilities.
Net amount of unpaid losses $19,068.65
Total unearned premiums or re-insurance fund 94,171.50
Due for salaries, rent, advertising, and other miscellaneous
expenses 4,338.46
All otlier demands against the company 1,340.10
Amount of all liabilities, except capital stock and net surplus 118,918.47
Joint-stock capital actually paid up in cash 300,000.00
Surplus beyond capital and all other liabilities 62,997.26
Income during the Yeak.
Net cash actually received for premiums $195,678.14
Received for interest on bonds and stocks 15,615.40
Income from all other sources 10,062.76
Income actually received during the year in cash $221,356.30
Expenditures during the Year.
Net amount paid dui'ing the year for losses on guaranteed risks. .
.
$65,302.35
Cash dividends actually paid stockholders 18,000.00
Paid for commissions and brokerage 5,349.72
Paid for salaries, fees, officers, clerks, agents, and all other
emploj-es 40,509.13
Paid for state and local taxes in this and other states 2,972.25
Paid for furniture 1,994.92
All other payments and expenditures 47,777.43
Total expenditures during the year $181,905.80
Miscellaneous.
Guaranty risks in force Dec. 31, 1884 $22,884,180.00
Gu aranty risks in force Dec. 31, 1885 ' 24,251,150.00
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Premiums received during the year $195,678.14
Losses paid on risks during tlie year 65,302.35
Business in New Hampshire during the Year.
Guaranty risks written $30,000.00
Premiums received (gross) 290.00
FIDELITY AND CASUALTY INSURANCE COMPANY.— NEW YORK CITY.
Wm. M. Richards, President. John M. Crane, Secretary.
Commenced business, May 1, 1876. Principal office, Nos. 214 and 216 Broadway.
Capital.
Whole amount of capital actually paid up in cash 8250,000.00
Assets.
Vahie of real estate owned by the company $6,000.00
Loans on mortgages, on whicli not more tlian one year's interest
is due 2,750.00
United States bonds, 3 per cent 227,150.00
" 4Jn3ercent 28,156.00
" " 4 per cent 18,468.00
N. Y., Lac. & W. R. R. Co., 5 per cent guaranteed stock 25,000.00
P., C. & Toledo R. R., first mortgage bonds 53,687.00
Collateral loans 84,140.00
Cash in the company's principal office and deposited in banks 32,668.40
Interest due and accrued on stocks, not included in " market
value " 750.00
Interest due and accrued on collateral loans 640.06
Gross premiums in course of collection, not more than three
months due 90,588.81
Paid up policy, casli value 726.95
All other property actually owned by the company 22,070.40
Assets of the company, stated at their actual value $592,795.62
Liabilities.
Net amount of unpaid losses $36,947.16
Gross premiums received and receivable upon all unexpired risks





Amount of unearned premiums on risks having more than one year
to run 19,669.98
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Due and accrued for advertising and otlier miscellaneous expenses $1,377.72
All other demands against the company, absolute and contingent 21,439.46
Total amount of all liabilities, except capital stock and net
surplus $305,242.27
Joint-stock capital actually paid up in cash 250,000.00
Surplus beyond capital and all other liabilities 37,553.35
Income during the Year.
Gross premiums received in cash $461,144.58
Received for interest and dividends on stocks and bonds, collateral
loans, and froin all other sources 16,780.83
Income actually received during the year in cash $477,925.41
Expenditures during the Year.
Net amount paid for losses $192,258.74
Cash dividends actually paid to stockholders 20,000.00
Paid for commissions or brokerage 114,341.93
Paid for salaries, fees, and all other charges of officers, clerks,
agents, and all other employes 58,769.88
Paid for state, national, and local taxes in this and other states
—
9,546.40
All other payments and expenditures, viz., traveling, advertising,
printing, stationery, boiler inspection, rent, postage, etc 59,842.06
Aggregate amount of actual expenditures during the year in
cash $454,7.59.01
Business in New Hampshire during the Year 1885.




PROVIDENT MUTUAL RELIEF ASSOCIATION.— CONCORD, N. H.
Hon. Benj. F. Prescott, President. Anthony C. Hakdy, Secretary.
Office, 32 Opera House.
Organized Februarj' 28, 1877. Commenced business, March 1, 1877.
Amount of actual cash assets, Jan. 1, 1885 $9,169.26
Income during 1885.
For membership fees S663.00
For semi-annual dues 2,503.97
For assessments— 13 46,429.55
Received for postal cards 164.36
Total income $49,760.83
Total funds in hand during 1 SS5 $58,930.14
Disbursements during 1885.
Cash paid for losses and claims $52,000.00
Cash paid or allowed in membership fees 307.50
Cash paid for traveling expenses 69.95
Cash paid or allowed for medical examiners' fees 51.75
Cash paid for salaries or comi^ensation of officers and
emploj^es 1,620.50
Cash paid for furniture, fixtures, or safes 147.00
Cash paid for supplies and incidentals 189.97
Printing, jDOStal cards, and postage 521.44
Attorneys' fees, $31.40; rent, $93.75; express, $14.69 139.84
Total disbursements $55,047.95
Balance available $3,882.19
assets, Jan. 1, 1886.
Cash in principal office in currency $41.39
Cash deposited in Merrimack County Savings Bank 779.70
" " Mechanicks' National Bank, Concord 3,061.10
Total amount of cash items $3,882.19




Assessments due and unpaid 105.25
Assessments not yet due, about 3,575.00
Office furniture, books, supplies, and two safes 649.24
Total $4,.505.50
Af^gregate amount of all assets $8,387.69
Ascertained Liabilities, Jan. 1, 1886.
Amount of 0,11 adjusted losses and claims not yet due $4,000.00
Contingent or Other Liabilities.
Losses and claims on which no assessment has been
made— 1 $2,000.00
Total ascertained and contingent liabilities $6,000.00
Losses and Claims Paid during the Year.
Whole number of deaths during year 26
WTiole amount paid beneficiaries $52,000.00
Exhibit of Membership.
Certificates of membership issiied prior to Januarj-, 1885 2,592
Certificates issued during 1885 203
Terminated in 1885— by death, 28 ; by lapse, 74 102
Certificates in force Jan. 1, 1886 2,693
Semi-annual dues for $1,000 indemnity $100
In this report I have not included the moiety of semi-annual dues, whicli
may have been collected by the several sub-associations, for their several
expenses, as we have nothing to do with it or any knowledge of the sums
thus collected and expended. Neither have we any certain knowledge of
what sums may have been paid by applicants for membership for their med-
ical examination, as our first knowledge of them is their application for
membership, certified by some medical examiner, whose fee we know
nothing about.
A. C. HARDY, Secretary.
GRANITE STATE MUTUAL AID ASSOCIATION.— KEENE, N. H.
Hon. Edward Gustixe, President. Edward A. Lyman, Secretary.
Organized March 2, 1882. Commenced business, April 3, 1882.
Amount of actual cash assets Dec. 31, 1884 $5,137.84
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Income during 1885.
For membership fees $7,080.50
For amuial clues 6,854.23
For assessments 53,557.10
Total income $67,491.83
Total funds during year $72,629.67
Disbursements during 1885.
Cash paid for losses and claims $51,500.00
Cash paid or allowed to agents in commissions or other-
wise 7,930.45
Cash paid or allowed for medical examiners' fees 946.00
Cash paid or allowed for salaries or other compensa-
tion of officers and employes 3,800.00
Cash paid for printing, stationery, postage, rent, etc 1,428.12
Total disbursements $65,604.57
Balance available $7,025.10
ASSETS, Dec. 31, 1885.
Cash deposited in Keene National Bank $7,02.5.10
Office furniture, fixtures, postage stamps, and stationery 380.00
Total amount of cash items $7,405.10
Contingent and Other Liabilities, Dec. 31, 1885.
Losses and claims on which no assessment lias been made, ad-
mitted— 4 $14,000.00
Losses and claims on which no assessment has been made, re-
sisted— 3 7,000.00
Total ascertained and contingent liabilities $21,000.00
Losses and Claims Paid during the Year ending Dec. 31, 1885.
Whole number of losses or payments 14
Whole amount paid beneficiaries $51,500.00
Exhibit of Membership.
Certificates of membership issued prior to Jan. 1, 1885 2,655
Certificates issued during year 1885 946
Terminated in 18S5— by death, 18; by lapse, 237 255
Certificates in force Jan. 1, 1886 3,120
Total amount insured to members $11,233,000.00
Tliis statement includes the entire amount paid by 940 members taken
during tlie year, including both the membership fee and medical examina-
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The following tables are compiled from the annual statements, to
December 31, 1885, of the several life insurance companies trans-
acting business in New Hampshire, and filed in the office of the
insurance commissioner : —
TABLE II.
shows the capital stock ; total assets claimed ; amount of items ruled
out ; total assets admitted ; reserve and other liabilities, excluding
capital ; surplus as regards policy-holders ; and total income and
expenditures in the year 1885. Items ruled out are miscellaneous,
and are frequently good for the full amount, but do not properly
come under either heading used.
TABLE III.
shows the itemized assets of the life insurance companies doing
business in this state in 1885, as made up to the end of that year.
TABLE IV.
shows the itemized disbursements of the life insurance companies
operating in this state in 1885, as reported to the end of that year.
TABLE Y.
relates to the New Hampshire business of the several life insurance
companies during the year 1885, showing the number of policies
issued during the year, and the number and amount of policies in
force in the state, also the amount of premiums collected and claims
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STATUTES OF NEW HAMPSHIRE
RELATING TO INSURANCE





[From chapter 171, General Laws; Laws of 187-3, chapter 78.]
Section.
1. Insurance commissioners, how
appointed and removed.
2. Who may not be appointed.
3. Commissioner to furnish blanks
for returns.
4. Report, when made, and what to
contain.
o. Commissioner to grant licenses
to foreign companies doing
business here and their agents.
6. Commissioner to examine com-
panies and their agents.
Section.
7. Tax on foreign insurance com-
panies.
8. Commissioner's duties wlien
served with process.
9. To examine home insurance
companies and olitain injunc-
tion, when.
10. Violations of law reported to tlie
attornej'-general.
11. Fees ot commissioner.
12. ICxpenses of attending conven-
tion, how paid.
Section 1. One insurance commissioner shall be appointed by
the governor and council, who shall hold office for three years, and
until another is appointed and qualified in his stead ; but he may be
removed at pleasure by the governor and council.
Sect. 2. No director, agent, or other officer of any insurance
company, or person who has been such within one year, shall be so
appointed.
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Sect. 3. Said commissioner shall lurnisli to every joint stock
insurance company, and every mutual fire and life insurance company
organized under the laws of this state, and doing business therein,
annually, in the month of December, suitable blanks, for said com-
panies to make their returns thereon, for the year ending on the
thirty-first day of said December, showing the amount of their capital
stock, premium notes, amount at risk, receipts, losses, expenditures,
assets, liabilities, salaries and emoluments, assessments, rate per cent
allowed for collecting, procuring applications, and any other facts
in his judgment calculated to give full and satisfactory information
relating to the condition and management of said companies during
said year ; said commissioner shall also furnish to such companies as
are not organized under the laws of this state, but doing business
therein, in said month of December, annually, suitable blanks, upon
which they may make their returns, showing the whole amount of
premiums received in money, or in the form of notes, credits, loans,
or any other substitute for money, by or on account of said com-
pany, during the year ending on the thirty-first day of December,
for any insurance made by it on persons or property in this state
;
also its assets, liabilities, amount of capital stock actually paid in,
amount of outstanding risks, and any other facts he may judge ne-
cessary to ascertain the business standing and aifairs of such company,
and the commissioner may demand a like statement of its standing
and affairs at any other time, when, in his opinion, the same may be
necessary for the safety of the public.
Sect. 4. Such commissioner, on or before the first day of April,
annually, shall file in the ofiice of the secretary of state his
report, showing the amount of capital stock and premium notes
of each company organized under the laws of this state, the amount
of property at risk, the amount of losses in the preceding year?
the sums assessed, the amount of indebtedness for money bor-
rowed, and for losses unpaid, the salaries and emoluments of the
president, secretary, treasurer, and each director, and the whole
amount each person holding ofiice therein has received, or is to
receive for his services for the year; the expense of adjusting losses^
the sums paid or allowed for travel, and per diem to ofiicers and
agents while attending thereto, the sums paid agents for each appli-
cation taken by the company, the rate per cent and the aggregate
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amount allowed agents for colleetinp; assessments, the amount of"
assessments laid, and the amount collected on each, and any other
facts calculated to give the public full and satisfactory information
of the condition and management of such company. He shall also
include in his report an abstract of the annual statements made to
him by insurance companies of other states doing business in this
state, with such statistics, general information, and suggestions
relating to the subject of insurance, as he may think proper to insert
in such report, giving the name and location of every such company.
The secretary of state shall procure said report to be printed and
distributed annually in the same manner as the report of the bank
commissionei's.
Sect. 5. Such commissioner shall grant licenses and renewals
thereof to insurance companies not organized under the laws of this
state, and their agents, authorizing said companies and agents to do
business in this state, when said companies and agents shall con-
form to the provisions of the laws of this state relating to foreign
insurance companies.
Sect. 6. The commissioner shall be authorized at any time
to examine into the condition and affairs of any insurance com-
pany not organized under the laws of this state, doing business, or
proposing to do business therein, or cause such examination to be
made by some person appointed by him, not interested in such com-
pany, and may, in like manner, examine into the business transacted
by any agent of such company in this state, and may require such
company or agent to produce all books and papers relating to such
company or agency, and to answer in writing, under oath, all reason-
able questions relating thereto
; and if, in his opinion, the affairs of
such company are in an unsound or failing condition, he shall revoke
any license that may have been granted to such company, and all
licenses that may have been granted to agents of such company, by
written notice to the company, and publication of the same in one
newspaper in Concord and Manchester, each having the largest circu-
lation in the state, from those places.
Sect. 7. The commissioner shall, on or before the first day
of April of each year, assess a tax against every insurance com-
pany not organized under the laws of this state, but doing business
therein, of one per cent on the whole amount of premiums received
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in money, or in the form of notes, credits, loans, or any other substi-
tute for money, by or on account of said company, during tlie year
ending on the thirty-first day of the preceding December, for any
insurance made by it on persons or property in this state during said
year, and shall give notice of said assessment and the amount of said
tax to the president, secretary, or treasurer of every such company,
by mail or otherwise, and shall file a list of said assessment with the
state treasurer.
Sect. 8. In all cases when the commissioner is served with pro-
cess, or with notice of any judgment, it shall be his duty to make a
written memorandum of the fact, and to forthwith inform the com-
pany by letter, mailed by him to the principal office of the company
in this country, and shall on the next subsequent day forward the
copy of the process or notice served on him to the company sued, in
a separate envelope.
Sect. 9. It shall be the duty of the insurance commissioner,
upon petition of five or more policy-holders of any insurance com-
pany organized under the laws of this state, setting forth that they
believe such company unsound or that there is waste or mismanage-
ment in the aff"airs of such company, with reasons for such belief, to
make personal examination of the aftairs of such company, at the
expense of the company, and, for such purpose, he shall have
access to all the records, books, and papers of the company, and may
examine under oath any officer or agent of such company. If,
upon examination, the commissioner shall be of opinion that the
aff'airs of the company are in such condition as to render it unsafe
or unworthy of public confidence, he shall file a petition against such
company, in the office of the supreme court for the county in which
such company has its principal place of business, for closing the
aff'airs of said company ; and any judge of said court may issue a
temporary injunction to restrain such company from doing business,
which shall be dissolved or made permanent by said court, upon hear-
ing and determination of said petition ; and the court may make such
further orders and decrees as the circumstances of the case and the
protection of the public may render proper.
Sect. 10. Whenever the insurance commissioner shall have rea-
son to believe that any insurance company, or any officer or agent of
said company, or any other person, shall have violated any law
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of this state relating to such companies, officers, or agents, or the
business of insurance, or failed to comply with any requisition of the
laws of this state relating to such companies, officers, or agents, or
the business of insurance, he shall forthwith report the fact, with
any information he may have relating thereto, to the attorney-
general of the state, who shall, if in his judgment it is advisable so
to do, prosecute every such company, officer, agent, or other person
therefor ; and any such company, officer, agent, or other person, upon
conviction, shall be liable, for each offense, to a fine not exceeding
tAvo thousand dollars and costs of prosecution.
Sect. 11. The commissioner shall receive from each company
examined by him, and from each agent so examined, ten cents a
mile each way for his actual travel to make such examination, and
three dollars for each day necessarily spent in making such exami-
nation and report ; but if more than one company or agency is exam-
ined at the same time in one town, he shall not tax more than one
travel, or more than his actual travel from one place of examina-
tion to another. The fees for such examinations, and the fees from
agents and companies, for licenses and filing annual statements pro-
vided for by law, together with any fees he may receive for copies
furnished by him, shall be in full compensation for his services as
commissioner.
Sect. 12. Whenever the insurance commissioner of this state
shall attend the annual session of the national insurance convention
of the United States, composed of the insurance officials of the sev-
eral states, his traveling fare and hotel expenses, not exceeding the
sum of two hundred dollars annually, properly itemized and duly
audited by the governor and council, shall be paid out of any money




[From clia]itcv ITi, General Laws; Laws of 1879, chaptei* 13; Laws of 1885,
chapter o;!.]
Sectiox.
1. Where suits on policies may be
brought.
2. Mistakes, etc., not to avoid pol-
icy, when, etc.
3. Company responsible for knowl-
edge of agent, etc., preparing
application.
4. Notice of loss to be given com-
pany.
5. Losses to be adjusted within fif-
teen days after notice thereof.
6. Repairs or rebuilding to be com-
menced within twenty days af-
ter adjustment, etc.
7. If company neglect, insured may
repair, or rebuild at expense of
insui'ers, etc.
8. Suit and service of writ in six
months, or barred.
Section.
9. Not barred, unless insured noti-
fied of law by company.
10. Elfect, it on trial insured recov-
ers more or no more than de-
termination.
11. Suit against foreign companies ;
powers of commissioner ifjudg-
ment not satisfied.
12. Assignees of policies may sue in
tlieir own names, when.
13. Copies certified by insurance
commissioner competent evi-
dence.
14. Warranties, what are not.
1.5. To be printed on policies.
16. Valued policies on buildings.
Section 1. Every person suffering loss or damage covered by
any policy of insurance may bring his action therefor in the county
of his residence, if he so elects. - 16 N. H. 177 ; 25 N. H. 204;
33 N. H. 9 ; 38 N. H. 232 ; 41 N. H. 170 ; 43 N. H. 176 ; 44
N. H. 238 ; 45 N. H. 21 ; 55 N. H. 355.
Sect. 2. No policy of insurance shall be avoided by reason of
any mistake or misrepresentation, unless it appears to have been in-
tentionally and fraudulently made ; but the party insuring, in any
action brought against them on such policy, may show the facts,
and the jury shall reduce the amount for which such party would
otherwise be liable, as much in proportion as the premium ought to
have been increased if no mistake or misrepresentation had occurred.
— 20 N. H. 551 ; 31 N. H. 238 ; 32 N. H. 313 ; 35 N. H. 328 ;
38 N. H. 338 ; 40 N. H. 333, 375 ; 41 N. H. 170 ; 43 N. H. 176,
621 ; 45 N. H. 21 ; 48 N. H. 41 ; 52 N. H. 581 ; 55 N. H. 65, 110,
249, 457 ; 56 N. H. 326, 401 ; 58 N. H. 245.
Sect. 3. If any company shall issue any policy upon an applica-
tion prepared by a third person assuming to act as their agent or
otherwise, they shall be affected by his knowledge of any facts relat-
ing to the property insured as if they were stated in the application.
— 27 N. H. 157 ; 37 N. H. 35 ; 40 N. H. 333, 375 ; 50 N. H.
297 ; 55 N. H. 110 ; 58 N. H. 345, 414.
Sect. 4. In case of loss or damage of any property insured, the
party insured shall give notice thereof in writing to the secretary, a
61
director, or agent of the company, within thirty days.— 2i) N. H.
198 ; 43 N. H. 621 ; 51 N. H. 50.
Sect. 5. All fire insurance companies doing business in this state
shall, within fifteen days after notice of any loss by fire upon any
risk taken by them in this state, adjust the same. — 57 N. H. 100.
Sect. 6. Any company having decided to enter upon any prem-
ises destroyed or damaged by fire, to rebuild or repair the same, shall
commence within twenty days after said adjustment shall be made
to rebuild or repair, and prosecute the work with all reasonable dili-
gence until completed.
Sect. 7. Any person insured against loss or damage by fire, by
any insurance company, upon neglect of said company for fifteen
days after notice of such loss or damage to said company to adjust
said loss, or upon the neglect of said company for twenty days after
said adjustment to commence to rebuild or repair any buildings de-
stroyed or damaged by fire, may proceed to rebuild or repair said
buildings at the expense of said company, who shall be holden for all
reasonable expenses incurred therein, and loss sustained by their
neglect, not exceeding the amount insured ; or may commence an
action at law and recover the loss or damage sustained.
Sect. 8. If dissatisfied with such adjustment, the party insured
may bring his action, by causing his writ to be served on the proper
officer or agent of such company, within six months after the recep-
tion of such notice in writing, and not afterward.— 25 N. H. 22
;
43 N. H. 621.
Sect. 9. Unless the company, in their notice of the amount of
loss or damage determined by them, shall notify the insured that his
action will be forever barred by law if his writ is not served on them
within six months next after the service of such notice upon him,
he may bring his action at any time. — 58 N. H. 469.
Sect. 10. If, upon trial, the insured recovers more than the
amount determined by the insurers, he shall have judgment and exe-
cution immediately therefor, with interest and costs. If he recovers
no more than such amount, the court may allow interest thereon, and
such costs to either party as may be just ; but execution shall not
issue against the company within three months, unless by special
order of court.— 39 N. H. 172.
Sect. 11. Any person having a claim against any insurance com-
pany not organized under the laws of this state, arising from any
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transaction with any agent of said company in this state, may sue
therefor in the courts of this state, and any service made upon the
insurance commissioner shall be valid and binding on the com-
pany and hold it to answer such suit, and the judgment ren-
dered in such suit shall bind the company as a valid judgment in
every respect, Avhether the defendants appear or not ; this provision
also to embrace all cases of foreign attachment or trustee suits. If
any such judgment shall not be paid within thirty days after notice
thereof to the insurance commissioner, he may suspend the power of
the company to do business in this state until it shall be paid : and
if the company, or any agent therefor, shall issue any policy in this
state during such suspension, said company and agent shall each for-
feit a sum not exceeding two hundred dollars ; but any policy so
granted shall be valid and binding against the company.
Sect. 12. In actions on policies of insurance, Avhere the same
have been transferred or assigned with the assent of the company,
either absolutely or as collateral security, the party in interest may
bring his action either in the name of the assignor or assignee, as he
may elect, but there shall be but one action brought on such policy
of insurance, and but one recovery thereon. — IG N. H. 177; 25
N. H. 204 : 33 N. H. 9 ; 38 N. H. 232 ; 45 N. H. 21 ; 50 N. H.
297 ; 54 N. H. 339 ; 55 N. H. 110, 249, 457.
Sect. 13. All copies of charters, by-laws, certificates, appoint-
ments, and all copies of other papers required by law to be filed in
the office of the insurance commissioner, certified by him, shall in
all cases be competent evidence in the courts of this state.
Sect. 14. All statements of description or value in an application
or policy of insurance are representations and not warranties ; erro-
neous descriptions or statements of value or title by the insured do
not prevent his recovering on his policy, unless the jury find that
the diff"erence between the property as described and as it really
existed contributed to the loss or materially increased the risk ; a
change in the property insured, or in its use or occupation, or a
breach of any of the terms of the policy by the insured, do not
afi'ect the policy, except during the continuance of the change, use
or occupation, or of the state of things constituting the breach of
the terms of the policy ; nor shall any misrepresentation of the title
or interest of the insured in the whole or a part of the property in-
sured, real or personal, unless material or fraudulent, prevent his
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recovering on liis policy to the extent of his insurable interest.
—
Laws of 1885, chap. 73.
[Section 14 applies only to policies made after August 28, 1885.]
Sect. 15. Chapter 172 of the General Laws shall be a part oi
every contract of insurance to which said chapter is applicable
; and
said chapter and this act shall be plainly printed in every such con-
tract. No waiver of any part of said chapter or of this act shall be
set up by the insurer, ,and any stipulation of the contract in conflict
with this act shall be void.— Laws of 1879, chap. 13.
Sect. 16. In any suit that may be brought in this state against
an insurance company to recover for a total loss sustained by fire or
other casualty to real estate or buildings on the land of another, the
amount of damage shall be the amount expressed in the contract as
the sum insured, and no other evidence shall be admitted on trial as
to the value of the property insured; i^rovided, whenever there is a
partial destruction or damage to the property insured, it shall be the
duty of the company to pay the assured a sum of money equal to the
damage done to the property. And ])rovided furthei', that nothing
in this section shall be construed to prevent the admission of testi-
mony to prove over-insurance fraudulently obtained.— Laws of 1885,
chap. 93, sect. 2.
INSUllANCE COMPANIES AND AGENTS.




1. Members of mutual companies
j
S. Fees to be flxeil and stated in




2. Company organized under gen-
eral laws maj' limit its opera-
lions.
o. Duties of treasurer, ])eniilty.
4. Company may ttiiuiuatc risks.
5. Officers liable in(li\idually, when
less than fifty thousand doHars
y. Field of operations of each agent
prescribed, etc.
10. Agents to give bond, remedy
thereon.
11. Embezzlements by insurance
agents to be deemed larceny.




13. Keturns by assessment compa-
0. Assessments and expenses lim- nies of this state.
ited, when. 14. Insiirance may be against dani-
7. Agents, how appointed. I age by lightning.
Section 1. Members of mutual insurance companies shall not be
individually liable to pay any debts of their respective companies,
beyond their liability'to assessments for losses occurring therein, nor
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to such assessments beyond the amount of their deposit notes.—^45
N. H. 292 ; 55 N. H. 48 ; 56 N. H. 341.
Sect. 2. Any such company organized under the general hiws of
this state may by vote limit its operations to any city or town ; and
such vote being recorded in the records of the company, they shall
be forever barred from insuring property situate beyond the limits
of such city or town.
Sect. 3. The treasurer of every such company shall enter in suit-
able books provided for the purpose, all assessments made and sums
received from expired and surrendered policies, and shall charge
himself with the whole of such assessments and with all money and
evidences of debt of the company received by him, and shall balance
his accounts yearly, before the annual meeting ; and for neglect of
either of said provisions he shall forfeit twenty-five dollars to the
person who will sue therefor.
Sect. 4. Any such company may terminate policies therein by
publishing a notice to all persons insured, of the time when such
policies will terminate, and at the same time giving or mailing a
like notice to each party insured.
Sect. 5. No person insured in such company or any class thereof^
in which the amount insured is less than fifty thousand dollars, shall
be assessed any greater sum than he would be if that amount were
insured ; but the officers of such company shall be individually liable
for the balance not provided for by such assessment.
Sect. 6. No more that thirty per cent above its actual indebted-
ness shall be assessed by any such company to close its affairs
;
and the officers and agents thereof shall not receive more than
twenty per cent of the money collected, for their services in closing
its business.— 45 N. H. 292.
Sect. 7. Agents to take applications for insurance may be ap-
pointed by the directors of any insurance company organized under
the laws of this state ; but every such appointment, before it shall
take effect, shall be recorded by the town clerk of the town in which
he resides, and of each town in which he shall act.
Sect. 8. Before any agent is appointed, the fees to be paid by
applicants for an application and for a policy, and the cash premium
to be paid for insurance shall be fixed and limited by the directors •
and the amount so fixed and limited shall be stated in his appoint-
ment and on each policy.
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Sect. 0. The town or towns in which each agent may take
applications shall be prescribed and stated in his appointment,
and no more than two agents in any county shall be authorized
to take applications in any town except that in which they reside.
Sect. 10. Every such agent shall, before acting as such, give
bond to the company, with sureties to the satisfaction of the direc-
tors, for the faithful performance of his duties, to pay to the com-
pany all money by him received for policies or premiums, and to
repay, on demand, all other and larger fees than those prescribed by
the directors ; and such bond may be sued, in the name of the com-
j)any, by any person from whom money has been taken contrary to
said rules.
Sect. 11. Any insurance agent doing business in this state,
whether appointed by a company organized under the laws of this
state, or otherwise, who shall appropriate to his own use any money
or substitute for money received by him as such agent and refuse or
neglect to pay over such money or substitute for money to the com-
pany or party entitled to receive the same, for the space of thirty
days after notice to make such payment, shall be deemed guilty of
larceny, and punished accordingly.
Sect. 12. Every joint stock insurance company, and every
mutual fire or life insurance company, organized under the laws of
this state and doing business therein, shall annually, in the month
of January, make and transmit to the insurance commissioner a
statement, under oath, of its president and secretary, in accordance
with blanks to be furnished by him, showing the amount of its cap-
ital stock, premium notes, amount at risk, receipts, losses, expendi-
tures, assets, liabilities, salaries and emoluments, assessments, rate
per cent allowed for collecting, procuring applications, and any other
facts calculated to give full and satisfactory information relating to
the condition and management of the company, for and during the
year ending the thirty-first day of the preceding December, and shall
l)ay the commissioner, upon transmitting the same, the sum of five
dollars.
Sect. 13. Every corporation, as-sociation, or society doing busi-
ness in this state, which issues a certificate to or makes a promise or
agreement with its members whereby any sum of money or other
benefit is to become due or payable upon the decease of a member,
5
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sliall auuuully, on or before the first day of March in each year,
make and transmit to the insurance commissioner a statement, under
oath, of its president and secretary, showing its financial standing,
the amount and sources of its income, and the amount and manner
of its disbursements for the year ending on the preceding thirty-first
day of December, and shall make such further statement of its mem-
bership and financial transactions as said commissioner may deem
necessary to a proper exhibit of its business and standing, in accord-
ance with blanks to be furnished by the commissioner for the
purpose ; and the acting officers of such corporations, associations,
and societies shall be liable to indictment, and subject to a fine not
exceeding five hundred dollars and not less than fifty dollars, for
violation of the provisions of this act ; but this act shall not be con-
strued to aifect any benevolent association which pays a funeral
benefit.— Laws of 1883, chap. 52.
Sect. 14. Any insurance company may insure against damage to
property by lightning, whether such damage is caused by burning




[From General Laws, chapter 174 ; Laws of 1885, chapter 93.]
Section
1. Prerecinisites to tlic transaction
of business in this state by for-
eign insurance companies.
2. License required; prerequisites
thereto ; how long to continue
;
fee therefor.
3. Agents, who may be licensed;
fee
;
penalty for soliciting insur-
ance without license.
Section
4. Returns by foreign insurance
companies; fees of commis-
sioner, etc.
a. Tax on foreign insurance com-
panies, how assessed, and
when paid; penalty for non-
payment.
0. EtI'ect of removal of suits to U. S.
court and of combinations.
Section 1. No joint stock insurance compan}-, not organized
under the laws of this state, shall be admitted into this state to
transact the business of such company, unless it shall possess a paid
up capital of two hundred thousand dollars, invested in securities
I'eadily convertible into cash, one hundred thousand dollars of which
capital shall be invested in such securities other than mortgages of
roal estate: nor unless such company shall possess, in addition to such
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capital, assets equal in amoixnt to all its outstanding liabilities, esti-
matinji' fifty per cent of premiums received on unexpired fire risks,
and the whole amount of premiums on marine risks as a liability,
and the premium reserve on life risks, based on the actuaries' table
of mortality, with interest at four per cent as a liability ; nor shall
any mutual insurance company, not organized under the laws of this
state, be admitted into this state for the transaction of the business
of such company, unless it shall possess two hundred thousand
dollars of cash assets invested as above, nor unless it possesses such
assets equal to all its outstanding liabilities (including re-insurance,
to be estimated, as in the case of joint stock insurance companies
above named, and including the amount of guarantee capital as a
liability); nor shall any such joint stock or mutual insurance com-
pany, nor its agents, do business in this state, until it has filed with
the insurance commissioner a written stipulation, duly authenticated
by the company, agreeing that any legal process affecting the
company, served on the insurance commissioner for the time being,
shall have the same effect as if served personally on the company
within this state, nor until all the laws relating to such insurance
cornpanies enacted by this state shall have been complied with.
Sect. 2. It shall not be lawful for any such insurance company
to transact any insurance business in this state, unless such company
shall first obtain license of the insurance commissioner, authorizing
the company so to do. Before receiving such license, the company
shall file with the insurance commissioner a certified copy of its
charter and by-laws, and a full statement, iinder oath, of its presi-
dent and secretary, showing the financial condition and standing of
the company, in accordance with blanks furnished by him, except in
cases where the company has already filed such annual statement.
Upon receiving such copies and statement, if the commissioner is
satisfied with the same, and that the company meets and has com-
plied with the requirements of section 1 of this chapter, he shall
grant such license, authorizing such company to do insurance busi-
ness by authorized agents, subject to the laws of this state, until the
first day of April thereafter ; and, annually thereafter, on the first
day of April, such license may be renewed, so long as such company
shall comply with the requirements aforesaid and the commissioner
shall regard the company as safe, reliable, and entitled to public con-
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fidence. For each license and renewal, as above, the company shall
pay to the insurance commissioner the sum of five dollars. Such
license may be revoked at any time by the commissioner for the
causes and in the manner prescribed by law.
Sect. 3. No person shall act as an agent of any such insurance
company until he shall have filed with the insurance commissioner a
certificate from the company or its authorized general agent, author-
izing him to act as such agent, and obtained license thereon from
him so to do, for each company for which he proposes to act. Upon
filing the certificate aforesaid, the commissioner shall issue a license
to such person to act as an insurance agent in this state, provided
the company for which such person proposes to procure or solicit
applications for insurance therein shall be authorized to do insurance
business in this state, which license shall continue until the first day
of April thereafter, unless for cause revoked in the meantime ; and,
upon filing a certificate as aforesaid, such license may be renewed on
said first day of April and annually thereafter ; and, for such license
and each subsequent renewal, the person receiving the same shall
pay to the commissioner the sum of one dollar. If any person shall
solicit or receive any risk or application for insurance, or receive
money or value therefor, for any insurance company or agent, without
such license from the commissioner, or after the license granted to
him or the company for which he acts as agent has been revoked,
he shall be punished for each ofiiense by fine not exceeding one
hundred dollars, one half to the use of the prosecutor ; but any
policy issued on an application thus procured shall bind the company,
if otherwise valid
;
provided, however, that this section shall not
apply to any person who only acts as clerk to any insurance company
or agent.— 60 N. H. 458 ; 61 N. H. 63.
Sect. 4. Every such insurance company doing business in this
state, shall, on or before the first day of March in each year, transmit
to the insurance commissioner a statement, under oath, of its presi-
dent and secretary, of the whole amount of premiums received in
money, or in the form of notes, credits, loans, or any other substitute
for money, by or on account of said company, during the year end-
ing on the thirty-first day of the preceding December, for any insur-
ance made by it on persons or property in this state, also exhibiting
its assets, liabilities, amount of capital stock actually paid in, amount
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of outstanding risks, and the business, standing, and affairs of the
company generally, in accordance with blanks to be furnished by the
commissioner, adapted to the business of such company, and shall
pay to the commissioner, upon filing said statement, the sum of five
dollars. It shall also transmit to the commissioner a like statement
of its standing and affairs at any other time when he shall require it.
Sect. 5. Every such insurance company, doing business in this
state, shall pay to the'state treasurer a tax of one per cent upon its
premium receipts, as specified in the preceding section, to be assessed
by the insurance commissioner, on or before the first day of April
each year, on the amount received during the year ending on the
thirty-first day of the preceding December. Said tax shall be paid
within one month after notice from the commissioner of the amount
thereof, and in case any insurance company shall refuse or neglect
to pay the full amount of such tax, as aforesaid, the commissioner
may, at his discretion, revoke the license of such company.
Sect. G. Should any insurance company, not organized under
the laws, but doing an insurance business within this state, make an
application to remove any suit or action to which it is a party, here-
tofore or hereafter commenced in any court of this state, to the
United States district or circuit court, or shall enter into any com-
pact or combination with other insurance companies for the purpose
of governing or controlling the rates charged for fire insurance on
any property within this state, the insurance commissioner shall
forthwith revoke the license or authority of said company to transact
business, and no renewal of said license or authority shall be granted
for the period of three years from the date of such revocation.—
Laws of 1885, chap. 93, sect. 1.
DAMAGES BY FIRE FROM LOCOMOTIVES.
[From chapter 162, sections 8, 9, and 10, General Laws.]
Section
1. Proprietors of railroads liable for
damage by Are.
2. Tliey may insure exposed prop-
erty.
Section
.J. Insui-ance by owners inures to
proprietors paying.
Section 1. The proprietors of every railroad shall be liable for
all damages which shall accrue to any person or property by tire or
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steam from any locomotive or other engine on such road.— 38
N. H. 242; 43 N. H. 627 ; 51 N. H. 505.
Sect. 2. Such proprietors shall have an insurable interest in all
property situate on the line of such road, exposed to such damage,
and may effect insurance thereon for their own benefit.
Sect. 3. Any insurance effected by the owners of such property
thereon shall so far inure to the benefit of the proprietors of such
railroad, that, in case of loss, such proprietors shall be entitled to a
deduction from the damages of the amount received thereon, except
the premium and expense of recovering the same, or to an assign-
ment of the policy upon payment of the whole damages sustained.
—
63 N. H. 29.
LIFE INSURANCE POLICIES.
[From chapter 175, General Laws.]
Section
1. Life insurance for benefit of mar-
ried woman, to inure to her
sole use.
2. To inure to benefit of party for
Avliom procured.
Section
. 3. If procured with intent and effect
of defrauding creditors, party
to refund ijremiunis and inter-
est.
Section 1. Any policy of insurance on the life of any person,
expressed to be for the benefit of any married woman, whether
effected by herself, or her husband, or any other person, shall inure
for her benefit, or, in case of her death, to her children, if any,
against the claims of the creditors or representatives of the person
effecting the same. — 58 N. H. 565; 59 N. H. 13; 60 N. H. 54.
Sect. 2. When a policy of insurance is effected by any person
on his own life, or the life of another, expressed to be for the benefit
of a third person or his representatives, the party for whose benefit
such policy is so expressed to be made, shall be entitled to the sum
so insured, against the claims of the creditors or representatives of
the party effecting the same.
Sect. 3. But if it appears that such policy was procured with
intent and to the effect to defraud creditors of the person effecting
the same, the party receiving the money secured by such policy shall
be liable to such creditors for the amount of all premiums paid for
such insurance and interest.
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FIDELITY INSURANCE.
[From LaAvs oflSSo, cliaptei's 4S and 53.]
Section
1. Surety companies may be admit-
ted to do business in this state.
2. Liability and solvency.
3. IMay become surety on bonds.
Section
i. Expense of procuring surety,
when a charge on estate.
5. Company estopped to deny lia-
bility.
Section 1. Any surety company incorporated and organized
under the laws of any state of the United States other than the
state of New Hampshire, for the purpose of transacting business as
surety on obligations of persons or corporations, may transact busi-
ness in this state upon complying with the provisions of all laws
relating to foreign insurance companies and their agents, and not
otherwise. — Laws of 1885, chap. 53, sect. 1.
Sect. 2. Fifty per cent of the amount received on all outstand-
ing contracts shall be treated as a liability by the insurance commis-
sioner in determining the question of the solvency of the company.
— Id. sect. 2.
Sect. 3. Any company with a paid up capital of not less than
two hundred thousand dollars, incorporated and organized under the
laws of any state of the United States, for the purpose of transacting
business as surety on obligations of persons or corporations, and
which has complied with all the requirements of the law regulating
the admission of such companies to transact business in this state,
may, upon production of evidence of solvency and credit satisfactory
to the judge, head of department, or other officer authorized to
approve such bond, be accepted as surety upon the bond of any per-
son or corporation required by the laws of this state to execute a
bond, and if such surety company shall furnish satisfactory evidence
of its ability to provide all the security required by law, no addi-
tional surety may be exacted, but other surety may, in the discretion
of the official authorized to approve such bond, be required, and
such surety may be released from its liability on the same terms and
conditions as are by law prescribed for the release of individuals, it
being the true intent and meaning of this act to enable corporations
created for that purpose to become the surety on bonds required by
law, subject to all the rights and liabilities of private parties.— Laws
of 1885, chap. 48, sect. 1.
Sect. 4. Any court or officer whose duty it is to pass upon the
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account of any person or corporation required by law to give a bond,
may, whenever such person or corporation lias procured any such
surety company as surety upon said bond, allow in the settlement of
such account a reasonable sum for the expense of procuring such
suret3^— Id. sect. 2.
Sect. 5. Any company which shall execute any bond as surety
under the provisions of this act, shall be estopped, in any proceed-
ings to enforce the liability which it shall have assumed to incur, to
deny its corporate power to execute such instrument or assume such
liability. — Id. sect. 3.
STANDARD FORM OF POLICY.
[From Laws of 18S5, chapter 93, section 3.]
Section I Section
1. Commissioner to prepare a form. 3. Foi"m.
2. Regulations tor use of.
|
Sectiox 1. The insurance commissioner shall provide a standard
form of policy and contract for companies insuring property in this
state, and no lieense shall be granted, and no company allowed to do
an insurance business unless it shall conform to the regulations of
the insurance commissioner.
RILES ACCOMPANYING STANDARD FORM OF POLICY.
1. The name of the company may be printed in the heading in
letter according to fancy.
2. Mutual companies may make such changes in the heading of
the policy as may be necessary to adapt it to their methods of busi-
ness. Tho following is suggested : After the cash consideration,
insert " and a note of hand of even date herewith for the amount of
$ , signed by the insured and payable to the company at such
times and in such portions as the directors may, pursuant to the by-
laws of the company, order or assess."
3. The company may use in its policies printed forms of specifi-
cation and description of property, but no type shall be allowable on
the face of the policy smaller than long primer.
4. All blank spaces in tho policy may be filled in print or writing.
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5. If necessary in effecting insurance, the company may write
upon the margin or across the face of the pohcy, or print upon slips
or riders, to be attached thereto ; but all such slips, writing, or
riders must be separately signed by the company or agent applying
the same.
6. Additional blanks, or the names of the officers and directors of
the company, date of organization, amount of capital stock, assets,
and liabilities, may be printed, if desired, on the back of the policy.
7. The form, shape, or size of the policy is immaterial, provided
that it shall contain the same language in type as indicated above.
8. The law under which the policy is made appHes to all lire in-
surance companies doing business in this state, not excepting even
the town mutuals.
New Hampshire Standard Form of Policy.
Xo. . $ .
Made pursuant to Chapter 93, Laws of 1885.
The of , in consideration of dol-
Premiuui. j^rs, to them paid by the insured, hereinafter named, the
receipt whereof is hereby acknowledged, do insure
Amount. against loss or damage by fire, to the amount of
dollars.
Property In- [Here describe property insured.]
This company shall not be liable beyond the actual value of the
insured property at the time any loss or damage happens, except on
buildings totally destroyed, in which case the full amount of the
limitation shall be paid.
Bills of exchange, notes, accounts, evidences and securities of
property of every kind, books, wearing apparel, plate, money, jewels,
medals, patterns, models, scientific cabinets and collections, paintings.
Property not sculpture, and curiosities are not included in said in-
covereil by ^ '
policy. sured property, unless specially mentioned. Said prop-
erty is insured for the term of , beginning on the day
of , in the year eighteen hundred and , at noon, and
continuing until the day of , in the year eighteen hun-
Term. jj-gd and , at noon, against all loss or damage by
FIRE originating from any cause except invasion, foreign enemies,
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civil commotions, riots, or any military or usurped power whatever
;
the amount of said loss or damage to be estimated according to the
actual value of the insured property at the time when such loss or
Perils insured damage happens, except on buildings, but not to in-
agamst. elude loss or damage caused by explosions of any kind
unless fire ensues, and then to include that caused by fire only.
This policy shall be void if any material fact or circumstance
stated in writing has not been fairly represented by
ing policy.
*^^*^' the insured; or if the insured, at the time of any
loss, has any other insurance on the said property,
without the assent in writing or in print of the company ; or if,
without such assent, the said property shall be removed, except that,
if such removal shall be necessary for the preservation of the prop-
erty fi-om fire, this policy shall be valid without such assent for
five days thereafter ; or if the insured shall make any attempt to de-
fraud the company, either before or after the loss ; and this policy
shall be void and inoperative during the existence or continuance
of the acts or condition of things stipulated against, as follows : If,
without such assent, the situation or circumstances affecting the risk
shall, by or with the knowledge, advice, agency, or consent of the in-
sured, be so altered as to cause an increase of such risk, or if, without
such assent, the said property shall be sold, or this policy assigned, or
if the premises hereby insured shall become vacant by the removal
of the owner or occupant, and so remain vacant for more than
thirty days without such assent, or if it be a manufacturing estab-
lishment in which the works or machinery are operated moi'e than
the customary or legal working hours, or all night, without the
written or printed assent of this company thereto ; except that per-
mission is hereby given to operate machinery extra hours, not later
than ten o'clock, p. M., for the purpose of equalizing work, a com-
petent man, other than the regular watchman, being kept in charge
of those rooms in which shafting and belts are running, but where
the machinery is not at work ; or if such establishments shall cease
operation for more than thirty days without permission in writing
indorsed hereon ; or if gunpowder or other articles subject to legal
restriction shall be kept in fjuantities or manner diflPerent from those
allowed or prescribed by law ; or if camphene, benzine, naphtha, or
other chemical oils or burning fluids shall be kept or used by the
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insured on the premises insured, except that what is known as
refined petroleum, kerosene, or coal-oil may be used for ligliting.
If the insured property shall be exposed to loss or damage by fire,
tcc"^ pi-opem' ^^^c insured
shall make all reasonable exertions to save
posuvfto flre!' ''^^^ Pi-o^ect the same.
In case of any loss or damage under this policy, a statement in
statement by writiu";, signed and sworn to by the insui'ed, shall be
insiivecl in case o; o j ^ j
of loss. forthwith rendered to the company, setting forth the
value of the property insured in detail, the interest of the insured
therein, all other insurance thereon, the purposes for which and the
persons by whom the building insured, or containing the property
insured, was used, and the time at which and the manner in which
the fire originated, so far as known to the insured. The company
may also examine the books of account and vouchers of the insured,
and make extracts from the same, and shall have access to the prem-
ises and property damaged. It is moreover understood that there
can be no abandonment of the property insured to the company,
and that the company shall not in any case be liable for more than
the sum insured, with interest thereon from the time when the loss
shall become payable, as hereafter provided.
In case of any loss or damage, the company, within sixty days
after the insured shall have submitted a statement,
kSsto^beniade ^ provided in the preceding clause, shall either pay
dav^aftei^^^ ^^^ amount for which it shall be liable, or replace the
proof, unless property with other of the same kind and goodness
;




submitted, notify the insured of its intention to re-
build or repair the premises, or any portion thereof separately insured
by this policy, and shall thereupon enter upon said premises and
proceed to rebuild or repair the same with reasonable expedition.
In case difierence of opinion shaU arise as to the amount of any
loss under this policy other than on buildings totally destroyed, un-
less the company and the insured shall, within fifteen days after
notice of the loss, mutually agree upon referees to ad-
' just the same, either party may, upon giving written
notice to the other, apply to a justice of the supreme court, who
shall appoint three referees, one of whom shall be thoroughly ac-
quainted with the kind of property to be considered, and their
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award in writing, after proper notice and hearing, shall be final and
binding on the parties.
The referees' fees shall be equally divided between the company
and the insured.
If there shall be any other insurance on the property insured,
valid or invalid, whether prior or subsequent, the insured shall re-
cover on this policy no greater proportion of the loss
of loss hi case'of sustained than the sum hereby insured bears to the
other insurance,
^j^^lg amount insured thereon. And whenever the
sign to company Company shall pay any loss, the insured shall assign to
thh™parties*^ ^*' ^*^ *^® extent of the amount so paid, all rights to
recover satisfaction for the loss or damage from any
person, town, or other corporation, excepting other insurers; or
the insured, if requested, shall prosecute therefor at the charge
and for the account of the company.
If this policy shall be made payable to a mortgagee of the
insured real estate, no act or default of any person other than such
mortgagee or his agents, or those claiming under him, shall aftect
such mortgagee's right to recover in case of loss on such real estate
;
provided^ that the mortgagee shall, on demand, pay according to the
established scale of rates for any increase of risks not paid for by
the insured ; and whenever this company shall be liable to a mort-
gagee for any sum for loss under this policy, for which no liability
exists as to the mortgagor or owner, and this company shall elect
„. , , ^ by itself, or with others, to pay the mortgagee theRights of par- J ^ ) f J e &
ties in case the full amount secured by such mortgage, then the
policy is made . *^ o o ;
payable to a mortgagee shall assign and transfer to the companies
mortgagee.
. .
interested, upon such payment, the said mortgage,
together with the note and debt thereby secured.
This policy may be cancelled at any time at the request of the
insured, who shall thereupon be entitled to a return of the portion
^ ,, ^. „ of the above premium remaininp', after deducting theCancellation ol ^ ...
policy. customary monthly short rates for the time this policy
shall have been in force. The company also reserves the right, after
giving written notice to the insured, and to any mortgagee to whom
this policy is made payable, and tendering to the insured a ratable
proportion of the premium, to cancel this policy as to all risks sub-
sequent to the expiration of ten days from such notice ; and no
1
1
mortgagee shall then have the rijiht to recover as to such risks.
Mutual companies may vary this clause to suit their methods of
business.
In case any special provisions or stipulations not enumerated or
„ .
,
. inserted above require mention in effecting insurance.
Special provi- ^ o :
''i'^"^- such provisions or stipulations shall be legibly written
or printed, and prominently and securely attached to this policy, and
signed separately by the company or agent.
No suit or action against this company for the recovery of any
claim by virtue of this policy shall be sustained in any court of lavp
or equity in this state, unless commenced within one year from the
time the loss occurred.
Chapter 18 of the Laws of 1879, chapter 172 of the Greneral Laws,
and chapter 73 of the Laws of 1885, are printed on the back of this
policy contract, and hereby made a part thereof.
In witness whereof, the said Company have caused these
presents to be signed by their president, and attested by their secre-
tary, in the city of , but the same shall not be binding unless
countersigned by the duly authorized agent of said company at
, President. , Secretary/.
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STATE OF NEW HAMPSHIRE.
To His Excellency 'the Governor:
The Railroad Commissioners present their forty-second
annual report.
In accordance witli the requirements of the statute this
report is devoted to—
1. Comments and tables founded upon the returns and
inspections.
2. Grade crossings.
3. Switches, couplers, car-heating.
4. Water and coal power in i^ew Hampshire.
5. The principle of a railroad commission.
6. Inspections and sketches.
7. Complaints and decisions.
8. Returns.
9. The laws of the state relating to railroads.
NO INCREASE OF MILEAGE.
No increase of mileage was reported for 1884, and we
have the same report to make for 1885. The aggregate
mileage of the steam railroads of the state is 1,043.74.
Several short additions to existing lines are contemplated,
so that we may be able to report an increase of mileage
for the current year. The construction of any new and
independent line is not in contemplation that we are
aware of. There are twenty or more outstanding char-
ters. The more important of these, in the view of possible
construction during this generation, are the Colebrook,
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Dover & Barrington, Mount Lafayette, North Conway &
Kearsarge, Tilton & Belmont, Littleton & Franconia, and
"Windsor & Forest line.
INCREASE OF SIDING.
The length of siding, as reported and estimated, has
increased during the year, and is now 197.18 miles, an
increase of nearly seven miles for the whole state.
DOUBLE TRACK.
The total length of double track is 66.03 miles, the
same as reported for 1884.
YEARLY ADVANCE IN MILEAGE.
The yearly increase in mileage during the last twelve
years has been as follows :—
1885.
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single track, 16.53 miles. The progress of street railway
construction in the state has been as follows :—
1885. 1884. 1882. 1880. 1878.
15.78 15.68 12.68 7.37 2.37
GROSS EARNINGS AND EXPENSES.
The gross earnings of the steam railroads reporting to
this office for 1885,were as follows:—
From passenger department $7,951,851.56
From fi-eight department 8,482,236.98
Rents for use of roads 1,042,710.12
From other som-ces 509,341.44
Total $17,989,140.10
The gross expenses ofthe corporations report-
ing to this office for 1885 were as follows
:
Gross expenses $11,692,167.07
Gross net income $6,296,973.03
Compared with 1884, the above results show a large
apparent increase, which is explained by the inclusion of
the Eastern and Boston & Lowell systems, the former
being included in the return of the Boston & Maine road,
and the latter including its business in Massachusetts as
well as ]^ew Hampshire, which are now merged.
CAPITAL STOCK AND DEBT.
The capital stock of the corporations owning or operat-
ing railroads in this state, and reporting to this board, is
144,820,977.26. This includes the entire capital stock of
the Boston & Maine, the Boston & Lowell, the Portland
& Ogdensburg, l^ashua & Lowell, the Fitchburg, the
Portland & Rochester, Nashua, Acton & Boston rail-
roads. Making proper deductions for the capital stock of
these cor]>orations expended in other states, the capital
stock expended in I^ew Hampshire will approximate
$23,000,000.
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The funded indebtedness of the above corporations is
$27,664,600. The floating debt, approximately estimated,
is $6,117,381.72.
DIVIDENDS.
Of thirty-five corporations reporting for 1885, twenty-
six paid dividends varying from 2 per cent to 10 per cent.
One paid 2 per cent, three paid 3 per cent, two paid 4 per
cent, one paid 4-1- per cent, one paid 5 per cent, one paid
5| per cent, ten paid 6 per cent, two paid 7 per cent, eight
paid 8 per cent, and three paid 10 per cent ; nine paid no
dividend. The average for all the roads reporting is 4.40
per cent. The total amount paid in dividends is $2,051,-
521.49. This includes the Boston & Lowell dividend.
Deducting that dividend ($251,151), and the Dover &
Winnipesaukee dividend ($28,800) which was not reported
last year, the amount is less than last year by $57,626.11.
GROSS INCOME FOR EIGHT YEARS.
The gross income of six leading and distinctive I^ew
Hampshire railroads, and the Boston & Lowell, for the
last eight years has been as follows :—
Year.
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NET INCOME FOR EIGHT YEARS.
The net income of six distinctively New Hampshire
roads, and the Boston & Lowell, for eight years has been
as follows :—
Year.
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EXPENSE PER MILE.
The following table shows the cost per mile of operat-
ing the Boston & Lowell, Boston, Concord & Montreal,
Concord, Cheshire, Concord & Claremont, Manchester
& Lawrence, and IS'orthern railroads, for a period of
eight years :—
Year.
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On several lines the special improvements noted in our
previous report have heen continued. The reconstruc-
tion of bridges on the Portland & Ogdenshurg lias been
carried forward with much energy and dispatch. 'New
iron lattice bridges have replaced the old combination
trusses at the East Branch, Glen Ellis, and iirstSaco river
crossing in Bartlett. The combination truss bridges over
the Saco river in Tapper Bartlett and over Sawyer's river
in Hart's Location are to be superseded by iron lattice
bridges. A great deal of grading has been done on the
line, including the excavation of 10,500 cubic yards in
Conw^ay, at the "Cook Cut," which greatly modifies a
sharp curve. The embankment at Conway Center has
been widened and the roadbed west of Crawford's lifted.
Two culverts washed out by the August freshet have been
rebuilt and much other masonry constructed. Origi-
nally there were fifty-four wooden bridges on this line,
having a total length of 12,744 feet. These have been re-
duced more than one half, while the pile and trestle
bridging has been reduced from 7,629 linear feet to 936
feet. These improvements have quite changed the char-
acter of this line, placing it in a safer and more service-
able condition than it has been at an}' previous time.
The \vestern terminus of this road is now virtually at
Fabyan's. The portion of the road lying between Scott's
Mills and Lunenburg is operated by an arrangement with
the Boston & Lowell road.
The relaying of the Wing road to Fabyan's, on the Bos-
ton & Lowell system, with steel rails, which had become
a pressing necessity, was completed in season for last
summer's travel. This puts the entire White Mountain
system in steel, with the exception of the line from the
Wing station to Groveton. The roadbed has also been
greatly improved, and its continued improvement will be
maintained. Superior double lattice bridges have been
erected over Baker's river in Rumney and over the Pemi-
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gewasset river at Bridgewater, displacing old uiitrust-
wortliy structures. This class of improvements, so neces-
sary to the safety of all roads, will be continued on this
line as a permanent policy, and should be pushed with vigor
as soon as all legal question of the lease of this road is
settled. Several small stations on this line need renew-
ing, which are spoken of elsewhere in detail, and we
repeat our opinion of last year, that a new passenger
station at Laconia is demanded by the interests of the
road and of the public. Tliis improvement is assured by
the management at an early day.
Our inspection of all the roads last fall, made more
thoroughly than before, showed their physical condition
uniformly improved over the previous inspection. In
general this con^prehends more than an improved track
by a greater mileage of steel rail. It includes heavier
steel rail for the main lines wherever they are demanded.
It means stronger and generally iron bridges where
wooden bridges are rebuilt, thus adapting them to the
heavier traffic to which they are subjected. It means
guard-rails on bridges, culverts, and embankments. It
means safety switches and safety couplers. It means a
firmer roadbed and a cleaner roadway. It means better
stations and better equipment. As a result of such im-
provements it means fewer accidents from defects in the
physical condition of our railroads. Considering the
extent of the traffic and the number of passengers carried,
this is a great consideration.
FINANCIAL.
We are again able to report a remarkably good iinan-
cial year for the railroads of the state taken as a whole.
There is a slight falling off in the aggregate net income,
but the dividends of the several roads average nearly as
well as last year. Considering the reduction in freight
and passenger rates on several of the principal lines, the
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showing is especially indicative of the linancial stability
and growing prosperity of the railroads of ISTew Hamp-
shire. The net result proves that a judicious reduction
in rates is not necessarily followed by a corresponding
reduction in net income.
GRADE CROSSINGS.
We have the saipe number of grade crossings to report
as in our two previous reports. The number is 674, or
one to every mile and three-quarters of road in the state.
During the year several fatal accidents have occurred at
crossings, besides numerous hair-breadth escapes. Out
of this large number of grade crossings only 33 have a
flagman, gate, or signal. In our report for 1884 attention
was called to the double jurisdiction provided by existing
laws, and the suggestion was made that the public good
would be subserved by placing the question of guarding
or denying grade crossings with the board of railroad
commissioners. The reasons for this suggestion were too
weighty to be repressed by any suggestion that the board
was seeking to enlarge its powers. The inspections
required to be made by the commissioners in order to fulfill
their duties under the law, their freedom from any local
prejudice, and the growing dangers attending the grade
crossings in our populous cities and villages, rendered
it a plain duty of the board to call legislative attention to
the subject, in the interest of the public and the railroads
alike. The result of the legislative action on the subject
w^as the passage of an act requiring warning signs to be
maintained at crossings, which had long been a strange
omission of the statute; establishing a uniform warning
signal at all crossings; forbidding the construction of any
more grade crossings between two roads except with the
written consent of the commissioners; and giving railroad
corporations the power to supersede grade crossings by
under-crossings or overhead bridges, upon a hearing and
the consent of the commissioners.
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There can be no reasonable doubt that these provisions
are in the right direction, and will tend to the security of
grade crossings and the gradual elimination of the more
dangerous ones. There is still further need, in line with
the legislation of 1885, that the question of securing cross-
ings by gates or flagmen should be placed within the juris-
diction of the commissioners upon petition and hearing.
It is undoubtedly there now, in a purely voluntary sense,
and so also it is a question within the jurisdiction of the
supreme court upon an application by the railroad, involv-
ing a possible delay of months.
With the best possible disposition of the j urisdiction of
this matter, and a constant increase in safeguards and vig-
ilance, the grade crossing 'VA'ill alw^ays be attended with
unexpected and serious dangers. The danger is greater
to the public than to the roads. This was not so in the
early days of railroading, when the equipment was light
and automatic brakes and Miller platforms had not been
invented. As it is, the railroads even now sometimes
sufier loss of employes' lives and serious damage to prop-
erty from crossing accidents. These crossings do not
diminish, while their dangers increase with the growth of
our villages and cities. The frequency of grade-crossing
accidents in this country is frightfully in excess of their
frequency in Great Britain, where grade crossings have
been relentlessly discouraged from the first introduction
of railroads. Here grade-crossing and trespass accidents,
according to Mr. Adams, are twenty-live per cent of all
railroad accidents; in Great Britain they are only four
per cent of all.
The suggestion has sometimes been made that all grade
crossings should be peremptorily abolished. This would
involve such enormous expense that the suggestion is
utterly impracticable and valueless. Considering the
importance of the subject, and the great gain to life and
property that would result from the same absence of grade
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crossings that we tind in Great Britain, it would seem to
be a reasonable and far-reaching- policy to require at least
one grade crossing to be removed upon every hundred
miles of road in the state in a year, to be determined on
the ground of the greatest advantage to the public and to
the road. This would not involve a serious burden on
the roads, while in the course of fifty years it would
substantially exterminate the crossings at grade through-
out the state. A step in the right direction was taken
by the legislature of 1885, in the act approved by the
governor on the last day of the session, which prohibits
the crossing at grade of one road by another, in future
constructions, without the written consent of the railroad
commissioners.
If it should be objected to the above policy, that it
would be to the advantage of posterity at the expense of
the present and the succeeding generation, the answer
is sufficient that the current advantage in lessened acci-
dents and liability would be full compensation for the
current expense. As every generation owes much to its
ancestors, there is no way in which the debt can be paid
except by making each succeeding generation the debtor
of the last.
STANDARD WARNING SIGN.
The act of 1885 requires that every railroad corporation
shall maintain warning signs at every railroad crossing at
grade, except as therein provided. The act further pro-
vides that said warning signs shall be constructed upon a
uniform pattern, to be determined by the railroad com-
missioners, but " warning signs already in existence and
legible shall not be required to be of the established pat-
tern except as they are renewed." In accordance with
this requirement the board have established the following
standard warning sign for use at the railroad crossings in
this state :—
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BanoI
STANDARD CROSSING SIGN
ADOPTED UY THE RAILROAD COMMISSIONERS OF NEW HAMPSHIRE IN
ACCORDANCE WITH AN ACT APPROVED AUGUST 29, 1885.
Siiid sigu shall consist
of a jiost, sign, brace,
and lettering, as shown
in cut. The post shall
be 20 feet in length, 5
feet in ground, 10 x 10
inches, tapering to 6 x 6
inches, Avith apex as
shown in cut. Tlie sign
shall be 11 feet, G inch-
^ es, l)y 1 foot, 2 inches,
including a band 1 inch
by 3 inches. The brace
shall be 10 feet, G inch-
es, by 9 inches. The
sign and brace shall be
made from stock jiaint-
ed white, with black
letters. The letters on
the sign shall be 2 inch-
es wide and 10 inches
high. The letters on
the brace shall be 1^
inches wide and G indies high. The brace castings are made in
pieces, with shoulder on eacli to receive the top of the brace at A.
SWITCHES, COUPLERS, CAR-HEATING.
All the braueli lines and many of the main lines are
still unprovided with safety switches, the primitive
" stub " switch still being in general use. The adoption
of safety switches, of some approved pattern, on the main
as well as the branch lines of the state, is a pressing ne-
cessity if accidents from misplaced switches are to be
reduced to the minimum. One seventh of the accidents
in this country, in a given series of yeai's, arise from mis-
placed switches. The universal introduction of safety
switches would greatly diminish this ratio.
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The war of the automatic freight-car couplers has con-
tinued through the year. Hundreds of devices have been
patented, and each day some new cLaimant presents itself.
Experimental tests have been made under direction of
several state railroad commissions, and by scientific
associations, but no one device has yet been agreed upon
as superior to all others. Under the law enacted by the
legislature of JNIassachusetts, the commissioners have made
a careful test, and five couplers have "been selected. The
master car builders, a very competent association to
determine such a matter, have selected twelve for a final
test, to be made this season. Under the operation of the
law in regard to couplers in Connecticut, the first state to
legislate on this subject, the commissioners report a de-
crease in coupler accidents of twenty-seven per cent in
1885 compared to the previous year. But this is not all
the advantage to be gained. Prof. S. W. Robinson, of
the State University of Ohio, ^^'ho has made the most
luminous discussion of this subject, clearly points out that
the coupler wliich will meet the desired points will do
away with the free slack on freight trains as the auto-
matic coupler does on passenger trains. The "jerks " are
suflicient to move freight about in the cars, worry live
stock, throw brakemen from the cars, etc. It is noted
that live stock shipped from Cliicago to ]^ew York by
the cars of the Palace Stock Car Company, is worth more
cents per pound, and that the stock is souglit by butchers
in New York in preference to that shipped by "jerks."
" The first road that abandons free slack," says Professor
Robinson, " will find its revenues increased in conse-
quence."
More than half our passenger cars are still heated by
iron stoves burning wood ; others by stoves burning coal
;
and only a few with hot air. The introduction of steam
heating for passenger cars is not likely to be much longer
deferred, and it is greatly to be desired for the equability
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that it will give. The hot-air heating is giving good
satisfaction. The heat is uniform and readily regulated.
The heat from wood stoves is generally execrable, being
either too much or too little, and having no approach to
uniformity. The cars of the Concord liorse railroad have
been heated by exhaust from the motor the past winter.
There were two pipes on a side, and with the use of direct
steam a cold car could be heated in five minutes. A
similar experiment on a steam railroad in Maine the past
winter, is reported to have been attended with entire
success.
WORK OF THE BOARD.
This board has now been organized and in effective
operation for a little more than two years. The board
was established on a basis somewhat different from other
railroad commissions in New England. While possessing
all the recommendatory features of the Massachusetts
commission, it was also given power over rates as in
Illinois. In the exercise of these important powers the
board has endeavored to avoid the mistakes that have
brought the commissions in some of the states into dis-
favor, resulting in serious disputes without any corres-
ponding advantage. A review of the work for two years
shows decisions in some forty cases, in all but one
of which there has been a ready acquiescence. The
decision in the exceptional case, known as the " Express
case," was not sustained by our supreme court on the
ground that the legislature did not intend to give
the board jurisdiction beyond the boundaries of the
state. A similar case on appeal has been decided
recently by the Supreme Court of the United States,
in which the doctrine is settled that a railroad can
contract with one express company exclusively, or itself
may do an express business exclusively. This over-
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throws the doctrine that has heretofore prevailed in this
state, and which this board maintained so far as it was
able. Practically this decision may lead to one express
contracting with all the railroads of the country, to the
exclusion of all minor lines, and thus result in the estab-
lishment of a great monopoly. Against such a result
might be urged its improbability, and the clear right of a
state to regulate express charges as it may regulate rail-
road rates in general. Interstate rates may be regulated
by Congress whenever it legislates to that end.
The decisions of this board have principally been deci-
sions of equity. N^ot one has met with contention on the
part of the public or of the railroads. The greater num-
ber of decisions has been averse to the railroads, and the
decisions have been accepted in good faith. While the
time has not yet arrived for the principle of equity to dom-
inate all human aftairs, it is making rapid advance. A
railroad commission is an equity court. It has few for-
mulas. It is bound by no line of precedents. It is hedged
with no intricacies. It has no costly machinery. It is sub-
ject to none of the law's delays. It is a plain, open, and
inexpensive court of arbitration between the railroads and
their patrons. Every complaint, however triiling, has
been heard and decided upon the law and the equities,
wherever the board has had jurisdiction. iSTot all have
called for hearings, because the mere calling attention to a
complaint has often been suthcient to secure an imme-
diate remedy. This explains the less number of public
hearings than would otherwise be the case. It is a mat-
ter for congratulation that complaints have not been
more frequent. The very existence of a tribunal to which
the public may appeal for redress has a direct influence
on managements to avoid giving cause of complaint, and
also to i-emove any real grievance without the formality
of a hearing. The remark of a bright railroad man, that
he did not like to be hauled up before the commission,
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altliough lie always went clieerfully, reveals the whole-
some restraint that a tribunal of this character exerts.
"When such summonses are few, it is apparent that causes
of complaint are equally few.
It is a matter for congratulation that no difficulties
between employer and employed on the railroads of this
state have arisen that have not yielded to ready and
unobtrusive adjustment. This immunity from the strikes
and violence that have unhappil}' marked other sections
of the country may not ahvays continue. If the time
should come when diiferences shall arise that will not
yield to mutual concession and adjustment, then the time
will have come to refer such differences to arbitration.
If an employe asks what is unreasonable and unjust,
intelligent arbitration will detect and deny it. If an
employer is unwilling to grant what is reasonable and
just, honorable arbitration will see that the employe is
accorded what is his by the principle that the laborer is
" worthy of his hire." Arbitration may not be the equal of
the golden rule to keep the peace and establish good will
between employer and employed, but until the arrival of
the millennium it will be the best attainable peacemaker
that will come at the first summons, and impoverish no
one by excessive fees or long delays.
In the governor's inaugural, addressed to the legisla-
ture of 1883, the railway interests of the state were
discussed at some length, and the ground was taken that
if railroad consolidation should be authorized by the
legislature, then the legislature that took the responsi-
bility of such legislation should carefully provide for the
protection of the people and their business interests,
through a railroad commission. After long and serious
deliberation the legislature enacted two very important
laws, one permitting consolidation and leasing on the
approval of two thirds of the stockholders voting, and the
other creating a board of railroad commissioners, with
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larger powers than any other board in New England pos-
sessed. It was bold legislation, and put the railroad
problem to a high test, so far as this state was concerned.
Less than three years of trial has hardly been sufficient
to determine the permanent effects of the experiment.
Under the operation of the law, five of the main railroad
managements have become merged into two. As yet no
injurious effects have resulted from this policy. The
management is no less efficient ; rates are no less reason-
able; the facilities and accommodations are no less ample.
In fact, the resultants, so far as we can discern them, are
greater unity in management, lower rates on several
roads, and better service and accommodations on all.
These substantial results, if not overborne by further con-
solidation that would obliterate the well-defined limits of
existing systems are, we believe, likely to continue.
The experiment of a railroad commission, with larger
powers than either our people or the railroads had pre-
viously known, has been carefully watched. We hope
that the results have not disappointed the friends of such
a tribunal. The work of such a board must be prudently
conducted to be successful, and its prime character as a
mediator between the railroads and the public must
always be maintained. The course of justice through
out the world is resolving itself more and more into
courts w^here the machinery is simple, the delays few,
and the cost small. Into a court like this the great
railroad problem has passed in twenty states of this Union,
and there its solution is being more successfully worked
out than anywhere else.
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WATER AND STEAM POWER IN NEW HAMP-
SHIRE.
In pursuance of the statute requirement that the board
shall make, in its annual report, " such statements, facts,
and explanations as will disclose the actual working of
the system of railroad transportation in its hearing upon
the business and prosperity of the state," it has seemed
in line with this requirement to here consider a topic that
has attracted some attention within the past year. The
relations of our railroads to manufactures are so intimate
that the prosperity of the one is virtually dependent on
the prosperity of the other. Prosperous manufactures
make prosperous railroads, and where both are prosper-
ous there must be a prosperous community. Oar rail-
roads extend mainly through the river valleys and by the
water-courses of our state, for nearly eleven hundred
miles. Along these water-courses are located manufac-
turing villages and cities, which are the principal source
of the business and prosperity of the railroads. The
motive power of these manufactures is 81 per cent water
power to 19 per cent steam power. The latter is gaining
on the former rapidly, and there are those who think that
steam power is destined at no distant day to displace
water power in our state entirely. The treasurer of our
leading cotton industry stated in his last report, as his
judgment, that people now living will see the time
" when it will be cheaper to run the mills with coal than
with water power." As New Hampshire has four times
as much water power as she has steam power in use, and
has in addition many water powers only partially devel-
oped, it is important to know whether, in comparison
with steam power, they are well-nigh worthless and soon
will become actually so. Many of our states are richly
endowed with coal mines. ISTew Hampshire has none.
She has a vast water power, however, that requires, it
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would seem, no more outlay to be utilized than it would
require to dig coal in Pennsylvania, transport it to New
Hampshire, and by consuming it in an expensive plant thus
secure a required motive power. If this can now be done
as cheaply as our waterfalls can be utilized, it is an im-
portant fact to know, and has an important bearing upon
the further development of manufactures and railroads in
our state. If in the immediate future it will be cheaper
to run our mills by steam power than by water power, then
it would be wiser to concentrate all new manufactures on
our narrow seacoast than to establish them broadcast in
our state wherever a water power and a railroad are
found in proximity.
This problem assumes a further grave importance from
the abilit}' and disposition of the great coal companies to
combine and advance prices, as they have done this year.
On the coal consumed in N^ew Hampshire an advance of
twenty-five cents per ton makes an additional cost to our
manufacturers and other consumers of $100,000 annually.
If the " coal barons " will it, the advance may as well be
fifty cents or one dollar per ton, making the additional
cost aggregate annually $200,000 or $400,000. In view of
such a possible situation, the first grip of which has actu-
ally been felt by some of our railroads and manufactures •
this season, as well as the rapid tendency to substitute
steam for water power, it is important to examine the
claim that steam can already be used to advantage where
water power exists in our state.
In this connection it is to be regretted that there has
never been any proper hydrographic survey of N'ew
Hampshire. Our utilized water power aggregates 60,000
horse, or 79.81 per cent more than steam power. It is a
low estimate to assume that at least 40,000 horse powers
remain unimproved in the state. In proportion to our
population we now have in use more water power than
anv other state in the Union. In 1872 a commission to
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make a hydrographic survey of the state was authorized
by the legislature, and commissioners were appointed by
the governor and council, but owing to the limited appro-
priation ($2,000) no survey was ever made by the commis-
sion.* Such a survey ought to be made at an early day.
To ascertain the comparative cost of steam and water per
horse power, as shown by employment in their business,
we addressed a communication to a score or more of the
prominent manufacturers of the state who have had expe-
rience with both water power and steam power. In the
replies received, not one takes the ground that we are
soon or remotely to see steam displace water power gen-
erally in our state. On the contrary, at any probable
price of coal in the future, all the small manufacturers of
the state using water power have a large advantage over
those using steam, while it is clear, from the opinion of
the very capable engineer who furnishes an opinion, that
the time has not yet come, and is not in the near future,
when water power, utilized by our large manufacturers,
can profitably be exchanged for steam power. The irre-
sistible conclusion of the discussion is that the water pow-
ers of New Hampshire are a source of natural wealth,
essentially inexhaustible and illimitable, precisely as we
may speak of the natural wealth of her coal mines to the
state of Pennsylvania. The time will come when the
coal mines of Pennsylvania will be exhausted, but it will
be at a day so remote that many generations will not see
it. The water powers of our state will be utilized more
and more for manufacturing, as their inherent value is
better and better understood.
Of the replies received, we select two for publication.
One is from a very successful and highly educated manu-
facturer, and the other from a civil engineer of high ac-
complishment and repute in his profession. The latter
*The commissioners consisted of Asa Fowler, Thomas Ham, and Henry
Colony, all deceased.
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was addressed to and is published by the kindness of
Mr. William D. Cadwell, agent of the Jackson Mills,
Nashua. We append both : —
Office of the Granite Hosiery Mills,
Laconia, N. H., April 27, 1886.
O. C. Moore, Esq.
:
Dear Sir,— I have, your circular of Aj)ril 5, relating to steam
and water power. Our firm does not employ steam jjower except to
a limited extent when the water supply is insufficient. The cost of
water power at this j)oint, Avhere the rights are owned by the respect-
ive mill owners, consists in the interest charge upon dam, flumes,
and water wheels, care of dam, and I'epairs. About twenty years'
expei'ience has shown the items to be, per horse power, about as
follows, per year : —
Interest per horse power . . . .$5.00
Care of dam "".... .07
Reijairs " " . . . . .50
).57
In round numbers say $6 per horse power per year should cover
these items. For renewals of motive power the cost per year will not
exceed $3 per horse power. This shows a cost of .$9 per year per
horse power for water power at this point, and I have no doubt it is
ample to cover the cost. Coal at three lbs. per horse power per hour,
and $7 per ton, would cost to develop same amount of power, $34.60
per horse power j^er year for fuel alone, to which must be added
interest on and repairs to steam plant and attendance. I cannot
conceive of any price per ton for coal for which it is likely to be sold
in this part of New Hampshire to enable steam to displace water
power. Water power is already rented here for $25 per horse
power per year to parties who would use steam if they could as
cheaply do so. I do not think steam power can ever displace water
power on small streams like this with good average water supply.
In the large places like Manchester, where costly dams, canals, and
water motors are used, the cost per horse power per year will more
nearly appi'oachthe cost for steam. As a rule, the larger the steam
plant the more cheaply is the power produced jjer horse jDower, and
the lai'ger the works of a water company the more expensive per
horse power, as the dam, canals, wheels, etc., are all of a more
costly character than are needed on small streams.
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Another consideration, however, has an important bearing upon
the question of cheaper coal : it is the fact that the water power is
growing more limited ; it is rajjidly jjassing into use and will soon
reach its limit. Coal will then become a prime necessity, for the
water jjower will become more valuable as it ajiproaches the limit
of its use. There are also many occui:)ations, like machine and shoe
manufacturing, where the amount of power needed in proportion to
the money value of the business done is veiy small, and hence steam
may be and is profitably used, Avhile it could not be aftbrded in some
other occupations needing a large amount of power in j^roportion to
the money value of the biisiness done. I have not touched upon the
matter of steam heating, for which of course cheaper fuel is a mat-
ter of great imj^ortance to New Hamjishire, on account of its
climate.
You are welcome to any idea I have given in this hasty summaiy
of the matter. I regret that my time and mj- knowledge of the sub-
ject ai'e not sufficient to enable me to give you something of more
value. Yours truly,
JOHN T. BUSIEL.
Office of Lowell IVIachine Shop,
Lowell, Mass., March 23, 1886.
Wm. D. Cadwell, Esq., Agent Jackson Company, Nashua, N. H.
:
Dear Sir,— According to promise I send you the table which I
have made pertaining to the various water powers of New England.
As far as I know, the water power at Lowell is managed and ojierated
differently from any other, and a general knowledge of the system
hei'e is necessary in order to compare it with others on the same
basis.
The "corporations" at Lowell are the owners of the Water
Power Company, and have paid to the original owners $10,000 cash
per mill power. They have, since becoming the owners, further
imjiroved the power by building reservoirs at the head-waters of
the Merrimack, by building the new Northern canal, and in other
ways, all at an expense of about $1,000,000. This expense has been
met by assessments on the different companies at Lowell. There
are leased out pei'petually at Lowell, 139 11-30 mill powers, at an
annual rental of $300 i^er mill power. This is for regular leased
power, but for " suri)lus power" a rate is charged varying from $5
to $75 per day per mill power, dejiending on the quantity of water,
and other circumstances, regulated by the engineer of the Water
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Power Company. Some years tlii.s $300 rental is paid and some-
times not. Xo dividends are ever paid by the Water Power Com-
pany, and tlie wliole matter in a nut shell is that the " Locks and
Canals ComiJany " here in Lowell must be supported by as-
sessments laid on the various mills and shops. Thus you will
see that it is a difficult matter to say exactly what power derived
from tui'bine wheels costs here.
The figures in the table are based only on the $300 per mill power,
but you will of course see tliat an interest account of $1,030, about,
per mill power, should be charged over and above the $300, in
order to bring the figures to the proper basis for comparison, viz.,
in comparison with costs where the power is rented by one company
to another, each company being entirely separate, as at Lawrence,
and in summing up we may say that water jjower at Lowell costs
about the same as at Lawrence, certainly no less. Following is the
table :—
Manchester figures include land for mill sites. Cohoes figures are
for "use of Avater and rent of land." Efficiency of wheels is
assumed to be 75 per cent of gross power of water ; so that figures,
" annual rent of net horse power," equals the cost of power on the
jack shaft.
RENTALS FOK WATER POWER.
Mill powers and rentals for leased power at a few of the large
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although they offer a little better figure for the first company
locating on their site.
Concerning the comparative cost of steam and water power, I have
deduced the following :—
COMPARISON OF THE COST OF MAINTENANCE OF STEAM AND WATER
POWER PLANTS.
The cost of maintenance of a steam engine i^lant of large power
is estimated by Mr. George H. Corliss at about $50 per horse power
per annum. This includes coal, oil, etc., engineer and fireman, and
coal delivered to the boilers ; also 13 per cent for depreciation and
repairs, and 7 joer cent for interest, on the total cost of plant taken
at $100 per horse power.
The cost of maintenance of water pow^r and plants of large size
is estimated at Manchester and Holyoke at—
Water rental per annum jjer net horse power, say . . $5.00
Depi'eciation of 5 j)er cent on cost of i^lant taken at $100
per horse i^ower 5.00
Interest of 7 per cent on cost of plant taken at $100 per
annum 7.00
Add for heating and sizing per horse power per year . 3.00
Total cost of maintenance $20.00
Thus if an entire power jjlant cost the same for water as for steam
as above, water at the rates above would be the cheaper power as
compared to steam as above, as 2 is to 5. In Lowell and Lawrence
this ratio would be as 7 to 10 in favor of water.
On account of the difference in the cost of coal at the different
manufactvmng centers, and the difference in the cost of water power
in the various cities, this ratio of steam to Avater will always vai'y.
To the best of my knowledge the figures that I have given are
correct, but you may be able to give me some data concerning the
matters as found at jouv mill in Nashua, and I should be pleased to
hear from you in this connection, or in any other.
Yours veiy resjiectfully,
E. H. OWEX, Jr.
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STATISTICAL.
AVERAGE FARES.
Below Ave give the average rate of fare per mile, not
including season tickets for local passengers, on ten rail-
roads of the state ; also the average rate of fare per mile
received from passengers to and from other roads, the
average rate of fare per mile for season ticket passengers,
and the average rate of fare per mile received from all
passengers.
RAILROAD.
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AVERAGE FREIGHTS.
Below we give tlie average rate of local freight per ton
per mile, as per tariff rates, on ten railroads of the state
;
also the average rate of freight per ton per mile received
from freight to and from other roads, and the average
rate of freight per ton per mile received from all freight.
RAILROAD.
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Boston, Concord & Montreal Railroad.
Year.




Concord & Claremont X. H. Raii.koad.
31
Year.
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NORTHERX RaILKOAD.
Year.
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miscellajsteous topics.
RAILROAD LAWS AND INDEX.
Ill the appendix to this volume will be found all the
laws of a public character relating to railroads, together
with an index to the same, which has not heretofore
appeared. The index to charters is given in this volume
also, as it has been found useful for reference.
RAILROAD MAP.
The railroad map, which was engraved last year to
accompany the commissioners' report, has been corrected
to date and printed on linen paper to accompany this
report.
SKETCHES or RAILROADS.
The usefulness of the railroad sketches has been fre-
quently proved during the year. They are repeated in
this volume, with correction of errors that have been dis-
covered, together with such additions as further research
has enabled us to make.
ACCIDENTS.
The entire number of persons killed on the railroads of
the state during the year, as returned, was 10; w^hole
number injured, 41. 'Ho passengers were killed, and the
number killed is 80 per cent less than the previous year.
The number of passengers injured is the same. The
number of employes injured has increased to 31, and
including all, to 41. The returns are more complete,
however, as to the number injured. The cause of each
accident is given in the tabulated returns.
O. C. MOORE,
E. B. S. SANBORN,
E. J. TENNEY,
Bailroad Commissmiefs.







Line of Road. E'ashua to Concord, 34.53 miles ; double
track. Branch: Hooksett to Suncook, 2.5 miles. Leased;
Concord & Portsmouth road, 40.5 miles; Suncook Valley
road, 20 miles; ISTashua, Acton & Boston road, 20.21
miles, of which 5.75 miles are in this state. The busi-
ness contract by which the Acton road was operated
by the Boston & Lowell road has terminated, and the
road is again operated by the Concord road. The Con-
cord road owns and operates the Manchester & ISTorth
Weare Railroad, 19 miles, and in effect it operates the
Manchester & Lawrence Railroad, 22.39 miles, to the
Massachusetts line. Entire line owned or operated,
159.13 miles.
CONCORD RAILROAD.
History. This road was chartered June 27, 1835, being
the second charter granted by the legislature of New
Hampshire. It was not until the 17th of February, 1841,
that the first effective steps were taken in the enterprise.
On that day the directors * met and organized. The work
of construction was at once entered upon, and vigorously
prosecuted throughout the year. The rails were all
bought abroad, and it was one of the incidents of the year
that a brig with a cargo of 400 tons of rails for this road
was lost at sea, on which there was an insurance of
$12,000, which was paid. The Concord road was opened
to Manchester, July 4, 1842, and to Concord, September 1,
*The directors were Addison Gilmore, Joseph Low, Josiah Stickney
C. H. Peaslee, and Peter Clark. All now deceased.
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1842. The second track was laid in 1846-47-48. The
total capital expended was $1,500,000, which has never
been increased. The first full year's business, ending
May 1, 1844, was as follows : Eeceipts from passenger
department, $72,799.22; from freight, $65,420.60; from
rent, etc., $860.26. Total, $139,080.08. Total expendi-
tures, $65,166.89. Net earnings, $73,913.19. A divi-
dend of nine per cent was paid this year; since then the
road has paid a dividend of ten per cent for twenty-five
years, and a dividend ranging from six to nine per cent
for the remaining nineteen years. Since 1868 ten per
cent dividends have been regularly declared. The finan-
cial prosperity of this road has few if any parallels in the
country. This has been due to its small cost of construc-
tion ($40,506.62 per mile); to its low grades, the maxi-
mum being but fifteen feet to the mile; and to its rapidly
expanding local business, united with the extensive traflic
that has fallen to it by the development of the roads to
the north and west. Within a few years at least half
a million dollars have been expended at Concord, Man-
chester, Nashua, and Portsmouth, in stations, sidings,
freight yards, and other improvements, to meet the grow-
ing demands of the public. These improvements have
not been made by the creation of new stock but from
surplus earnings, and entail no burden on posterity.
In a few years, if the system is maintained in its integ-
rity, the Concord road w^ill have facilities for the prompt
transaction of a maximum of business at a minimum of
rates almost unexampled in the country.
Inspection. Inspection was made by the full board,
accompanied by the president, superintendent, and a
majority of the directors. The roadway, roadbed, and
superstructure of this road are substantially beyond criti-
cism. The alignment and surfacing are well-nigh per-
fect; the ties are bright and about 3,000 to the mile; the
rails are 67-pound steel, with angle plates; the shoulders
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of the roadbed are ample and well dressed, and the ditches
well maintained. The roadway is clean and the fences
intact. All the bridges and culverts have guard-rails,
while improved switches are taking the place of the old
switches. The new passenger station at Concord, which
is described elsewhere, is completed and occupied, and
also the new addition to the freight station at Man-
chester. On the ,west side of Concord street in Man-
chester, near the "Langdon switch," a tract of 4,700
square feet of land has been purchased of the Amos-
keag Company, and will at once be graded and provided
with tracks for the delivery and reception of bulk freight.
This will meet a growing want on the part of manufac-
turers and merchants in the north part of this expanding
city, and is in line with the recommendation of this board
in the case of the Manchester petition, decided May 19,
1885, given in the report for that year. Plans are matured
for extensive additions to the freight track service at Con-
cord, and a new round house at Nashua is also projected.
The minor stations on the Concord road continue neat
and serviceable. The reconstruction of the passenger
station at Manchester is contemplated at a day not very
remote, when it is hoped that its sanitary condition will
be improved over the present. A small but attractive
passenger station is also under consideration for the
accommodation of the rapidly growing population of the
north end and Amoskeag, together with a third track
extending to the Industrial school. The improvements
recently made and contemplated at the principal points
on the Concord road are altogether more extensive and
important than were ever before under way at one time
in its history. As comprehensive and responsive to the
public wants as these improvements are, they as yet only
serve to meet the steadily increasing demands of the cities
and villages of the Merrimack valley.
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CONCORD & PORTSMOUTH RAILROAD.
Line of Eoad. From Portsmoutli, on the seaboard,
westerly, to Manchester, on the Merrimack, 40.5 miles.
Single track.
History. The origin of this road was a charter granted
July 1, 1845, to the Portsmouth, Newmarket & Concord
Railroad, which was united with the Portsmouth, JSTew-
market & Exeter Railroad the same year. The charter
expired in 1850, when the time for the construction of
the road was extended three years, and the present name
was adopted. The road was built in 1851-52. After sev-
eral years of financial embarrassment, the road on the
first of June, 1855, went into the hands of the trustees of
the mortgage bondholders. On September 1, 1857, the fran-
chise was sold, in accordance with a special act of the
legislature, the capital being limited by the new company
to"|250,000. On the 11th of September, 1858, the road
was leased to the Concord Railroad for five years at an
annual rental of $15,000, and |2,500 additional to be laid
out in improvements. In 1861 a new lease for 99 years
was made to the Concord road, the rental being increased
to $24,500, and $500 for expenses of organization. The
capital stock was fixed at $350,000, and the rental is
equivalent to seven per cent. The increase of stock was
devoted to the construction of a branch road between
Manchester and Candia, the legislature of 1861 having
authorized the discontinuance of the track between
Candia and Pembroke, in order to make a continuous
line between Portsmouth, Manchester, Hooksett, Pem-
broke, and Concord. The cost of this road, at the time
when it passed into the liands of the trustees of the bond-
holders in 1855, had been about $1,108,859.21. All but
$250,000 of this was sunk. The projectors of the road
have never realized their dream, that it would become an
important avenue of travel and trafiic between Ports-
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mouth and northern ISTew Hampshire and Vermont,
while its remarkable development as a coal road, carrjino-
some 200,000 tons per year, was foreseen by no one. As
such it has become, under the management of the Con-
cord road, invaluable to the industries of central ISTew
Hampshire.
Inspection. Made by the full board, accompanied by
the president, superintendent, and several directors of the
Concord road. The needed work of improving this road
for the heavier equipment required by its large coal tratiic
has been steadily kept in view, and each year sees a better
roadbed, fewer sags, and improved condition generally.
The stations are kept in good repair, and generally are
attractive.
MANCHESTER & NORTH WEARE RAILROAD.
Line of Road. From Manchester to N'orth "Weare,
crossing the Merrimack at Manchester, and running west-
erly nineteen miles. The entire line is in Hillsborough
county ; single track, iron rail.
History. Chartered June 24, 1845, as the New Hamp-
shire Central Corporation. The line, as built, extended
between Manchester and Henniker. a distance of 25
miles, where it intersected the Coutoocook River Railroad.
The road was opened to Oil Mill Village, Feb. 19, 1850,
and to Henniker Dec. 10, 1850. Its cost was §546,587.46,
or $21,843.50 per mile. It was rechartered in 1858, and
the incorporators were authorized to select their own
name, when the present one was chosen. The property
was purchased at a trustees' sale in 1859 for the sum of
$200,000, and has since been owned and operated by the
Concord Railroad corporation. Six miles of the track
between Henniker and l^^orth Weare were taken up on
Sunday, October 31, 1858, by Joseph A. Gilmore, superin-
tendent of the Concord road. The road has undoubtedly
become a considerable feeder of the Concord road, as
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manufactiuing and summer boarding are steadily devel-
oping along tlie line. In these respects it is capable of
becoming valuable.
Inspection. By the full board, accompanied by the
president and superintendent of the Concord road. The
service on this road does not call for more than a safe
roadbed and iron rails, with moderate equipment, as the
business is purely local and limited. The roadway, bed,
rails, ties, ditches and fences are in fair condition. Most
of the stations have been rebuilt, and are a credit to the
road and an ornament to the towns. A fine new station
was built at Parker's the past year. A new one will be
built at Goffstown Center this year, which will complete
the recent reconstruction of all the passenger and freight
stations on this road. These stations, though not expen-
sive, are attractive, and greatly propitiate the people
towards the road.
SUNCOOK VALLEY RAILROAD.
Line of Boad. From Suncook village, on the Suncook
river, to Pittsfield, in a northeasterly direction, 17.37
miles, and is wholly in Merrimack county. Single track,
iron rails.
History. First charter, which lapsed, was granted Jan-
uary 4, 1849 ; second charter was granted July 1, 1863.
Built in 1868 and 1869 ; road was opened in the latter
year. The road cost $454,700, or $26,177 per mile. On
the first of January, 1870, the road was leased to the Con-
cord and Manchester k Lawrence Railroad corporations
for the term of 42 years, at an annual rental of $14,400, and
$300 additional for the yearly expenses of organization.
In the construction of the road, gratuities were contrib-
uted to the amount of $109,700,' as follows : Manchester^
$50,000; Pittsfield, 31,000; Epsom, $17,700; Pittsfield
Manufacturing Company, $3,000 ; individuals, $8,000.
Of the original 3,451 shares, 1,051 were taken by the
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Concord and the Manchester & Lawrence corporations,
leaving 2,400 npon which interest is paid at the rate of
6 per cent per annum.
Inspection. Made by the full board, accompanied by
the president and superintendent of the Concord road.
There has been some improvement in the ballasting of
this road, and, on the whole, the way, bed, track, and
superstructure are ,in fair condition for a branch road.
The stations are well kept and in excellent condition.
Some improvement has been made in the Pittsfield sta-
tion, which renders it more suitable to this ])iosperou8
terminus of the road.
MANCHESTER & LAWRENCE RAILROAD.
Line of Road. From Manchester to the state line, 22.39
miles, and then by the Methuen Branch to Lawrence,
Mass., 3.75 miles. Total length, 26.14 miles. Single
track; 9.2 miles, steel rails.
History. Chartered June 30, 1847, from Salem to Man-
chester, connecting with Concord Kailroad. The road
was opened to Manchester, J^ovember 13, 1849. The
Methuen Branch Avas chartered by Massachusetts in 1846,
and is owned by the Boston & Maine Railroad, by which
it is kept in repair. The branch is operated by the Man-
chester & Lawrence, for which an annual rental of $11,000
is paid. The cost of the Manchester & Lawrence road
was 11,000,000, or |45,109 per mile. After several years
of unsuccessful operation, the road was leased to the Con-
cord Railroad in 1856, for five years, and in 1861 the lease
was extended for twenty years. The last year that the
Manchester & Lawrence was operated independently, a
dividend of 3 per cent was declared, while 7 per cent was
earned. The twenty-year contract was broken in 1867
by a decision of the court that it was illegal. The road
passed into the hands of a receiver, but has been operated
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for tlie directors by the Concord road, whicli pays 10 per
cent upon the cost.
Inspection. Made by the full board, and the president
and superintendent. Everything about this road shows
that it is in first-class condition. The roadbed is thor-
oughly ballasted and surfaced; it has ample width, well
dressed shoulders, and ditches well maintained, fences
complete, and roadway generally clean and free from
weeds and bushes. The road will soon be all steel railed,
as additions are made yearly. The stations continue well
kept. At Policy Pond an ample and handsome combina-
tion passenger and freight station has been erected, in
accordance with the recommendation of the board upon
a hearing for a new station held February 4, 1885. The
station has a broad awning on three sides and an extended
platform, together with ample graded grounds, the whole
being admirably adapted to the excursion business. The
station has been named by the road and the post-ofiice
department " Canobie Lake," in honor of a Scotch town
near the English border. A post-oifice has been estab-
lished here, a store opened, and some $3,000 added to the
taxable property of the town. Fifteen miles of the road
are now in steel rails, 57-pound.
BOSTOis^ & MAINE RAILROAD SYSTEM.
Line of Road. From Boston, Mass., to Portland Me.,
115.5 miles, of which 34.14 miles are in ISTew Hampshire.
Branch: from main line to Great Falls, 2.75 miles.
Leased: Dover & Winnipesaukee, 29 miles; West Ames-
bury branch, 4.5 miles, of which 2.25 are in I^ew Hamp-
shire; Eastern Railroad system, 108.29 miles, including
Eastern i^ew Hampshire, 16.08 miles; Portsmouth, Great
Falls & Conway, 71.27 miles; Wolfeborough Railroad,
12.03 miles; Portsmouth & Dover Railroad, 10.88 miles;
Worcester, ll^ashua & Portland division, 146.98 miles, of
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which 58.02 miles are in this state. The lines constitut-
ing the latter are the "Worcester, Nashua & Rochester
Railroad, 94.48 miles, and the Portland & Rochester Rail-
road, 52.5 miles. The total mileage of the Boston &
Maine system in Massachusetts, Maine, and iSTew Hamp-
shire is 587.77 miles, of which 227.54 miles are in 'New
Hampshire.
History. The Boston & Maine was chartered by the
legislature of this state, June 27, 1835 ; consolidated with
the Boston & Portland, and the Maine, ISTew Hampshire
& Massachusetts, January 1, 1842. The ISTew Hampshire
portion was opened from the state line to Exeter in 1840;
to Dover in 1841 ; chartered to Haymarket Square, Bos-
ton, in 1844; opened in 1845. Between Wilmington and
Boston the Boston k Lowell Railroad was used until Jul}'
4, 1845, when an independent line was opened. Total
cost of road and equipment, $10,820,960.26, or $87,265.81
per mile. In company with the Eastern Railroad corpo-
ration, the Boston & Maine leased the Portland, Saco
& Portsmouth road for ninety-nine years, at 6 per cent on
a capital of $1,500,000. In 1871 the joint lease was ter-
minated by the Eastern company, which paid $100,000 in
damages and assumed the rental of the P. S. & P. at 10
per cent for ninety-nine years. The Boston & Maine
thereupon secured a charter and extended its line from
South Berwick, Me., to Portland, completing the exten-
sion in 1872, at a cost of $3,941,323. The Boston &
Maine has paid an average dividend of 8 per cent since
1838.
Inspection. By the full board, accompanied by the gen-
eral manager. The roadbed is \A'ell-nigh perfect in ballast
and alignment; all new rails are 72-pound steel with angle
plates; ties well spaced and properly renewed; roadway
clean and tidy throughout; fences in repair, and ditches
well maintained; bridges thoroughly tested, and best iron
patterns displacing wood. The policy of prizes for the
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most tasteful stations and station grounds is continued,
with excellent artistic effects along the entire line. The
station at Great Falls, which was criticised in our previous
report, has been torn down, and an ample and attractive
station is in process of erection.
DOVER & WINNIPESAUKEE RAILROAD.
Line of Road. From Dover to Alton Bav. Sino-le
track, iron rails.
History. First charter granted July 2, 1839. This
charter lapsed, as no work was done on the line, as
required by the organic act, prior to September, 1847. A
second charter was granted July 2, 1847, under the name
of the Cocheco Railroad Company. Construction under
this charter was begun in 1849, and the road was com-
pleted and opened to trafhc between Dover and Alton Bay
in September, 1851. The capital stock was $389,000.
Bonds were issued to the amount of $420,000. Cost of
road was $825,000, or $28,479 per mile, l^o dividend
was ever paid. In 1862 legislation was obtained to enable
the road to reorganize as the Dover & Winnipesaukee
Company. By this legislation the stock was reduced to
the amount of the bonds and floating debt, aggregating
$480,000. From August 20, 1862, until Aprif 1, 1863,
the road was operated by trustees; from April 1, 1863, to
ISTovember 1, 1863, by the Dover & Winnipesaukee Com-
pany. At the latter date it was leased to the Boston &
Maine for fifty years, at an annual rental of $29,000, being
6 per cent upon the bonded and floating indebtedness,
and $200 to maintain the expense of organization.
Inspection. By the full board, accompanied by the gen-
eral manager and division superintendent. For a l)ranch
road, the roadbed and superstructure are in substantial
condition. The same thoroughness of detail is not
expected as on the main line, where the trafiic and the
profits are very much greater. The element of safety is
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just as essential in one place as in another. The bridges
seem to he in sound condition for the tratiic, the road-
bed fairly ballasted, and the irons well secured by sound
ties. There are tidy and ample stations at Gonic,
Rochester, Farmington, and Alton; that at ISTew Durham
shows long and severe usage. Improvements at Alton
for summer business are made each year.
WEST AMESBURY BRANCH RAILROAD.
Line of Road. From West Amesbur^^ Mass., to New-
ton Junction, IST. H., 4.5 miles. One half in this state.
Single track, iron rails.
History. Chartered by this state, June 30, 1868. Built
and opened January 9, 1873. Cost of road, |114,800
;
per mile, |25,333,33. Leased to Boston & Maine at an
annual rental of |5,700, or five per cent upon the cost.
Inspection. By the full board, accompanied by the
general manager of the Boston & Maine. The ties and
grading on this road show marked improvement over last
year. Only one station in New Hampshire, which is
attractive in all respects.
EASTERN NEW HAMPSHIRE.
Line of Road. The main line of the Eastern Railroad
system, now wholly leased to the Boston & Maine, extends
between Boston and Portland, 108.29 miles, of which
16.08 are in this state. The Eastern is the lessee of the
Portsmouth, Great Falls & Conway Railroad ( 71.27
miles), the Wolfeborough Railroad (12.03 miles), and
the Portsmouth & Dover Railroad ( 10.88 miles).
History. This road was chartered June 18, 1836, and
opened in 1840. An act of July 2, 1839, authorized the
road to be located from Salisbury, Mass., to Portsmouth,
and still further, by an act of June 29, 1841, to connect
with the Portland, Saco & Portsmouth Railroad at the
state line. On February 18, 1840, in accordance with the
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act of 1839, the road was leased to the Eastern Railroad
Company of Massachusetts for ninety-nine years, on an
equal division of profits. The cost of the road was
1485,704; cost per mile, $32,058.48. In 1871 the lessee
entered upon that career of mistakes and misfortunes
which resulted in the extension of the Boston & Maine to
Portland, and its default to its lessors. Proceedings in
the courts ended in a compromise, hy which the Eastern
New Hampshire was guaranteed 4| per cent per annum.
When the Eastern in Massachusetts was leased hy the
Boston & Maine, the lease carried the Eastern New
Hampshire.
Inspectioyi. Made hy the full hoard, accompanied hy
the general manager and division superintendent. A
first-class roadbed makes a first-class track, and the
Eastern, in its roadbed, track, ties, roadway, and safety
appliances, is well nigh perfection. The alignment is
complete ; the rails, 67-pound steel, are laid on ties, 3,000
to the mile, secured by angle plates. The roadway is
exceptionally clean and bright. The stations, with one
or two exceptions, are excellent, and especially adapted to
a large summer business. The sanitary condition of the
station at Portsmouth is superior, and within two years it
has been very greatly improved.
PORTSMOUTH AND DOVER RAILROAD.
Line of Road. From Portsmouth to Dover, 10.88
miles. Single track, iron rails, barbed-wire fencing.
History. Originally chartered December 21, 1842 ; the
charter was extended from time to time until in 1858 it
lapsed. On the 7th of July, 1866, the charter was
renewed. The road was constructed in 1878, and opened
February 1, 1874. Its cost was $800,000; per mile,
$70,625. Leased to Eastern New Hampshire at six per
cent for fifty years ; now operated by the Boston & Maine
through its lease to the Eastern.
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Inspection. The roadbed, track, and way ai-e in first-
class condition. The stations are tasteful and neatly kept.
The Boston k Maine station at Dover now ansAvers for
this road.
PORTSMOUTH, GREAT FALLS AND CONWAY ROAD.
Line of Boad. From Conway Junction, Me., on the
Portsmouth, Saco, & Portland Railroad, to I^orth Conway
Junction, on the Portland & Ogdensburg Railroad, 71.37
miles. Single track ; iron rails, except nine miles in steel.
History. Chartered in 1844, under the title of the
Great Falls k Conway Railroad. Consolidated with the
Great Falls & South Berwick Branch Railroad in 1848.
Construction began in 1848 ; opened to Union Village in
1850 ; completed to ISTorth Conway, June 3, 1872 ; passed
into the hands of trustees in 1864, and into the possession
of a new corporation in 1865 ; leased in 1871 to Eastern
(]^. H. ) for sixty years at $45,000 annual rental, or 4^
per cent on funded debt of $1,000,000. The cost of the
road was $2,087,150 ; per mile, $29,512.76. The original
capital stock was $1,150,300.
Inspection. Made by the full board, accompanied by
the general manager and the division superintendent. A
good roadbed, showing improved ballast and a fair iron
track; ditches and fences are well maintained ; crossing
warnings will be supplied under the new law ; stations
especially tidy and wholesome. Over Dan Hole river a
new iron girder plated bridge, made by the Swamscot
Machine Co. of S. Newmarket, has superseded a wooden
bridge. It has two spans, with massive stone abutments.
Iron girder plated bridges are also to be found over
Brown's brook and Swift brook. The policy of the di-
vision superintendent in encouraging local industries has
added several more manufactures along the line of the
road. This policy cannot be too highly commended.
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WOLFEBOROUGH RAILROAD.
Line of Boad. From Wolfeborougli Junction to "Wolfe-
borougli, on Lake Winnipesankee, 12.03 miles. Single
track, iron rails.
History. Chartered in 1868 ; opened in 1872; cost of
construction, |395,500 ; per mile, $32,044.88. Leased to
Eastern l!^ew Hampshire at six per cent, and operated as
a part of the Boston & Maine system.
Ins2)ection. Made by the full board, accompanied by
the general manager and division superintendent. Road-
bed and track in good condition for the service. Stations
neat and serviceable.
WORCESTER, NASHUA & ROCHESTER RAILROAD.
Line of Road. From Worcester, Mass., via l^ashua, to
Rochester, 94.08 miles.
History. The "Worcester & ISTashua Railroad was char-
tered in Kew Hampshire in 1845 ; in Massachusetts, in
1842. Consolidated with the Groton & IS'ashua road,
June 26, 1845. The latter road had been chartered by
the ISTew Hampshire legislature, December 24, 1844.
The road was opened from Groton Junction to Clinton-
ville, July 1, 1848 ; from Clintonville to Worcester,
November 22, 1848 ; from Groton Junction to N'ashua,
December 18, 1848. The capital stock, authorized in
both states, was $2,100,000. The original cost of the
Worcester & iN'ashua road, including equipment, was
$1,425,235, which was increased from time to time to
$2,543,921.02. On the completion of the ISTashua &
Rochester road in 1874, that road passed, by lease for fifty
years, into the hands of the Worcester & I^ashua road, on
a guaranty of six per cent upon the stock and bonds.
The latter road had its origin in the ISJ'ashua & Epping
Railroad, chartered December 29, 1848, and the Portland
& Rochester Railroad, chartered in 1866. These charters
were consolidated, June, 1868, and the new organization
KAILROAD commissioners' REPORT. 51
took the name of the E"ashua & Rochester Railroad. The
road was opened I^ovember 24, 1874, under a lease to the
Worcester & Kashiia for fifty years, at an annual rental
of six per cent upon the cost of the road, which was
$2,000,000, or $41,300 per mile. The capital stock paid
in amounted to $1,305,800 ; of which $200,000 was taken
by the Worcester & Xashua, $200,000 by the city of
Nashua, and $100,000 by the Portland & Rochester Rail-
road. Bonds were issued to the amount of $700,000.
The Worcester & Nashua and Nashua & Rochester were
consolidated in 1883, under the title of the Worcester,
Nashua & Rochester Railroad. Eight and ten per cent
dividends were paid by the Worcester & Nashua until the
earnings were absorbed by the Nashua & Rochester lease.
Dividends were suspended in 1877, and resumed in 1881
at three per cent. March 22, 1879, the rate on the Nashua
& Rochester stock was also reduced to three per cent
by the consent of the lessor to a modification of the
lease. On the 1st of May, 1886, the road passed, by a
long lease, into the control of the Boston & Maine Rail-
road, and now constitutes the Worcester, Nashua & Port-
land division of that system.
Inspection. Made by the full board and the general
manager. This road continues in excellent condition.
It is well ballasted, surfaced, and tied. The suspension
joint and angle plates are used with excellent results.
Four miles of 60-pound steel rails have been put in, with
five miles more ready to go in. Guard-rails have been put
on the bridges. The stations are all excellent, with the
exception of the junction station at Nashua, which is in
strange and conspicuous contrast to the attractive charac-
ter of the other stations on this road. The sanitary con-
dition of the stations is superior to that of au}^ similar
number of stations on any other road in the state. This
is secured by supplying all the closets Avith running
water at an expense of about $250 each.
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BOSTON & LOWELL RAILEOAD SYSTEM.
Line of Road. The main line extends from Boston,
Mass., to Lowell, Mass., 26 miles. This corporation
operates, by lease, in this state the Nashua & Lowell,
14.50 miles, of which 5.25 miles are in New Hampshire
;
the Wilton Railroad, 15.43 miles, from Nashua to Wilton ;
the Peterborough Railroad, from Wilton to Greenfield,
11 miles ; the Manchester & Keene, from Greenfield to
Keene, 29.55 miles ; the Northern Railroad, from Concord
to White River Junction, 69.5 miles; the Bristol Branch,
from Franklin to Bristol, 13.41 miles ; the Concord &
Claremont, 56 miles ; the Contoocook & Hillsborough,
14.9 miles; the Hillsborough & Peterborough, 18.5
miles; the Boston, Concord & Montreal Railroad, from
Concord to Wells River, 93.5 miles, thence to Groveton
Junction on the Grand Trunk, 51.95 miles ; Wing road,
from Wing station, on B., C. & M., to base Mount Wash-
ington, 20.39 miles; Pemigewasset Valley Railroad,
from Plymouth to North Woodstock, 21 miles ; — total
mileage operated by the Boston & Lowell road in this
state, 401.88 miles. The Boston & Lowell Railroad,
which was chartered June 8, 1830, and opened to Lowell,
June 26, 1835, operates 86.26 miles in Massachusetts,
making a total in both states of 510.55 miles.
NASHUA & LOWELL RAILROAD.
Line of Road. From Lowell, Mass., to Nashua, N. H.,
14.50 miles. Double track, steel rails; sidings, 6.08
miles.
History. Chartered June 23, 1835, the first charter
granted by the legislature of New Hampshire ; chartered
in Massachusetts, April 16, 1836. Consolidated in 1838,
in which year the road was opened to Nashua. Operated
independently until 1857, paying dividends averaging
8.32 per cent; operated for twenty years, from January 1
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1857, by joint contract, with the Boston & Lowell Rail-
road. Dividends for 18 years, 10 per cent. 'No dividends
from October, 1874, nntil October, 1876 ; 4 per cent paid
until October, 1878. The IN'ashua & Lowell resumed its
independent relations, December 1, 1878 ; paid 6 per cent
in 1879 ; 7| per cent in 1880. October 1, 1880, the road
was leased to the Boston & Lowell corporation for the
term of ninety-nine years at 7| per cent. Capital stock,
$800,000 ; cost per mile, $62,726.55.
Inspection. By the full board, accompanied by the
general superintendent. The roadbed, track, switches,
and side-track facilities are first-class. The roadbed is of
standard width, and ballast uniform and of proper depth.
Ditches, fences, and roadway well maintained. Gates
have been placed in position at the Main-street crossing
in Nashua, by the voluntary action of the superintendent,
on petition therefor to this board. The station at Nashua
continues to be maintained in excellent condition. The
connection at Nashua Junction continues the subject of
complaint, for want of proper station facilities, which
might be remedied at little expense. "We repeat our rec-
ommendation of last year : " A direct and convenient
covered way should be constructed between the Concord
and Rochester stations, at the latter of which the Lowell
trains stop, and passengers at every train change for the
Concord road. A trim little station at this point would
also add to the character and comfort of one of the most
conspicuous and busiest junctions in the state."
WILTON RAILROAD.
Line of Road. From Nashua to Wilton, 15.42 miles.
Single track; iron rails, except for a few miles out of
Nashua.
History. Chartered December 28, 1844. Constructed
to Amherst, and opened November 1, 1858; opened to
"Wilton, June 10, 1851, operated by the Nashua & Lowell
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corporation at the start. Always paid a dividend. Leased
to Nashua & Lowell at 6 per cent. October 1, 1880, was
transferred to the Boston & Lowell road. In February,
1884, a new lease to Boston & Lowell was made for
ninety-nine years, at seven per cent upon the cost, which
was $242,600. Cost per mile, $15,651.61.
Inspection. Made by the full board, accompanied by
the general superintendent. Roadbed of standard width
and well ballasted; ditches well maintained, and roadway
in good condition; fences, part wire, all up. Track
would be improved by steel rails throughout, as the ser-
vice is nearly equal to a main line. There are no bridges
of any dimensions between Nashua and Wilton. The
stations are neat and adequate with the exception of the
station at "Wilton, w^hich continues the subject of com-
plaint because it is dark, dingy, and contracted.
PETERBOROUGH RAILROAD.
Line of Boad. From Wilton to Greenfield, 11 miles.
Single track, iron rails.
History. Chartered in 1872. Completed to Greenfield,
and opened January 1, 1874. Leased to Nashua & Low-
ell Railroad for twenty years from October 1, 1873, at six
per cent on cost, which was $588,950. Cost per mile,
$56,090.47. The grades and rock cutting are heavy.
October 1, 1880, the Boston & Lowell road purchased the
lease, and has since operated the road. One half the
rental goes to establish a sinking fund for the payment of
the debt. This is held and paid out by the New England
Trust Company of Boston.
Inspection. Made by full board, accompanied by gen-
eral superintendent. Roadbed fairly ballasted, and rails
and ties in good condition. Ditches well maintained,
fences complete, and crossing warnings in position; sta-
tions neat and ample.
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MANCHESTER & KEENE RAILROAD.
Line of Road. From Greeniield to Keene, 29.55 miles.
Single track, iron rails.
History. Chartered June 22, 1864. The work of con-
struction was not begun until 1876. The original con-
tractors failed, having accomplished but little towards
construction; new contracts were made, and seven miles
of the road built in 1877. The next year the road was
nominally comideted to Keene. The road was opened to
traific, August 14, 1878. After running at a loss eight
months, the trains were suspended. The road was
reopened by the ^N'ashua & Lowell Railroad, but was run
for a short time onl3\ The road was soon so financially
embarrassed that it was placed in the hands of trustees.
It was next operated by the Connecticut River Railroad,
and subsequently by the Boston & Lowell Railroad. The
road was finally sold by order of the court. It was bought
jointly by the Boston & Lowell and Concord railroads,
and has since been operated by the former. The price
paid was $125,000 and the receivers' liabilities. The cost
of this road v/ill never be accurately known, as the con-
struction account extended over several years, and was
attended with irregularities. The cities of ISTashua and
Keene and all the towns on the line contributed heavy
gratuities toward the construction of the road.
Inspection. Made by the full board, accompanied by
the general superintendent of the operating road. Dur-
ing the year, as on the previous year, a good deal of work
has been done to improve the roadbed, trestles, and
bridges. This work has maintained the safety of the line
and kept the bed and track in good condition for the
increasing traffic. ISTothing has been done towards the
erection of a station in Keene beyond securing land and
the right of way. The station of the Cheshire road in
Keene is used as a union station by the three roads
centering there.
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PETERBOROUGH & HILLSBOROUGH RAILROAD.
Line of Road. From Hillsborougli Bridge to Peterbor-
ough, 18.5 miles. Single track, iron rails.
History. Chartered February 7, 1869. Charter extended
July 18, 1876. Construction began in 1876. Road opened
in July, 1878. Capital stock, $500,000. Mortgage bonds,
first, $100,000; second, $75,000. Operated by ITorthern
Railroad until 1883, when the road passed into the con-
trol of the Boston & Lowell by the lease of the ISTorthern
road to that corporation. IsTo dividend has ever been paid
upon the stock.
Insjyeciion. By the full board, accompanied by the gen-
eral superintendent of the Boston & Lowell road. The
roadbed, track, and superstructure are in serviceable con-
dition for the light traffic of a branch road. The stations
at Peterborough and Hancock Junction are commodious
and neat.
CONCORD & CLAREMONT RAILROAD.
Line of Road. From Concord to Claremont, 56 miles.
Branch: from Contoocook to Hillsborough Bridge, 14.9
miles. Single track, iron rails.
History. First charter granted June 24, 1848 ; united
with Central Railroad Company, June 8, 1853, under title
of Merrimack & Connecticut River Railroad Company.
The road from Concord to Bradford, 27 miles, was com-
pleted July 10, 1850; the branch (Contoocook River Rail-
road) from Contoocook to Hillsborough, 10.5 miles, was
opened in December, 1849. On July 12, 1856, the latter
was united with and sold to the Merrimack & Connecticut
Rivers road. The Sugar River Railroad, an extension
from Bradford to Claremont, 29 miles, was chartered
July 7, 1856 ; opened in 1872 ; consolidated with the
Merrimack & Connecticut Rivers roads, October 31, 1873,
under the existing title of the Concord & Claremont Rail-
road. Total mileage, 70 miles. Estimated cost of the
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road, $1,126,606.38. The road has never paid any divi-
dend on the stock.
Inspection. Made by the full board, accompanied by
the general manager and division superintendent. The
roadbed is in fair ballast and surface, but much of the
iron is old and needs renewing. The same must be said
of some of the bridges, although the bridge superintend-
ent reports them safe for the service. The stations are in
good condition.
NORTHERN RAILROAD.
Line of Boad, From Concord to "White River Junc-
tion, 69.5 miles. Branch from Franklin to Bristol, 13.41
miles, l^orthern, single track, steel rails. Branch,
single track, iron rails.
History. Originally chartered June 18, 1844. This
charter was superseded December 27, 1844, because it
contained no provision to take land. Bristol Branch
:
chartered as the Franklin & Bristol Railroad, July 8,
1846 ; consolidated with the Northern, January 1, 1869.
The ]^orthern road was opened to Franklin, December 28,
1846, and was operated by the Concord Railroad until
the completion of the line to Grafton, on the first day of
September, 1847. On the 17th of IS'ovember following,
the road was opened to Lebanon, and to White River
Junction in June, 1848. The Bristol Branch was opened
in 1848; cost, $200,000; cost per mile, $16,000. North-
ern: cost, exclusive of branch, $2,868,400. Leased to
Boston & Lowell Railroad for ninety-nine years at five per
cent. The validity of this lease is now in contest, and a
decision is expected the present year.
Inspection. Made by the full board, accompanied by
the general and division superintendents. The excellent
condition of the N'orthern roadbed, track, ties, ditches,
and fences continues to be maintained. The ballast is
thoroughly kept up, and the alignment of the road is very
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near perfection. The roadway is clean and tidy. The
stations are serviceable, but not recently built. The
bridges, thirty-four in number, are of wood, and some of
them, being old and constructed for light service, need
constant watchfulness, and severalof them should undoubt-
edly be replaced with stronger structures of wood or of
iron. The Chandler bridge in Lebanon went down under
a freight train this spring, and gave no warning that it
was not equal to continued service beyond the fact that
it w^as old, and built for lighter service than that to which
it was subjected. This was one of the bridges that at our
previous inspection we reported would "require early
attention." It is vitally important that the status of this
road should be settled, so that much needed improve-
ments can be made.
BOSTON, CONCORD & MONTREAL RAILROAD.
Line of Road. From Concord to Wells River, Vt, 93.5
miles, thence to Groveton Junction, on the Grand Trunk
Railroad, 51.95 miles. Branches : from Wing road sta-
tion to base of Mount Washington, 20.4 miles; from Ply-
mouth to ]^orth Woodstock, 21 miles. Single track
:
steel rails between Concord and Woodsville, and from
Wing road station to Fabyan's.
History. Chartered December 27, 1844, in which year
construction was begun. Opened to Sanbornton Bridge,
now Tilton, May 22, 1848; to Meredith Bridge, now
Laconia, August 8, 1848; to Lake Village, October 1,
1848 ; to Meredith Village, March 19, 1849; to Plymouth,
January 21, 1850; to Warren, June, 1851; to Wells
River, May 10, 1853. The White Mountain Railroad,
an extension northward of the main line, was chartered
December 24, 1848; opened to Littleton in August, 1853;
to Lancaster in Is'ovember, 1870; to ISTorthumberland in
August, 1872; to Fabyan's in July, 1874; to base Mount
Washington, July 6, 1876. The White Mountain road
RAILEOAD commissioners' REPORT. 59
was consolidated witli the B., C. & M. in 1873, the owners
of the former receiving $300,000 in six per cent consoH-
dated bonds for their property. The cost of the line from
Concord to Woodsville was $2,850,000. N'o dividends
have been paid on the old common stock, amounting to
$459,600. The preferred stock, amounting to $800,000,
has paid six per cent dividends since 1867, until the pres-
ent year, when under the lease to the Boston & Lowell, it
will pa}' in future but five per cent. The bonded indebt-
edness of the road originally incurred, and covering the
construction of the extensions and branches, amounts to
$8,069,600. Leased to Boston & Lowell road, June 1,
1884, at six per cent on preferred stock, for one year, and
five per cent thereafter for the term of ninety-nine years.
Inspection. Made by the full board, accompanied by
the general superintendent of the Boston & Lowell
road, and the superintendent of the B., C. & M. divis-
ion. This road shows continued improvement. The
roadbed in general is in fair ballast and surface, and the
main track between Concord and Woodsville being steel
railed, is in good condition for the increased freight and
express traflic now done on this road. The ditches and
roadway are also better maintained. Extensive and
needed improvements are under way in the bridging.
At Bridgewater a new double lattice bridge, 350 feet
long, has displaced a worn-out structure. It is a superior
bridge in all respects. A double lattice bridge, 150 feet
long, has also been placed over Baker's river in Rum-
ney. This bridge has six chords, three top and three
bottom, and is 19| feet in clear. Ties, 7 by 10; double
guard-rail
;
girders, 8 by 15 ; track stringers, 10 by 12.
In the town of Wentworth, over Baker's river, a similar
bridge has been put in this year. It has four chords,
two upper and two lower, and is 116 feet in length. The
track stringers are 10 by 10, and the bridging blocks are
oak. The small stations on this road, especially at the
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south, are badly neglected. The stations at Xorth Con-
cord, Canterbury, and ITorthlield are unpaiuted and
unsightly. The station at ISTorthfield is visibly rotting
away. The erection of a new station at Laconia, which
is much needed, is promised, but is not yet begun.
Extensive improvements have been made at the Weirs,
to accommodate the increasing business at this attractive
resort. The fine station at Lancaster lacks drainage.
Runnino; water needs to be introduced at most of the
larger stations on this line. The track between White-
field and Lancaster is in bad condition. It is iron, old,
worn out, and needs to be replaced with steel. Above
Lancaster the road is newer and the trafiac somewhat
lighter. The roadbed is in better surface and the track
in better line than below.
PEMIGEAVASSET VALLEY RAILROAD.
Line of Road. From Plymouth to I^orth Woodstock,
21 miles. Single track, steel rails.
Historii. Chartered in 1874, Built in 1882 and opened
in 1883. Leased to the Boston, Concord & Montreal at
six per cent, for ninety-nine years. The cost was $500,000,
or $23,809 per mile.
Insjjedion. Made by the full board, accompanied by the
general superintendent of the Boston & Lowell and by the
division superintendent. This being a new road, the
roadbed, track, and bridges are in good condition. The
bridges are How trusses, but lack guard-rails. Washouts
cause serious troubles at times on this line. The summer
business in this beautiful valley shows a steady increase.
At North Woodstock there were 175 more visitors this
year than last.
WHITEFIELD & JEFFERSON RAILROAD.
Line of Road. From Whitefield to Jefterson, 10 miles.
History. This road was chartered July 11, 1878. It
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was first used as a lumber road, and was built by the
Brown Lumber Company, of Wliitefield. After several
years' employment for this purpose, the road was straight-
ened, the roadbed improved, and steel rails laid. It is
now employed for general purposes. The cost was about
1100,000, which is the capital, and is owned equally by
the Boston & Lowell road and the Brown Lumber Com-
pany. It has an independent organization, and is ope-
rated independently.
Inspection. Made by the full board. This road is in
excellent condition. Few roadbeds and tracks show
better construction and care. The two or three stations
are ample and well maintained.
CHESHIRE RAILROAD SYSTEM.
CHESHIRE RAILROAD.
Line of Road. From South Ashburnham, Mass., to
Bellows Falls, Vt, 53.62 miles, of which 42.81 miles are
in this state. The Cheshire road uses that portion of
the Vermont & Massachusetts road which extends from
North Ashburnham to Fitchburg, 10.50 miles, for which
it pays an annual rental of $50,000. Single track, steel
rails.
History. Chartered by the IS'ew Hampshire legislature
in 1844. The part in Massachusetts was chartered as the
Winchendon Railroad Corporation. Construction was
begun in 1845; opened to Keene in 1848, and to Bellows
Fails in 1849. Capital stock, $2,153,300. Cost of road
and equipment, $2,717,636.26. Funded debt, $800,000,
at six per cent.
Inspection. Made by the full board, accompanied by
the general manager. We can only report the continued
superiority of this line in all respects. The roadway is
kept free from bushes and refuse, and is generally in
grass ; the ditches are kept free and open, and the road-
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bed is of proper width, about 14 feet, and the shoulders
extend beyond the ties, and have proper slopes. The bal-
last is from one to two feet in depth, and thoroughly firm.
The ties, about 3,000 to a mile, are in line on one side,
which adds to the handsome general appearance of the
roadbed. Five miles are in 72-pound steel; the rest in
67-pound. The joints are thoroughly sustained and
secured by angle plates. The first steel rails were placed
in this road in 1867, and cost $150 per ton ; better can
now be had for $35. The bridges are all 18 feet or more
in the clear, and therefore require no " ticklers." The
road is divided into ten sections, four or five miles each,
employing two men in winter and four in summer. Two
track-walkers are also employed. The station at Marl-
borough has been improved and repainted. At West-
moreland water from the tank overflows into closets and
keeps them clean. It is an excellent sanitary arrange-
ment.
MONADNOCK RAILROAD.
Line of Road. From Winchendon, Mass., to Peterbor-
ough, 15.8 miles, of which 13.76 miles are in this state.
Single track, iron rails.
History. Chartered December 18, 1848. Built in
1870-71. The road was leased in 1874 to the Boston,
Barre & Gardner Railroad, which defaulted on the lease
six years later. The road was then leased to the Cheshire
at $12,000 per year.
Insiwction. Made by the full board, accompanied by
the general manager, road-master, and master mechanic.
The work of improvement on this line has been continued
until the roadbed and track are in fair condition. More
sags have been filled, the ballast in places much increased,
and bad rails and joints displaced by good ones. The
stations on this line are comparatively new, and well kept.
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GRAKD TRUNK RAILROAD SYSTEM.
Line of Road. From Portland, Me., to Chicago, 111.,
1,145 miles. Total length of all lines owned and leased,
2,358 miles, of which 53.27 miles are in this state.
History. The Grand Trunk Railway was chartered in
1851 ; opened from Portland to Montreal in 1853 ; to
Quebec in 1854 ; to Toronto in 1856 ; from Toronto to
Sarnia in 1858; to Chicago in 1880. Consolidated .with
Great Western Railway Company, August 12, 1882.
Total capital invested, $45,485,871.
ATLANTIC & ST. LAWRENCE RAILROAD.
Line of Road. From Portland, Me., to Island Pond, Yt.,
149.5 miles, of which 53.27 miles are in T^ew Hampshire.
History. Chartered in this state, June 30, 1847; in
Maine, February 10, 1845. Opened to Island Pond, Jan-
uary 10, 1853. Leased to the Grand Trunk Railway
Company, July 1, 1853, for nine hundred and ninety-nine
years, at an annual rental of six per cent on funded debt
and capital stock, amounting to |5,484,000 of the former,
and $3,000,000 of the latter.
Lnspection. Made by full board, accompanied by assist-
ant superintendent, assistant engineer, and road-master.
We can only again note the substantial and first-class
character of the roadbed and superstructure. The road
is built for safety and endurance, and in these respects it
is above criticism. The rails are steel throughout, 65-
pound ; ties hemlock and tamarack, 3,600 to a mile,
sound, and in line on one side ; iron girder bridges ; cul-
verts solid masonry; roadbed in full ballast and proper
width, extending beyond ties and sloping to ditches;
roadway remarkably clean and well dressed. Some com-
plaint is made of the small stations as deficient. Those
at Groveton, Berlin Falls, and Gorham are modern and
satisfactory.
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PORTLAND & OGDENSBURG SYSTEM.
Line of Road. From Portland, Me., to Lunenburg,
Vt., 114 miles. The division to Swanton, on Lake
Champlain, 120 miles, is now operated by the Boston &
Lowell Railroad. In fact, the Portland & Ogdensburg
only operates its road to Fabyan's. Single track, steel
rails.
History. Chartered in New Hampshire in 1869. Con-
struction was begun in 1870, and the road was opened to
Fabyan's, August 7, 1875, 91 miles. From Fabyan's to
Scott's Mills, 20 miles, the Portland & Ogdensburg has
heretofore run upon the iron of the Boston, Concord &
Montreal Railroad, but its locomotives do not now go
beyond Fabyan's. The road and equipment cost $4,035,-
262, of which $1,052,185 is in stocks, $3,177,000 in funded
indebtedness, and $175,000. in receivers' certificates. On
the first of April, 1884, the ph3'sical and financial condi-
tion of the road rendered it necessary to place it in the
hands of a receiver, which was done by a decree of the
supreme judicial court of Maine, confirmed by the United
States circuit court for the district of New Hampshire.
Samuel J. Anderson, of Portland, was appointed receiver.
The bondholders have foreclosed on this road, and it will
soon be reorganized, it is expected, and relieved of the
receivership.
Inspection. Made by full board, accompanied b}^ the
receiver and superintendent. The improvements on this
road are referred to at length in our general report, on
page 9, and need not be repeated here. Since this board
first examined this road, a little more than two years ago,
six iron bridges have replaced light or worn-out wood
structures ; the entire track has been laid in steel ; a large
amount of trestle-work has been filled, and the ballasting
very greatly improved. The road is now believed to be
in first-class condition for the large summer travel that is
RAILROAD commissioners' REPORT. 65
drawn to it, as well as the local and through freight traffic
to which it is suhjected. Owing to the mountainous
region which the road traverses, requiring high bridges
and much trestle-work, no road in the state requires
greater vigilance as to its physical condition.
CONNECTICUT RIVER RAILROAD SYSTEM.
Line of Road. The Connecticut River Railroad system
embraces the Connecticut River Railroad, extending from
Springfield, Mass., to South Yernon, Yt., 50 miles.
Branches : Chicopee Falls, Chicopee to Chicopee Falls,
2.35 miles; East Hampton, Mt. Tom to East Hampton,
3.50 miles. Leased: Ashuelot Railroad, from South Yer-
non, Yt., to Keene, IsT. H., 24 miles, in New Hampshire
23.2142 miles ; Sullivan County Railroad, from Bellows
Falls, Yt, to Windsor, Yt., 26 miles; Yermont Yalley
Railroad, 24 miles. Total mileage, 129.85 miles, of which
49.2142 are in New Hampshire.
ASHUELOT RAILROAD,
Line of Road. From South Yernon, Yt., to Keene, 24
miles. In this state, 23.2142 miles. Single track; steel
rails for 18 miles.
History. Chartered December 27, 1844; charter lapsed
;
rechartered Jul}^ 10, 1846. Construction was begun in
1849, and road completed and opened January 1, 1851.
Capital stock authorized, $500,000; paid in, $441,000.
To escape personal liability, in the early days of the
road, which were days of extreme financial embarrass-
ment, certain stockholders surrendered their stock to the
company. The amount thus surrendered was $231,000,
leaving the capital stock at $210,000. The cost of the
road and equipment was $555,000 ; bonds issued, $200,-
000. In 1860 the road passed into the hands of the bond-
holders, and by them was leased to the Cheshire Railroad.
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The stockholders, as a result of a long and bitter contest
in the courts, obtained possession of the road on the 20th
of April, 1878. They then brought suit in equity against
J. H. Elliott, trustee, and the Cheshire Railroad Com-
pany, for use of their road from January 1, 1861, to
April 20, 1878. Judgment was secured, with which the
bonds against the Ashuelot Company were paid. The
road was then reorganized and leased to the Connecticut
River Company at a rental of 30 per cent of gross receipts,
<equal to 6 per cent on a capital stock of $210,000.
inspection. By the full board, accompanied by the
superintendent and road-master. The excellence of road-
bed, track, and stations leaves nothing for criticism. For
a branch road this has all the merits of a main line, and
shows that the lessor is pursuing a liberal policy. The
station at Ashuelot is one of the handsomest in the state.
Eighteen miles are steel rails, laid on chestnut ties, 2,640
to the mile. Ties are never laid until one year old, and
the bark is always removed. Ties are eight feet long, six
inches thick, six inches face. Oak ties are used on all
bridges, ten feet long, and laid sixteen inches from cen-
ter to center. A handsome new brick round house has
been built in Keene by this road.
SULLIVAN COUNTY RAILROAD.
Line of Road. From Bellows Falls, Vt., to Windsor,
Vt., 26 miles; 5.424 miles double track.
Histo7'y. Chartered July 10, 1846 ; opened to the pub-
lic, February 5, 1849. Capital stock, $500,000. I^ever
paid any dividend. Transferred to trustee in 1851 ; bonds
issued, $854,796.93 ; no interest paid after 1852. Total
cost of road, $1,354,796.93. Leased to Vermont Central
Railroad in 1863. Bought in the interest of the bond-
holders in 1866, for $500,000. A new corporation was
formed under the name of the Sullivan County Railroad.
For the next ten years the road was leased to the Ver-
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mont Central at an annual rental of $25,000. The Ver-
mont Central continued to operate the road on a percent-
age of net earnings until 1880, when the road was sold to
the Vermont Valley Railroad. The capital is $500,000,
and on this the road pays 8 per cent. The road is a
part of the Connecticut River system, and is run in con-
nection with the Vermont Valley Railroad.
Inspection. Made by the full board, accompanied by
the superintendent and road-master. This road shows
large improvement in ballast, equipment, and roadway.
The object is to place it in the first-class condition of a
main line. This point the road has nearly reached. The
stations are well maintained. The equipment is first-class.
FITCHBITRG RAILROAD SYSTEM.
Line of Road. From Boston, Mass., to Fitchburg,
Mass., 50 miles. Branches : from JSTorth Cambridge,
Mass., to Waltham, Mass., 6.60 miles; from South
Acton, Mass., to Marlborough, Mass., 12.42 miles;
Peterborough & Shirley, from Ayer, Mass., to Green-
ville, N. H., 23.62 miles. Leased : Vermont & Massa-
chusetts Railroad, from Fitchburg, Mass., to Greenfield,
Mass., 56 miles; Turner's Falls Branch, from Greenfield
to Turner's Falls, Mass., 2.80 miles. Total, 152.12
miles.
History. The Fitchburg Railroad was chartered
March 3, 1842 ; opened from Boston to Waltham, De-
cember 20, 1843 ; completed to Fitchburg, March 5, 1845.
PETERBOROUGH & SHIRLEY RAILROAD.
Line of Road. From Ayer, Mass., to Greenville, IST. H.,
23.62 miles. Single track, iron rails.
History. Chartered in this state, July 8, 1846, the
authority being to build a road from the state line in Mason
through ISTew Ipswich to Peterborough; distance built,
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9.37 miles. Construction began in 1849 and was iinished
in 1851. The road was greatly embarrassed for ten
years, when it was leased to the Fitchburg road for 999
years at six per cent, and the l^ew Hampshire section
was thrown in as a gratuity, on condition that the road
should continue to be operated. By this arrangement
the road is given the same rates as the main line, and are
as a consequence the lowest on any road in the state.
Inspection. Made by the full board, accompanied by
the superintendent of the Fitchburg Railroad. This road
is well maintained in respect to its roadbed and super-
structure, and the original compact is carried out by fur-
nishing sufficient trains at low rates, so that Greenville,
the only considerable station in New Hampshire, is for-
tunate in its railroad facilities. A new passenger station
at Greenville is greatly needed, and we are assured that
the construction of one is in contemplation at an early
day by the Fitchburg management.
N'AEROW GAUGE.
PROFILE & FRANCONIA NOTCH.
Line of Road. From Bethlehem station, on the Boston,
Concord & Montreal Railroad, to the Profile House, 10
miles, and from the same point to Bethlehem street. Si-
miles, a total of 13J miles. Gauge, three feet ; single
track ; steel rails, 35 and 40 pounds.
History. Chartered July 11, 1878 ; opened July 1,
1879. The road cost $191,071.99 ; equipment, $24,945.03 ;
total, 1216,017.02. The capital stock is $200,000. Six
per cent dividends have been paid since the opening
of the road, with the exception of the opening year, when
four per cent was paid, and in 1882, when the dividend
was seven per cent. The Bethlehem branch, 3| miles,
was constructed in 1882.
Inspection. Made by the full board, accompanied by
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the superintendent. Our previous commendation of this
road can only be repeated. Although used for summer
business onl}', and mainly for passenger service, the road-
bed and superstructure are maintained with a complete-
ness and thoroughness that few roads of standard gauge
can claim. The roadbed is admirably ballasted, ties
bright, and rails in perfect alignment. The roadway,
although largely through a forest, is clean and tidy
throughout. The attractive stations continue to be mod-
els of neatness and comfort, while the equipment is in
keeping with the taste and thoroughness elsewhere dis-
played. Three locomotives and four passenger cars are
equipped with the Westinghouse brake and Miller plat-
form and buffer, besides two combination cars, one bag-
gage car, and six freight cars. This road is the only
narrow gauge in the state. The maximum grade on the
Bethlehem branch is 231 feet; on the Profile line, 116
feet; the average per mile is 92 feet. The gauge is three
feet, and the rail steel, 35 and 40 pounds. A fine iron
bridge has been added to the superstructure the past
season.
MOUNT WASHINGTON RAILWAY.
Line of Road. From the base of Mount Washington
to the summit, 3 miles.
History. This road was chartered in 1858. The char-
ter was renewed from time to time, and in 1868 con-
struction began. The merit of originating this novel
enterprise in railroad construction belongs to Herrick
Aiken, of Franklin, who had conceived its possibility as
early as 1850. He subsequently visited the mountain,
and in 1857 he constructed a model to illustrate his idea.
Mr. Aiken failing in health, Sylvester Marsh took up the
project, invented the cog-wheel, and carried the enterprise
forward to completion in 1872. The operative power has
been improved, and the liability to accident reduced to
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the minimum, by the vigilance and skill of Walter Aiken,
son of the originator, and manager of the road. The
capital stock is $129,000. The cost was $139,000. The
road has paid 9 or 10 per cent dividends since 1879.
Inspection. Made by full board, accompanied by the
manager. This road has been in operation fourteen
years ; 120,000 passengers have been carried, and not an
accident has occurred on the road. Considering that the
grade is a continuous ascent of a thousand feet to the
mile, the record is remarkable and attests the perfection
of the appliances and the sleepless vigilance of the man-
agement of this unique line. The superstructure is
largely renewed each year. Ties, stringers, and rails
average entire renewal in live years. The cog-rail, the
original still in use, shows no appreciable wear ; no cog
has yet been broken. The motive power now comprises
seven locomotives ; there are seven passengers cars, one
baggage and two box cars. It is to be hoped that the
present management, to whose vigilance and ingenuity






To the Railroad Commissioner's ofNew Hampshire:
Gentlemen, — The undersigned, patrons of the Manchester &
Lawrence Railroad, respectfully rejiresent that, in their opinion, a
flag station, located at the crossing near the " Derrj^eld Trout Pre-
serve," would greatly increase the railroad facilities ui)on said line,
and become a source of no small profit to the corporation.
They desire to call your attention to the fact that the " Derryfield
Trout Preserve," began several years since and apj^roaching comiDle-
tion under its present successful management, has opened to the
public a quiet resort, and to admirers of the "speckled-back" a
realm of sport.
Should you establish a flag station at this place, midway between
Manchester and Londonderry Depot, we doubt not you will receive
the grateful appreciation of a large portion of the traveling public,
and furnish railroad facilities which for years have been denied the





























































































MANCHESTER & LAWRENCE ROAD.
To the Board of Railroad Commissioners of New Hampshire
:
Gentlemen, — Your petitioners, representing the residents of the
southwestern portion of Manchester and the northwestern portion of
Londonderry, residing along and near the line of the Manchester S&
Lawrence Railroad, resjiectfully ask you to consider their need of a
flag station between Manchester and Londonderry Depot, at some
point which, upon due representation, shall be deemed most cen-
ti'ally located.
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Yom- petitioners believe a flag station so established would not
only be a source of revenue to the railroad corporation, but also
















































The Board Declines to Recommend a Flag Station.
In Board of Railroad Commissioners,
Concord, June 4, 1885.
This is a petition for a flag station on the Manchester & Lawrence
Railroad, four miles out of the city of Manchester proper. The peti-
tioners are residents of Londonderry and Manchester, and are nu-
merous, although no one among the petitioners from the city proper
appeared at the hearing. A visit to the location by the board, and a
full hearing in the case, brought out these facts : There is one resi-
dence in the immediate vicinity of the proposed station, and " from
fifteen to twenty-five families " within the radius of a mile, not in-
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eluding the village of Goffe's Falls, one mile distant on the Concord
Railroad. The distance that these families travel to take the cars at
the nearest station on the Manchester & Lawrence road is two miles,
and on the Concord road one mile and a quarter. The farmhouse
at the desired location is used as a isublic house, and has a i^romising
trout jjreserve in connection, which will be oj^ened to the public next
year. A station at this point would accommodate a few citizens of
GofFe's Falls, should they desire to visit Lawrence and other places
between that city and Boston . The first station on the Manchester
& Lawrence road from Manchester is Londonderry, six miles distant,
which is an unusual distance without a station on any other road out
of Manchester.
These facts have some force in support of a recommendation from
this board in favor of the petitioners, but they ai-e not sufficient, in
the judgment of the board, to call for a recommendation at this time.
Were there any manufacturing here or in prospect, or were summer
boarders to be accommodated and attracted by the establishment of
a station, we should have no hesitation in making a recommendation.
But in a case of doubtful jjublic demand, in the absence of any ex-
isting hardshij}, and in the lack of. business that Avould compensate
for even a small outlay, this board is reluctant to exercise an inter-
ference. A flag station, more than a full station, is subject to abuse,
discomfort, neglect, and irresponsibility, and our observation to some
extent justifies the strong aversion with which such stations are re-
garded by railroad managei'S. If the trout preserve at this jjoint,
when opened to the public next year, shall be a public attraction,
we cannot doubt that the managers of the Manchester & Lawrence
road will promptly grant the request of the petitioners. Until that
event occurs, we do not feel tliat the case for a station warrants
the interfei'ence of the board, which, to be eftective, must discrimi-
nate between cases of manifest merit and those of an insufficient
character.
By the Board,
E. B. S. SANBORN, Clerk.
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m.
THE ACCIDENT AT TILTON.
State of New Hampshire.
In Board of Railroad Commissioners,
Concord, July 28, 1885.
An excursion train from Concord for the Weirs stoj^ped at Tilton
on the morning of the 15th, and remained upon a side-track thirty-
five minutes, to allow a down train having right of way to jjass.
Upon receipt of orders the excursion train moved out, passing the
station without stopping, at a rate of eight or ten miles an hour.
Among the passengers was James A. Clement, a young man, a fire-
man in the employ of the road for some two years, but off duty on
that day. He, with another person, left the ti'ain at Tilton and
walked to a jirivate park, a quarter of a mile distant. Hearing the
signal for starting, they hurried back by another route, and met the
ti'ain just passing the station. On seeing them at the upper end of
the platform, the engineer applied the air brake, and the train was
already slowing up. Clement exj)ressed a purpose to "catch on,"
but was warned by his companion not to do so. As he attempted to
get upon the train, he was warned by the fireman on the locomotive.
He persisted in the attempt, and was again warned by the fireman.
Clement lost his fii"st hold and tried again. Again he was wax'ned.
He seized the rail, was whirled around, and thrown under the
wheels, which nearly severed his legs from his body, fi'om the eflfects
of which he died in half an hour. The train came to a full stop
within six feet of the body, and surgeons were sent for immediately.
The surgeons at once pronounced the injuries fatal. The facts as
here stated were brought out by the concurrent testimony of twelve
witnesses, including the comijanion of Clement, the conductor, as-
sistant conductor, engineer, fireman, and brakeman on the train.
The facts conclusively show that the accident was due to the rash-
ness of the deceased in attempting to board the train while under
way. It was understood by the train-men, and generally by the
passengers, that the train would make no stop at the Tilton station,
as it was an excursion train from Concord to the Weirs.
By the Board,
E. B. S. SANBORN, Clerk.
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IV.
COAL RATES.
State of New Hampshire.
In Boakd of Railroad Commissioners,
Concord, July 28, 1885.
This is a petition of the Northern Coal Company to reduce the rate
on coal between Fabyan's and Littleton, a distance of nineteen miles,
in order that the coal supjily of the petitioner may be obtained from
Portland, at the same rate as last year, which was $2.75 per ton.
The local rate between Fabyan's and Littleton is $1.60perton, which
is a reduction from the tariff of last year, but still must be regarded
as high compared to longer distance I'ates. It does not appear, how-
ever, that it would aftbrd anj" relief in this case to reduce the rate
between Littleton and Fabyan's, as it would not change the rate
between Littleton and Portland, which is an interstate rate and
beyond the control of the board. The rate of $2.75 per ton on coal
transported from Portland to Littleton is the same this year as last,
but according to the testimony the petitioner had a rebate from the
Portland & Ogdensbui'g Railroad Company last year of thirty-seven
cents per ton. As I'ebates are contrary to public policy and in con-
flict with sect. 2, chap. 163 of the General Laws of the state, the
board can take no cognizance of them except to discountenance them.
As the existing rate on coal transjiorted from Portsmouth to Littleton
is only $2.65 per ton, or a fraction less than one cent and four mills
per ton per mile, it cannot reasonably be regarded as excessive, and
this is less than any other local rate in New England of which we
have any knowledge. In addition, this is the only rate on coal to
Littleton which is within the entire jurisdiction of the boax'd. As it
appeared in evidence that no practical advantage would result to the
petitioner by a revision at this time of the local coal rate between
Fabyan's and Littleton, we make no recommendation. The maxi-
mum rates established by the board went into effect on the first of
July, and it is not reasonable for the board to enter upon a change
of those rates until a proj^er time has elapsed to determine their
effect. The general views of the board on the subject of coal rates
are given at length in the rei3ort to the legislature for the current
year, aijd the views there expressed render a further statement at
this time unnecessary.
By the Board,
E. B. S. SANBORN, Clerk.
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V.
THE MANCHESTER & KEENE RAILROAD ACCn)ENT.
State of New Hampshiue.
In Board of Railroad Commissioners,
Concord, August 5, 1885.
The board has investigated the collision, by which Frank Carr lost
his life, on the Manchester & Keene Railroad, July 27. Said Carr
was fireman on a locomotive attached to a construction train employed
in drawing stone from the North Branch trestle to East Harrisville,
about twelve miles, and his train was within about one mile of the
last-named station when the collision with a detached locomotive
took place.
The train was known as the " stone train," and was in charge of
Edward F. Towne, conductor, and C. J. Meade, engineer. It was
running at a speed of ten miles an hour, through a deep excavation
known as " Rottenstone Cut," upon a sharp curve, with the tender
of the locomotive forward, when the engineer saw four or five I'ods
ahead a locomotive ra^jidly approaching. He found barely time to
whistle for brakes, reverse his engine, and to jump from it before
the engines struck. Carr in the mean time set the brake on the ten-
der, and also jumped to the ground, where he was crushed beneath
a large stone hurled from the car next to the engine by the force of
the collision. He survived his injuries a little more than an hour.
The collision took place at 12.37 o'clock p. M.
On the morning of this day this stone train received orders from
the train-dispatcher's office in Boston to run wild between the North
Branch trestle and East Harrisville during the day.
The detached engine Avith which the stone train came in collision
was the " Middlesex," J. F. Clark, engineer, and during the forenoon
of the day of the accident had been emijloyed in hauling a gravel train
between East Harrisville and the Newell trestle, four miles, and in
the direction from East Harrisville oi:)posite to that in which the
stone train was working. The gravel train had orders from the dis-
patcher's office in Boston to run wild between East Harrisville and
said Newell trestle until noon. The gravel ti-ain was in its place at
East Harrisville at noon. After dinner the engineer of the "Mid-
dlesex " requested the operator at East Hanisville station to procure
permission from the train-dispatchei"'s office in Boston to run the
"Middlesex" to tlie water tank for water. At 12.30 p. m., such
permission was received from the Boston office. The engineer pro-
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duced this oi'der as rei-eived by him, at the liearing before this board.
It was in due form. Upon receipt thereof by the engineer, Mr.
Clark, he detached his engine from the gravel train and started it
for the water tank. The water tank is about two and one half miles
distant from East Harrisville and in the direction from which the
stone train was approaching. To reach it, therefore, the Middlesex
must have traversed the two and one half miles of track over which
the stone train was nearing East Harrisville. It was seven minutes
from the time of receiving his orders from the train -dispatcher's
office to go to the tank, running at speed of fifteen miles an hour,
when Mr. Clark discovered the stone train close ujjon him. He
reversed his engine, his fireman set the brake, and bracing them-
selves they received the shock without leaving the machine.
Both engineers were running precisely according to their orders
fi-om headquarters, the train-dispatcher's office in Boston. The fault
was in the order to Mr. Clark, engineer of the " Middlesex," allow-
ing him to leave East Harrisville for the water tank. This order
was given by one Fred R. Morrill, then an operator in the train-dis-
patcher's office in Boston. On the day of the accident that office was
in charge of E. L. Dodge, assistant train-dispatcher.
At about 12.24: o'clock p. m., during a lull in business, Mr. Dodge
went to dinner. Before leaving, he instructed Morrill to send certain
formal orders to trains upon lines of the road in no way connected
with the Manchester & Keene line, and directed him, in case any
request for orders was received during his absence, to hold such
request vmtil his return, and in no case to give any orders to any
such train. One Irving Eames, office boy, was present, and heard
the directions given and the conversation between Dodge and Mor-
rill. Dodge returned to the office at 12.47 o'clock p. M., and as he
entered it Morrill saluted him abruptly and said, "I gave Clark
orders to the water tank." A hurried inquiiy by Dodge and the
answer of Morrill disclosed the situation. Dodge tried to call the
operator at the Harrisville station in the hope that he might stop the
stone train there and avert the collision which he did not then know
had occurred ten minutes before he reached the office.
From three to five minutes before one o'clock details of the dis-
aster reached Dodge and MoiTill fi'om East Harrisville station.
Upon the announcement of Carr's death, which in fact did not take
place imtil nearly an hour after the first rejiort of it reached Dodge
and Morrill, Morrill exclaimed, " This is bad for me," and left the
office. At the time of this investigation he had not returned, nor had
his whereabouts been ascertained. The evidence was that Morrill
was a fii\st-class operator, of temperate and industrious habits, and
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always lieretoforo faitliful in his work. He was already employed
in the disijatcher's office when Mr. Dodge l^ecame assistant some two
and one half years ago, and had been there most of the time during
Mr. Dodge's employment. Morrill knew perfectly well all the
orders which had been given to the stone train, had copied them in
the morning, and had also checked them back as the operator at East
Harrisville acknowledged their receipt by repeating them ; he had a
chart of all the stations and trestles of the Manchester & Keene Rail-
road ready at hand in the ofHce, and he further knew that it was a
gi'oss violation of his duty and the rules of the office for him to issue
the order. We have no evidence which explains his motive. His
act was criminal, and caused the death of Carr.
By the Board,
E. B. S. SANBORN, CTerA;.
VI.
SIDE COLLISION AT DOVER.
State of Neav Hampshire.
In Board of Railroad Commissioners,
Concord, September 14, 1885.
On Friday, August 28, at 10.17 A. M., two passenger trains came
into collision near the station in Dover. Fortunately, no passengers
were seriously injured, although one of the cars, containing some
twelve passengers, was thrown from the track and careened. The
official report assigning no cause for the collision, the board deemed
it a proper occasion for investigation. The facts elicited were these
:
A passenger ti-ain from Portsmouth was due in Dover at 10.10 A. M.,
and another from Boston at 10.12 a. m., or two minutes later. Both
trains on the morning of the 28th were a few minutes late, and
aii^ived substantially on the same time. The switch was set for the
Portsmouth ti'ain, the target being at right angles with tlie track.
Both engineers observed the target thus set as they came in sight
of it. Engineer Higgius, of the Boston train, when within three or
four hundred feet of the target, saw it changed for his train, as had
been the practice during the summer when the trains arrived simul-
taneously. When within one hundred feet of the target he saw it
changed against him, but too late to avoid sti'iking the forward jilat-
form of the rear car of the Portsmouth ti'ain with his engine. Seeing
the impending danger, Engineer Corey, of the Portsmouth train, let
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out the brake and attemi^ted to get ahead of the other train to avoid
a collision. The trains struck near the switch and came to a stop.
C. C. Foss, switchman and flagman, testified that he threw the
switch for the eastern (Portsmouth) train at ten o'clock and did not
change it. He then went up the main track to flag the Boston train,
going farther than usual, and waved his flag in full view of the en-
gineer. W. S. Wait, gate-tender at the Third-street crossing, where
the accident occurred, testified that he did not meddle with the switch
on the day of the accident, and had never thrown it, although he ad-
mitted going across the track in the direction of the switch when he
heard the whistles of the approaching trains on the 28th. Two other
gate-tenders did not see any change in the target from the time it
was set for the eastern train. This testimony was coiToborated hj
a. carpenter passing the switch, who saw the target as Foss left it,
.-and did not see it changed. At this point it seemed proved that
Engineer Higgins had not seen the target thrown in his favor, as he
ralleged. General Manager Furber, who was present and aided in
the examination, had received an intimation that two persons in
Clement's shoe-shop in Dover had seen the collision and could fur-
nish important testimony. They proved to be George F. Cater,
engineer, and Edward H. Robinson, workman. They were sum-
moned, and both testified that they saw Wait cross the track to the
switch and change the target half way and then return it. Jerry F.
Hallei'an, a young man who chanced to be in the vicinity, also testi-
fied that he saw Wait at the switch and spoke to him. On being
recalled and confronted ^\ith this testimony. Wait repeated his for-
mer statements in the most solemn manner. On being pressed, he
finally admitted that he unlocked the switch, took hold of the handle,
and seeing a collision inevitable, threw down the lock, leaving the
target set for the Portsmouth train, and then jumped an adjoining
fence to escape danger and detection. This gateman had no order to
interfere with the switch ; it was none of his duty to do so, and he
was primarily I'esponsible for an accident that jeopardized the lives
of a dozen passengers. His suljsequent bold denial under oath of
any interference with the switch would have cast the entire respon-
sibility for the accident upon Engineer Higgins, had not the investi-
gation resulted in fixing the pilme resi^onsibility where it belonged.
Engineer Higgins, by ignoring the red flag waved by Foss, became
responsible secondarily for the accident, inasmuch as he violated the
rule of the road as to signals, which x'equires three whistles and a full
3top at a red flag.
By the Board,
E. B. S. SANBORN, Clerk.




In board of Mayor and Aldermen, held Tuesdaj^ evening, July 14,
1885, the following motion was made by Alderman James H. Blake,
Jr. , and unanimously adopted : —
"That his Honor the Mayor be instructed to notifj- the railroad
commissioners to cause gates to be erected at the Main-street cross-
ing of the Worcester, Nashua & Rochester Railroad Corjjoration




E. M. BOWMAN, City Clerk.
State of New Hampshire.
In Board of Railroad Commissioners,
Concord, SejJtember 14, 1885.
By official notice from the Board of Mayor and Aldermen of the
city of Nashua, under date of July 31, the board was notified that
gates were wanted at the Main-street crossing of the Worcester,
Nashua & Rochester Railroad, and at the Main-street and Temple-
street crossings of the Nashua & Lowell Railroad in said city. At a
hearing held in Nashua on the 7tli inst., the general managers
of the respective I'oads, representatives of the city, and citizens, Avere
present and ^vere heard. A proposition made by General Superin-
tendent Mellen, of the Boston & Lowell road, to erect gates at the
Main-street crossing, and allow the question of gates at the Temple-
street crossing to remain in abeyance, was accepted by all jjarties.
No petitioners apjDeared to urge the erection of gates at the Main-
street crossing of the Worcester road, while several citizens ap-
peared in remonstrance. It appearing, in addition, that the crossing
is faithfully flagged, and has no recoi'd of accident, any reccommend-
ation fi'om the board is inexpedient until the experiment at the
Lowell crossing shall prove that gates are desirable at all the cross-
ings on this principal thoroughfare in the city of Nashua.
By the Board,
E. B. S. SANBORN, Clerk.
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vni.
WHISTLE OMITTED.
In Boaed of Railroad Commissioners,
Concord, September 21, 1885.
Upon petition of the Cheshire Railroad Company, setting forth
that a flagman is stationed at the Main-street crossing in the city of
Keene, it is
Ordered, that the Cheshire Raih-oad Company be allowed to omit
the use of the whistle at the Main-street crossing of its road in Keene.
By the Board,
E. B. S. SANBORN, Clerk.
IX.
VAUGHAN-STREET CROSSING IN PORTSMOUTH.
PETITION FOR EXTENSION OF TIME.
To the Board of Bailroad Commissioners of the State of New Hamp-
shire :
The Boston & Maine Railroad respectfully rei^resents
:
That with its locomotive engines and cai's it operates the East-
ern Railroad in New Hampshire ; that said Eastern Railroad in New
Hampshire crosses Vaughan street in the city of Portsmouth at grade
;
that said Vaughan street is so situated that in the ordinary moving
of trains it is imj)ossible to avoid a detention longer than two
minutes.
Wherefore, it prays that your Honorable Board may prescribe and
establish such regulations and restrictions relating to the time of
obstructing said street by placing or running cars or trains thereon,
as in your judgment are proper.
Dated this 16th day of September, 1885.
Boston & Maine Railroad,
By its attorney,
J. S. H. FRINK.
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State of New Hampshire.
In Board op Railroad Commissioners,
Concord, October 26, 1885.
The petitioner, the Boston & Maine Railroad Corporation, asks for
an extension of the time in which it may obstruct the Vaughan-street
crossing in Portsmouth, in accordance with the statute enacted at the
recent session of the legishiture, empowering the commissioners to
malie extensions, but not exceeding five minutes in any instance,
upon liearing all parties interested.
The hearing upon the petition was held in Portsmouth on the 25th
of Sei^tember, and notice of the same was given by seasonable
advertisement in the local papers.
West-bound passenger and freight trains, on the Eastern division
of the Boston & Maine road, if composed of more than eight cars,
extend upon and beyond the Vaughan-street crossing, on arriving at
the station in Portsmouth. During the summer each passenger train
has been separated, requiring the employment of an extra engine,
and involving mvich annoyance to passengers and trainmen to accom-
modate themselves to the situation and avoid accident in the confu-
sion attending the sej^aration of the trains. At the hearing several
complaints were made of longer detention than two minutes, but the
complaints nearly all related to a condition of things existing prior
to the present season. The corporation asked for an extension of
time to five minutes, or long enough to handle the baggage and for
the locomotives to take water and then move the trains oft' the cross-
ing. It appearing from all the testimony that the balance of pro-
tection to the public is on the side of the petitioner, the following
order, in compliance with the statute, is made, with the recommen-
dation that such less time shall be used as the baggage can be han-
dled and the locomotives can take water and forthwith move the
trains oft" the crossing.
Ordered, that the legal time for obstructing the Vaughan-street
crossing in the city of Portsmouth by the trains of the Boston &
Maine Railroad be extended to five minutes.
By the Board,
E. B. S. SANBORN, Clerk.
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X.
HEAD COLLISION AT ANDOVER CENTER.
State of New Hampshire.
In Board of Railroad Commissioners,
Concord, November 9, 1885.
On Sunday, October 18, 2.30 A. m., freight train " M," composed
of thirty-two cars, left the station in Concord for White River Junc-
tion. The train was drawn by two locomotives,— the " Northern,"
John Emerson engineer, and Frank C. Wells, fireman ; and the
" Nathaniel White," Daniel Scannell engineer, and Nathaniel Walker
fireman. Daniel Ahearn was conductor of the train. The locomo-
tive Nathaniel White was employed as a heliier, and was to proceed
no farther than Canaan. This train left Concord one hour and three
quarters late. The train went to Boscawen, where the locomotives
took water. It then proceeded to East Andover, where a stop for
water was intended, but a dense fog prevailing, the train was run
by the water"tank a short distance, on discovering which Emerson
reversed his engine and brought the train to a sudden stop. After
taking water the train proceeded to West Andover, without the eight
rear cars as it subsequently appeared. The train arrived at West
Andover at 4.30, when the eight cars were found to be missing.
The two engineers consulted, and it was decided that Emerson
should return with the Northern, it being a coaler.
Train 51, express passenger, was due to leave "White River Junc-
tion at 3.25 A. M. J. H. Drake was conductor of this train, Lucius
Groves engineer, and Oscar G. Leighton fireman. The train started
three minutes late. This train was due at West Andover at 4.46,
and arrived a few minutes late. At West Andover Conductor Drake
and Engineer Groves were made acquainted by Engineer Scannell
vdth the situation, and were informed by him that "Emerson had
gone for the missing cars, and that he (Drake) would probably find
him (Emerson) at East Andover." The rules were consulted, and it
was agreed that Emerson had no right to return, and Drake and
Groves were informed by Scannell that Emerson had left no word
that he would return.
The passenger train, after a stop of eight or ten minutes at West
Andover, proceeded cautiously, keeiiing a lookout for Emerson's
signals. At Andover Center the train Avas stopjjed long enough to
take on four passengers, and then proceeded at a rate not exceeding
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eight or ten miles an hour. At a distance of 3,150 feet this train
came into collision with the detached freight cars, drawn by Emei'-
son's locomotive, going at a rapid rate, estimated at twenty-five
miles an hour. Both locomotives were entirely dismantled by the
collision and their j^ositions reversed. The tender of the passenger
locomotive telescoped the baggage car, and the baggage car the mail
car, but the two passenger cars did not leave the track, and no pas-
senger was injured. Engineers Emerson and Groves and brake-
man William Harvey, the latter riding with Emerson, Avere instantly
killed; Frank H. Stevens, William W. Stone, William Turner,
Oscar Leighton, and Frank C. Wells were injured. Two freight
cars were destroj'ed.
The rules of the Northern road, Avhich are required to be in the
possession of every conductor and engineer when on duty, are
intended to provide for just the emergency which preceded this dis-
aster. Rule 26 provides : "In case a train parts and the discovery is
not made immediately, and it is imcertain where the rear portion
may be, the engineman should, if a side-track is within a reasonable
distance, set off the cars he has attached, then first leaving a man if
necessaiy, with danger signals to protect himself against trains fi'om
the opposite direction having right to track, he may run the engine
cautiously back, with a flagman one half mile in advance, until the
lost portion is recovered, when he may proceed with exactly the
same right of road as he previously held and no more, except other-
wise ordered. The detached portion must not be moved or passed
around by any engine or train, but must remain where first stopped
mitil the front jJortion returns, and must be properly guarded against
following trains."
Under this rule Emerson clearly had no right to return to West
Andover, because he kncAv that he was on the time of the passenger
train. It is evident from the testimony of Wells, his fireman, that
he thought he had arranged with Scannell to hold the passenger
train until his return. The arrangement, if any was made, occurred
at night, in a dense fog, and under circumstances that called for
absolute certainty. This absolute certainty was wanting. Scannell
said to Emerson that he would stop the passenger train and notify
them that Emerson had gone back. As Emerson started he
remarked, but not within hearing of Scannell, as he testifies, " Now
you hold them until I come back." This was not a holding order in
any proper sense. No response could have been received by Emer-
son, for Scannell testified that he did not hear Emerson give any
such order. He fui'ther swears that he did not understand that
Emerson was to return until the passenger train had passed.
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On reaching the detached portion of his train, Emerson hastened
to couple and start on his return without any conference with the
conductor of his train, which was wholly inexcusable under the cir-
cumstances. However faithful and cautious Emerson may have
been in his previous recoi'd, he cannot be acquitted of the resj)onsi-
bility for this disaster : first, in failing to observe the rule to side-
track and keejj off the passenger train's time; and, secondly, in
attempting to make an arrangement outside the lailes, and utterly
failing to employ in the arrangement the element of absolute cer-
tainty in a holding order.
As clear and exi^licit as the rules applicable in this case are, it is
not improbable that Emerson construed rule twenty-six in accordance
with a sujjposed right to return to the remainder of his train at
West Andover. The rule gave him the right to i-un his engine cau-
tiously back from West Andover until the lost portion was recovered.
It precluded any train from moving or passing around the detached
portion. Relying on his supposed arrangement with Scannell, he
may have reasoned that his " I'ight of road previously held " gave
him the right to return to the forward portion of his train at West
Andover, which place he had properly reached under the time-table.
As erroneous as this construction is, we are convinced that it has
obtained to some extent. The fact that Emerson, a faithful and
cautious engineer, should commit the fatal error that he did commit,
raises a strong presumption that he construed the rule in accordance
with his action. While he can no longer speak for himself, this
much may be due in his extenuation since he cannot be relieved of
the resjDonsibility in failing to give an absolute holding order to
Scannell and the passenger train, as well as his failui'e to confer
with the conductor of the freight train, who was equally resjDonsible
with himself for the safety of the train, before starting to return to
West Andover, seven miles distant.
While Emerson must be held resi^onsible for the accident, the
very fact that he left no specific instruction or intimation as to his
intention miglit well have justified the passenger train in waiting,
notwithstanding the right under the rule to jwoceed, considering the
intense fog and darkness that prevailed, rendering signals of little
value beyond two or three cars' length. The rule is exj^licit and
paramount: "In the movement of trains where doubt exists always
take the safe course." In moving trains in a dense fog, at night or
morning, the greatest jirecaution is the highest safety, and those in
charge of trains in any emergency cannot too closely observe the
above rule. When mistakes are made, they should be on the side of
safetv.
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If the rule ai^plicalile to such a common emei'gency as trains
breaking apart should provide that the detached portion, as well as
tlie main portion, shall bo set off upon the nearest siding until all
trains having the riglit of road shall jjass, no collision could occur
fi-om any misunderstanding. If it is necessary to bring the parts of
a broken train togetlier on the time of a superior train, then a hold-
ing order, when it is imjiracticable to obtain orders from the train-
disi^atcher's office, should be committed to Avriting and signed by the
respective pai'ties to it. Had this been done in the present case, the
collision would certainly have been avoided. A recommendation to
this effect is made to the management of all single-track roads in the
state. It is also recommended that superintendents ascertain, by
some adequate test or examination, that their subordinates under-
stand the rules and imderstand them alike.
By the Board,
E. B. S. SANBORN, Clerk.
XI.
OMISSION OF CROSSING-WHISTLE.
In Board of Railroad Commissioners,
Concord, November 21, 1885.
In the matter of the petition of the Worcester, Nashua & Roches-
ter Railroad for the omission of the crossing-whistle in the city of
Nashua, it is
Ordered, that the whistle be omitted in the compact jiart of the
city of Nashua by the Worcester, Nashua & Rochester Railroad, ex-
cejit for the first crossings on entering said citj', and excei)t, also,
once after leaving each station in said city.
By the Board,
E. B. S. SANBORN, Clerk.
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xn.
ACCIDENT ON THE B., C. & M.
State of New Hampshire.
In Board of Railroad Commissioners,
Concord, December 21, 1885.
On the 27th of November, 1885, at 4.40 p. M., the engine " Canter-
bm'y," drawing freight train No. 7 from Concord,was derailed at
the south end of the Plymouth j-ard, on the White ]\lountain division
of the Boston & Lowell Railroad, as it attempted to draw in uj^on
the side-ti-aek. Engineer W. W. Dearborn was fatally injured,
dying in forty minutes.
A full investigation of the cause of this accident by the board
disclosed the fact that the forward trucks of the engine were the first
to leave the track, the locomotive crossing the main ti'ack to the
left, partly overturning, and the tender and two box cars following
the side-ti'ack until pushed off by cars in the rear. From the testi-
mony of the fi'eight conductor, fir^eman, engineer and fireman of
helping engine, switchman, yard-master, road-master, and section-
men, it seems clear that when the locomotive struck the switch rails,
which are on a curve at this point, the rails spread, so that the
flange of the left truck struck the dead rail and climbed it, causing
the derailment and the accident.
The switch was the common " stub " switch with wooden frame,
and according to the testimony of the switchman and others in
charge, had a little play, although no defect had before been ob-
served, and the end of the dead rail was not battered. That the
weight and momentum of the locomotive caused the spread of the
rails was evident from the circumstance that the following freight
cars took the side-track and kept it until pushed off by the cars in
the rear and by the tender off the track in front. The tender was
detached from the locomotive, being turned end for end, and it
appeared probable from this fact, and the nature of his injuries, that
the engineer Avas caught Ijetween the cab and the tender and thus
received his fatal wounds.
According to the testimony, there have been two previous derail-
ments of locomotives at this switch, and the board are of the oijinion
that a modern iron fi-ame safetj^-switch is demanded by the fi-equent
service to which it is subjected and the heavy engines now in use.
By the Board,
E. B. S. SANBORN, Clerk.
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XIII.
ACCIDENT AT THE ASH-STREET CROSSING, NASHUA.
State of New Hampshire.
In Board of Railroad Com^hssioners,
Concord, December 2.5, 1886.
On Siuiday morning, November 29, at about 8 o'clock, a milk
wagon driven by Jariies Coflfey, of Nashua, came in collision, at the
Ash-street crossing on the Worcester, Nashua & Rochester Raih'oad,
in Nashua, with the shifting engine No. 8, and Mr. Coflfey was in-
stantly killed. The locomotive was returning from the yard of the
Nashua corporation, where it had left some box cars. Upon the
locomotive, on the return trip, were the engineer, fireman, a yard
hand, bi-akeman, and the switch-tender. The locomotive made no
stojj at the switch between Palm and Ash streets, but was going at a
I'ate of speed that allowed the switchman to jump oft'. These wit-
nesses, five in number, all testified that the bell was rimg fi'om the
time of leaving the factory yard until the Ash-street crossing was
reached, and the same witnesses also concurred in the testimony
of the engineer, that the rate of speed was between five and seven
miles an hour. Mr. Coffey was not seen by any one on the locomo-
tive luitil the crossing was nearly reached. From the direction in
which Mr. Coff"ey was ajjproaching (from the north), it is a blind
crossing, the road being obstructed by a house and also by a close
board fence for fifty feet between Palm and Ash streets. A young
man, standing on the west side of Ash street, at the crossing, testified
that he shouted to Coftej' to stop when he was thirty-five feet distant
fi'om the ti-ack. When the collision occurred, or an instant before
the collision, the horse turned suddenly to the left and ran down the
side of the track, escaping injury. Mr. Coftey either attemjited to
jump out, or was thrown out in fi'ont of the locomotive, the wheels
passing over an arm and a leg. The locomotive was stopped about
fifty feet from the body, and about one hundred feet from the jDlace
where the engineer was informed by the fireman of the obstruction
and reversed. Four witnesses to the accident testified that they did
not hear the bell ring. One of these Avitnesses was in an adjoining
house and another was three hundred feet away. The weight of
positive testimony is to the eflfect that the bell was rung, and should
have been heard by Mr. Coffey. Not expecting a locomotive at this
hour, — which was wholly unusual, — his close approach to the
track and the sudden turning of the horse were the conti'ibutory
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causes of the accident. The mimbei- of crossings on this road in the
compact part of the city is seventeen, and at five of these flagmen
are maintained. None is maintained at the Ash-sti'eet crossing. In
view of such a multitude of grade crossings, vi^hich are dangerous
even when protected by flagmen, the public cannot be too cautious,
nor the management too rigorous in its requirements that the bell
shall be rung and the rate of spee d confined to the statiite limit of
six miles an hour. The ])oard is of the oiDinion that the public
safetj' will demand a flagman at the Palm-sti-eet crossing and another
at the Ash-street crossing, on the opening of the extensive shoe-shop
at the Palm-street crossing.
By the Board,
E. B. S. SANBORN, Clerk.
XIV.
THE ACCIDENT AT SOUTH-STREET CROSSING, MILFORD.
State of New Hampshire.
In Board of Railroad Commissioners,
Concord, January 5, 1886.
The 9.50 passenger train from Nashua, on the Wilton Railroad,
struck a wagon on the South-street crossing in Milford, December
11, 1885, and the driver, Augustus H. Wheeler, aged 14, was fatally
injured, dying a few hours later. The wagon was demolished, and
the horse fatally injured. An investigation of the cause of this acci-
dent was held at Milford . The engineer and fireman testified that
the warning signal was sounded and the bell rung for this crossing.
This testimony was confirmed by other witnesses to the accident. It
ai^peared in evidence that the train passed the crossing at a rate of
speed exceeding twelve, but not exceeding fifteen miles an hour,
and that this rate is sometimes exceeded by trains over this crossing.
The train was stopped about three hundred feet from the crossing.
The South-street crossing in Milford is a blind crossing, apjiroached
from the north. It was impossible for Wheeler to see the locomo-
tive until within twenty feet of the track. As it was a regular train,
on time, it was his duty to have been on the lookout and avoided it.
It is not known whether he heard the signal or not, but the i^resump-
tion is, from the testimony of disinterested witnesses, that he tried
to cross ahead of the engine, slapping the horse with the reins to
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hasten its speed. While he is culpable for rashness in this, it is
possible that he would have sueceeded had the train been moving at
the statute limit of six miles an hour. The cause of the accident,
then, Avas the lack of necessary precaution on the jDart of the
deceased, and the high rate of speed at which the ti-ain was moving
in the compact j^art of the village of Milford.
The selectmen of the town appeared before the board at the hear-
ing, and set forth the character of the crossing. The previous
record of this crossing, extending over thirty yeai-s, shows no cas-
ualty to any i^erson, although several verj^ narrow escapes have
occuiTed. The blind character of the crossing is beyond question,
and its danger is heightened by a peculiar echo of the locality, which
confuses the traveler as to the direction of the sound. The adjoinino-
ci'ossing over Union street is almost equally blind, and as shifting is
done over it, it is in that respect more dangerous than the South-
sti'eet crossing. While we are not convinced that single-track cross-
ings, over which only five trains a day pass each way, should be
flagged, we are clearly of the oj^inion that the speed of all ti'ains
over these crossings should be resti-icted to six miles an hour imtil
the public safety from a gi'eater number of trains demands the
employment of flagmen or the erection of gates.
By the Board, E. B. S. SANBORN, Clerk.
XV.
ACCIDENT ON CONCORD RAILROAD.
State of New Hampshire.
In Board of Railroad Commissioners,
Concord, March 22, 1886.
The Monti-eal express passenger train on the Concord road, which
left Boston at 7 p. m., February 1, was derailed at Robinson's FeiTj^
eight miles fi'om Concord, by a misijlaced switch. The train passed
upon the siding, striking some freight cars, and the locomotive and
four passenger cars wei'e derailed, but no person was injm-ed. The
engineer stood by his post, reversed the engine, and brought the
train to a stop in about four hundred feet. Three quarters of an
hour previously a stock ti'ain had passed the switch, bound south.
The conductor of this train testified that he left the switch set for the
express ti'ain, and on leaving the switch he locked it. After moving
over the switch his train did not stop, and it was imjiracticable that
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any one should have left the train, changed the switch, and returned
to the train. All the testimony concurred that no person left the
train.
James G. Elliott, station agent at Robinson's, testified that he vis-
ited the switch after the stock train passed by, and fomid it set for
the exin-ess train. He fui-ther testified that he never set the switch
or turned the key ; admitted that he had a key in a drawer in the
station, but could not tell whether or not he took the key when he
went to the switch after the passage of the stock train.
Three witnesses, including the conductor and brakeman on the
l^assenger train, and Mr. James E. Colby, station agent at Manches-
ter, all testified that Elliott admitted to them after the accident that
he set the switch, and supposed that he set it for the passenger train.
This exjilanation Elliott disavowed hj explaining that it must have
been the result of excitement. Considering all the testimony and
circumstances of the case, the board are of opinion that the switch
was changed by Elliott, who may have been confused at the moment,
and supposed that he was setting it for the passeng'er train, but who
could not have forgotten the unusual fact of taking the key, unlock-
ing the switch, making the change, and relocking it. No other the-
ory of changing the switch is probable or reasonable except the one
borne out by the preijonderance of evidence that the change was
made by Elliott, probably by mistake, but who will not now
acknowledge what he once freely admitted.
Bv the Boai'd,
E. B. S. SANBORN, Clerk.
XVI.
ACCIDENT ON NORTHERN RAILROAD.
State of New Hampshire.
In Boakd of Railroad Commissioners,
Concord, March 22, 1886.
On the 1st day of February, Mr. James E. Staj^les, of East An-
dover, jumped from the south bound mail ti'ain, No. 59, on the
Northern division of the Boston & Lowell Railroad, and was killed.
Mr. Staples, accompanied by his wife and two yoimg children,
entered the train at this station. After taking leave of his family
Mr. Staples went to the rear platform of the second car from the
rear of the train. Just before the ti-ain reached a crossing, twenty-
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nine rods from the station, near Avhich he lived, he jxnnped off, but
held to the iron handles, and was dragged a rod or more when he
fell. It appears from the testimony that he received his fatal injmy
by his head striking the forward bi'ake or some other part of the rear
car. The train did not pass over his body. When Staples got on
board the train it had made a stop of from one half minute to a min-
ute at the station. Supposing him to be a passenger, no occasion
for stopping or delaying the train for him to get out could have been
anticipated. In this case it Avas not necessary that Staples should
have entered the train, as the brakeman was present to assist passen-
gei'S, and in fact did assist one of the children of Mr. Staples in
going aboard. Seeing his pui'pose to jump, the brakeman warned
Mr. Staples against jumping, enforcing the warning with the remark
that the snow was deep. No blame attaches to the conductor or
trainmen. The case emphasizes the danger always attending any
attempt to leave a moving train.
By the Board, E. B. S. SANBORN, Clerk.
xvn.
NASHUA STREET RAILWAY.
To the Honorable Board of Railroad Comynissioners for the State of
New Hamjjshire :
Respectfully represents the Nashua Street Railway, a corporation
duly organized and doing business at Nashua, in the county of Hills-
borough and state of New Hami^shire, that it is now in the act of
building and constructing a railway, as by its charter provided,
within the limits of said Nashua, and the public good and accommo-
dation require that the track of said street road should cross at
grade the tracks of the following-named railroads, also located
within the limits of said Nashua, to wit : on Main sti'eet, the Acton
Railroad, the Worcester, Nashua & Rochester Railroad, and the
Nashua & Lowell Railroad ; and on Temple street, the tracks of the
Worcester, Nashua & Rochester Railroad and the Acton Raih'oad.
Wherefore, the Nashua Street Railway prays that a hearing be had
upon the foregoing petition, and that it be jjermitted to cross the
tracks of the said Acton Railroad, the Worcester, Nashua & Roches-
ter Railroad, and the Nashua & Lowell Railroad, at grade.
J. A. SPALDING, President N. S. B. B.
Nashua, N. H., April 19, 1886.
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In the matter of the petition of the Nasliua Street Railway, of
Nashua, a corporation duly oi'ganized luider the laws of New Hamp-
shire, for permission to ci'oss the tracks of the Wilton, the Worcester,
Nashua & Rochester, and the Acton railroads, in said city, at grade,
it is
Ordered, that the Nashua Street Railway Corporation be and
hereby is permitted to cross, at grade, the tracks of the Wilton Rail-
road on Main street ; the ti'acks of the Worcester, Nashua & Roch-
ester Railroad on Main street ; the tracks of the Nashua, Acton &
Boston Railroad on Main street ; and the ti-acks of the Worcester,
Nashua & Rochester Railroad and the Nashua, Acton & Boston
Railroad, on Temple street,— all in said city of Nashua.
By the Board,
E. B. S. SANBORN, Clerk.
xvm.
THE BRU)GE ACCIDENT IN LEBANON.
State of New Hampshire.
In Board of Railroad Commissioners,
Concord, May 17, 1886.
At noon on the 80th day of April, the locomotive "Atlantic," draw-
ing "B" freight on the Northern division of the Boston & Lowell
Raih'oad, entered the Chandler bridge over the Mascoma river in
Lebanon. The train, consisting of sixteen fi'eight cars, was bound
soi;th. When the locomotive reached about the center of the bridge,
which was one hmidred and twent^'-four feet long, a single span
wooden bridge of the Childs pattern, the bridge broke at the center,
falling thirteen feet. Under the momentum of the train and the
instant opening of the throttle by the engineer, the locomotive and
one car passed thi^ough the bridge, and were turned into the ditch.
No person was hurt, and the damage was light to the locomotive and
cars.
Unfortunately, the bridge was burned, to facilitate the erection of
a temporary structiu'e, and no critical examination of the parts was
made to ascertain the cause of the accident. From the testimony of
the engineer and the bridge superintendent of the Boston & Lowell
road, the conclusion seems wholly wan-anted that the bi'idge gave
way from the heavier service to which it was subjected than it was
RAILROAD commissioners' REPORT. 97
constnieted to beai". It Avas built twenty-one years ago, and was
never adaj^ted to any but the comparatively light service then in
vogue. The locomotives of the class of the "Atlantic," which are
ten-wheelers, weigh forty-five tons, and with the tenders sixty-five
tons. Twenty years ago the heaviest locomotive on the Northern
road weighed only thirty tons. The capacity of the freight cars in
the train that broke the bridge on the 30th was twenty tons.
Twenty years ago, the capacity was ten tons. Here is an increase
of dead Aveight of more than one lumdred j)er cent.
The bridge was not adapted to such service ; it had passed the
average life of such bridges also. In fact, at the inspection one
month previous to the accident, it had been considered as vxnsafe by
the bridge superintendent and report made that it should be renewed
this season. Such Avas the intention of the management. The mis-
take in the case Avas, considering the character of the bridge and the
heaAry ti-afiic to which it AA^as subjected, that one or tv\^o horses were
not placed under the bridge immediately. Such is the only safe rule
when a bridge is suspected of weakness. In this case a j^fi-ssenger
ti'ain passed over the bridge only ten minutes before the accident.
A similar bridge at Penacook will be immediately strengthened Avith
arches, and horses have been ordered for the deck bridge in Lebanon.
With these imijrovements the superintendent of bridges "believes
that all the biidges on the main line Avill be safe even under an
eighty-three-ton engine."
By the Board,


































q 8 'B o i8>j;
•;q9p ;9K
-s 'B q s B
•^qop iBiox
OO I- ^ i-H o
to ^ O^ CO o
rf rH T-H 1-1 O
1-1 <M m
S 8
eo ei CO eo
is ^ ic
LO >0 CO M
o CO c» <;o to 05 t-^
O l?j O CO IC CO lOO CO t~ C3 C2 CO >*
*-^ ^ "^ '^ "^ *"! ^
8" in --H ef o" co" •*O t- -^ «) -^ to
C_ rH ff)_ C3 CO CO t-


















5 fl 3 -S g- t> cS fl S« 5 o
<5<^WMpq(jooofiwSgS!iiz;
RAILROAD COMMISSIONERS REPORT. 101
r— z^
102 RAILROAD commissioners' REPORT.
STATEMENT OF COST OF ROAD AND EQUIPMENT AND
YEAR ENDING SEP-
RAILROADS.
RAILKOAD commissioners' REPORT. 103
I^IILEAGE FOR NEW HAArPSHLRE RAILROADS FOR THE
TE^IBER 30, 1885.
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NUMBER OF STOCKHOLDERS AND MIOUNT OF STOCK








Atlantic & St. Lawrence *






Concord & Claremont N. H
Dover & Winnipesaukee *
Eastern (in N. H)
Fitchburg..
Manchester & Lawrence
Manchester & North Weare *
Monadnock
Mount Washington
Nashua, Acton & Boston








Portsmouth, Great Falls & Conway.
.





















































































Expenses of office chargeable to accountant, books, statistics, and










FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income ....
Total expense (including taxes)
Net income ....
Interest accrued during year .
On unfunded debt
Dividends declared (6 per cent)
Balance for the year (surplus)
Balance at commencement of year
Balance September 30, 1885 (surplus)
Analysis of Earnings.
Rents for use of I'oad
Income from all other sou.rces, viz.
:
Interest on permanent improvements
'* current accoimt .
" contingent fimd .
Total income from all sovu'ces .
Analysis of Expenses.
Salaries of general officers and clerks
Stationery and printing .







Total oj^erating expenses and taxes
Property Accounts: Charges and Credits
During the Year.
Property sold (or reduced in valuation on the books)
and credited property accounts during the year .
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Total credits to property accounts .
Net deduction from property account for the year
$33.10
33.10
Balance Sheet, September 30, 1885.
Assets.
Cost of road ....
Total permanent investments
























Total liabilities (as per books of the compan}') $255,548.44
Description of Road.
Main line of road from S.Vernon, Vt., to Keene,N.H.
" " in New Hampshire
" " in Vermont .....
" " in Massacliusetts....
Total road belonging to this road ....
Sidings and other tracks not above enumerated
Same in New Hampshire
Total length of track, computed as single track
Same in New Hampshire
Total length of steel rails in tracks, not including
steel-top rails .......
[Weight per yard, 56 lbs.]
Number of stations on all roads owned l)y this com-
pany '. . .













Number of trestle bridges of 25 feet length and uj)-
wards * ........
In New Hampshire, on miles of road owned.
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Aggregate length of







nals nor flajrmen *
same for single track (75 feet)
timber bridges of 25 feet and
?ame for single track (1,230 ft.)
of liighways at grade * .
" over railroad
" imder railroad .
bridges 18 feet above track
at which there are neither sig-
Capital Stock.
Capital stock authorized by charter $500,000.00
Capital stock authorized by votes of
company 210,000.00
Capital stock issued (number of shares, 2,100)
;
amount paid in ...... .
Total amount paid in (as per books of the com-
pany)
Total number of stockholders .... 27
Number of stockliolders in New Hampshire . 4








Names and Residences of Officers.
A. B. Harris, President, Spi'ingfield, Mass. Geo. E. Frink, A^i-
ditor, Spi-ingfield, Mass. J. Mulligan, Superintendent, Springfield,
Mass. H. E. Howard, General Freight Agent, Sjjringfield, Mass.
E. F. Lane, Treasurer, Keene, N. H. F. F. Lane, Clerk of Cor-
poration, Keene, N. H.
Names and Residences of Dikectors Last Elected.
A. B. Harris, J. Mulligan, W. H. Haile, Geo. E. Frink, Spring-
field, Mass. ; Oscar Edwai'ds, Northampton, Mass. ; E. F. Lane,
F. F. Lane, Keene, N. H.
Proper Address of the Company :
THE ASHUELOT RAILROAD COMPANY,







* In New Hampshire, on miles of road owned.
116 EAILROAD commissioners' REPORT.
Commonwealth of Massachusetts.
Hampden, ss. Springfield, November 9, 1885. Then iDersonally
appeared A. B. Harris, president, and J. Mulligan, superintendent,
and severally made oath to the truth of the foregoing statement by
them subscribed, according to their best knowledge and belief.
GEO. E. FRESTK, Justice of the Peace.
State of New Hampshire.
Cheshire, ss. November 14, 1885. Then personally appeared
Elisha F. Lane, treasurer, and made oath to the truth of the foregoing
statement by Mm subscribed, according to his best knowledge and
belief.
F. F. LANE, Justice of the Peace.
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REPORT
OF THE
ATLANTIC & ST. LAWRENCE RAIL-
ROAD COMPANY,
FOE THE YEAR ENDI^^G SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income
Total expense (including taxes) ....
Net income ........
Interest accnied during year
:
Proportion for New Hampshire ot^
rental paid by lessees as guaranteed > $480,684.80
interest on stock and bonds . . )
Balance for tlie year (debit)
Analysis of Earnings.
From local passengers (all passengers stalling fi'om
or stopping at any station on this road)
From tlirough passengers (to and fi*om other roads
over and beyond this I'oad) .
From express and extra baggage
mails
Total earnings from passenger department
From local freight (all freight starting from or stop
ping at any station on this road)
From through freight (to and fi'om other roads over
and beyond this road) ....
Total earnings fi'om freight department
Total transportation earnings .
Income from all other sources, viz.
:
Sundry rents for use of company's property $796.42
Total income from all sources ....
Analysis of Expenses.
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Insurance




Total reyemie train mileage
Switeliing-train mileage ....
Other train mileage
Total train mileage ....
Nimilser of season ticket passengers *
Number of local passengers (including season)
Number of through passengers (to and fi'om other
roads going over and beyond this road)
Total number of passengers carried .
Local passenger mileage (local j)assengers carried
one mile) .......
Through j^assenger mileage (through passengeri
earned one mile)......
Total passenger mileage ....
Number tons local fi-eight ....
Nimiber tons through freight (to and fi'om other
roads going over and beyond this road)
Total number tons fi'eight carried
Local fi'eight mileage (tons local fi'eight earned
one mile) .......
Through freight mileage (tons through fi'eight car
ried one mile) f ..... .
Total freight mileage ....
Average nmnber of persons employed
Description of Road.
Main line of road from Island Pond, Vt., to Port-
land, Me. ........
Main line of road in New Hampsliire
" " " Vermont . . . . .
" " " IMaine . . . . .
Total road belonging to this company
Sidings and other tracks not above enumerated
Same in New Hampshire
Total length of track, computed as single track
Same in New Hampshire......
Total length of steel rails in tracks, not including
steel-toj} rails
[Weight per yard, 65 lbs.]
Number of stations on all roads owned by this com-
pany

































* Reckoning twelve passengers per week for time of each season ticket.
t Carrier! to and from other roads.
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List of Accidents.
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General Information.
Maximum weight of locomotives in working order .
Average " " " " .
INIaximum weight of tenders full of fuel and water
Average " " " " "
Maximum weight of passenger cars
Average " " " . . . .
" "of mail and baggage cars .
" "of 8-wheel box freight cars
" "of 8-wheel 2>latform cars
Length of heaviest e'ngine and tender, from center
of forward truck-wheel of engine to center of rear
Avheel of tender * .
Total length of heaviest engine and tender over all
Number of locomotives equipi^ed with train brake,
all passenger engines * .
[Kind of brake, Westinghouse automatic]
Number of cars equi^jped with train brake, all pas-
senger cars * .......
[Kind of brake, "Westinghouse automatic]
Number of passenger cars with Miller platform and
buffer, all passenger cai-s
Bridges.
Number of spans of iron bridges of 25 feet and up-
wards f
Number of crossings of highways at gradef .
" " " over railroad
" " " under "
" of highway bridges less than 18 feet above
track .........
Number of crossings at which there are neither sig-
nals nor flagmen %
Rates of Fare, Etc.
Average rate of fare per mile (not including season
tickets) for local passengers on roads operated by
this company
|1
Average rate of fare per mile received fi'om passen-
gers to and from other roads ....
Average rate of fare per mile for season ticket pas-
sengers§........
Average i-ate of fare per mile received from all pas-
sengers










41 feet, 5 in.
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Average rate of freight per ton per mile received
fi'om fi'eight to and from other roads .
Average rate of freight per ton per mile received
from all freight
Capital Stock.
Capital stock anthorized by charter, and acts of leg-
islature $5,484,000
Capital stock authorized by votes of
company 5,484,000
Capital stock issued (nmuber of shares, 11,279 ster-
ling ; 245 federal ; 29 fractional) ; amount paid in
Total amount paid in as per books of the com-
pany
Debt.
Funded debt as follows :
1st mortgage bond, due Xovember 2, 1888 ; rate
of interest, 6 per cent
Interest paid on same during year $47,220.00
2d mortgage bonds, due October 1, 1884 ; rate of
interest, 6 per cent
Interest paid on same during year $89,994.96
3d mortgage bonds, due May 1, 1891 ; rate of in-
terest, 6 per cent ......
Interest paid on same during year $42,775.92
Balance of exchange of bonds ....
Literest paid on same during year 9.12










Names and Residences of Officers.
Joseph Hickson, President, Montreal, P. Q. Philip Henry Brown,
Vice-President, Portland, Me. Charles E. Barrett, Treasurer, Port-
land, Me. F. R. Ban'ett, Clerk of Gorpo7-ation, Portland, Me.
Names and Residences of Directors Last Elected.
Joseph Hickson, Monti'eal, P. Q. ; Philijj Heniy Brown, Charles E.
Barrett, Harrison J. Libby, Franklin R. Barrett, Francis K. Swan,
George P. Wescott, Portland, Me. ; Sir Alexander I. Gait, Monti-eal,
P. Q.
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Proper Address of the Company:














Cumberland, ss. Portland, December 23, 1885. Then pex'-
sonally appeared Charles E. Barrett and Franklin R. Barrett, direc-
tors, and severally made oath to the truth of the foregoing statement
by them subscribed, according to their best knowledge and belief.
SIDNEY STEWART, Justice of the Peace.
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REPORT
BOSTON, CONCORD & MONTREAL
RAILROAD COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income
Total expense (including taxes) ....
Net income ........
Rental to Pemigewasset Valley Railroad, $30,084.00
Interest accrued dvulng year
:
On funded debt .... 172,614.00
On other debt .... 46,587.67
Dividends declared on prefeiTed
stock 42,284.00
Balance for the year (surplus) ....
Analysis of Earnings.
Rent for use of road fi'om Sept. 30, 1884,
to Sept. 30, 1885, received from Boston
& Lowell Railroad . . . $300,000.00











Balance Sheet, September 30, 1885.
Assets.
Cost of road
Interest in Pemigewasset House
$4,926,850.87
16,000.00
















Interest unpaid . . . .
Dividends unijaid (including divi-
dends payable Nov. 9, 1885)
Profit and loss balance
$1,891.50
31,870.89
Total liabilities (as per books of the com])any)
Present or Contingent Liabilities not Included in the
Balance Sheet.
Notes of the company to the amount of $867,000.00
Of which amount is represented by sink-
ing fund bonds in our and trustees'
hands, included in fvmded debt, as
above 422,000.00
The remainder represents amounts paid on account










Main line of road, from Concoi'd to Groveton June.
" " in New Hampshire
Branch owned by the company, viz., Wing road to
base of Mt. Washington (single track)
Total length of branches owned by company .
Total length of branches owned by company in New
Hampshire ........
Total road belonging to this company
Sidings and other ti'acks not above enumerated, in-
cluding Pemigewasset Valley Railroad
Total length of steel rail in tracks, not including
steel-top rails (including Pemigewasset Valley
Railroad, 20 miles)
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Boads and Branches belonging to other Compaiiies,
operated by this Company under lease or contract.
Pemigewasset Valley Railroad, length .
Total length of above road
" " in New Hampshire
Total miles of road operated by this company
Total miles of road operated by this company in
New Hampshire .......
Number of stations in New Hampshire on all roads
operated by this company
Number of telegraph offices in same
Number of stations on all roads owned by this com-
pany
Same in New Hampshire
Equipment.
Number of locomotives
Number of passenger cars, including three observa-
tion cai's .......
Number of parlor or sleeping cars .
Number of baggage, mail, and express cars .
Number of freight cars (basis of 8 wheels)
Number of other cars (49 hand and push cars)
[The above leased and operated by the Boston &
Lowell Railroad.]
General Information.
Maximum weight of locomotives in working order
Average " "
Maximum weight of tenders full of fuel and water
Average " " "
Maximum weight of passenger cars
Average " " . . .
" " mail and baggage cars .
" " 8-wheel box freight cars
" " " platform cars
Length of heaviest engine and tender, fi'om center
of forward truck-wheel of engine to center of rear
wheel of tender .......
Total length of heaviest engine and tender over all
Number of locomotives equipijed with ti-ain brake .
[Kind of brake, Westinghouse automatic.]
Number of cars equipped with train brake
[Kind of brake, Westinghouse automatic]
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Capital Stock.
Capital stock authorized hj votes of
company $1,800,000.00
Capital stock issued (number of shares, 18,000)
;
amount paid in
Total amount paid in as per books of the com-
pany
Total number of stockholders . . . 1,736
Number of stockholders in New Hampshire 1,205
Amount of stock held in New Hampshire $937,200
Debt.
Funded debt, as follows :
Bonds due Januar}- 1, 1889 ; I'ate of interest, 6
per cent
Interest paid on same during year $12,120.00
Bonds due April 1, 1893 ; rate of interest, 6 per
cent
Interest paid on same during year $34,944.00
Bonds due Ajn-il 1, 1893; rate of interest, 7 per
cent .
Interest paid on same during year $95,550.00
Bonds due January 1, 1911 ; rate of interest, 6
per cent ........
Interest paid on same during year $30,000.00
Bonds due August 15, 1865 (never presented)
Funded debt $3,071,600.00
Deduct sinking-fund bonds . . 422,000.00









Names and Residences of Officers.
J. Thomas Vose, President, Boston, Mass. Samuel N. Bell, Vice-
President, Manchester, N. H. Edward D. Harlow, Treasurer, Bos-
ton, Mass. Samuel N. Bell, Clerk of Corporation, Manchester, N. H.
Names and Residences of Directors Last Elected.
J. Thomas Vose, Peter Butler, Boston, Mass. ; Samuel N. Bell,
Manchester, N. H. ; Wan-en F. Daniell, Franklin, N. H. ; Nathan
H. Weeks, Plpnouth, N. H. ; George W. Hills, Lawi-ence, Mass.
;
Charles H. Greenleaf, Franconia, N. H.
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Proper Address of the Company:
BOSTON, CONCORD & MONTREAL RAILROAD,






Suffolk, ss. Boston, December 30, 1885. Then personally ap-
peared J. Thomas Vose, president, and Edward D. Harlow, treas-
m-er, aforesaid, and severally made oath to the truth of the foregoing
statement by them subscribed, according to their best' knowledge
and belief.
GEO. N. CARPENTER, Justice of the Peace.
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REPORT
BOSTON & LOWELL RAILROAD
COMPANY,
FOR THE YEAR EXDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income ....
Total expense (including taxes)
Net income ....
Rentals :
Boston & Maine and Eastern R. R
Nashua & Lowell R. R.
Stonv Brook R. R.
Wilton R. R.
Peterborough R. R.
Boston, Concord & Monti'eal R. R
Northern R. R. .
Concord & Claremont R. R.
Nashua, Acton & Boston R. R
Old Colony R. R. .
St. J. & L. C. R. R. .
Interest accrued during year
On funded debt
On other debt
Dividends declared (3 per cent)
" " payable Jan. 1,
'
Balance for the year
Balance at commencement of year
CaiTied to improvement account
Balance Sej)tember 30, 1885
Analysis of Earnings.
From local passengers (all passengers starting from
or stopping at any station on this road) *
From through passengers (to and fi'om other roads






























* Including passengers to and from other roads starting from or stopping
at stations on this road.
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From exi^ress and extra baggage
From mails
Total earnings from passenger clej^artment
From local freight (all freight starting from or stoj)
l^ing at any station on this road) *
From through fi'eight (to and from other roads over
and beyond this road)
Total earnings from freight department
Total transportation earnings .
Income from all other sources, viz.
:
Miscellaneous receipts . . . $86,380.54
Accumulation of sinking fund . 1,805.55
Total income from all sources . . . .
Analysis of Expenses.
Salaries of general officers and clerks
Legal expenses ....
Insui'ance
Stationery and printing .
Outside agencies and advertising
Contingencies and miscellaneous
Repairs of bridges (including culverts and cattle
guards) . . . ...
Repairs of buildings
Repairs of fences, road-crossings, and si
Renewal of rails ....
[No. tons steel laid, 1,516.]
Renewal of ties ....
[No. laid, 274,233.]
Repairs of roadbed and track .
Rei^airs of locomotives
Fuel for locomotives
[Tons of coal, 56,278 ; cords of wood, 50,698.]
Water supply
Oil and waste .....
Locomotive service f . . .
Repairs of passenger cars
Passenger-train service f .
" supi^lies .
Mileage passenger cars J
Rejiairs of freight cars
Freight-train service f . . .
" supplies
Mileage freight cars % . . .
Telegraph expenses
Loss and damage, freight and baggage








































* Including freight to and from other roads starting from or stopping at
stations on this road, f Salaries and wages. J Debit balances.
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Agents' and station service * .
Station supplies ....
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Debit balances















Nashua & Lowell R. R. .
Profit and loss balance
Boston, Concord & Montreal R. R
Improvement account, Southern division
" " Northern "




















Total revenue train mileage
Switching-train mileage .
Other train mileage .
Total train mileage .
Number of season ticket passengers
Number of local passengers (including season)
Number of through jDassengers (to and from other
roads going over and beyond this road)
Total number of passengers carried .
Local passenger mileage (local passengers carried
one mile)
Through passenger mileage (through passengers
carried one mile) .
Total passenger mileage .
Number tons local freight
Number tons through freight (to and from other
roads going over and beyond tliis road)
Total number tons freight earned



















• Reckoning twelve passengers per week for time of each season ticket.
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Through freight mileage (tons through freight car-
ried one mile)*.......
Total freight mileage
Average number of persons employed .
Description of Road.
Main line of road from Boston to Lowell
Double track on main line











Total length of branches owned by company
Double track on branches
Total road belonging to this company
Sidings and other tracks not above enumerated
Total length of track, comjjuted as single track
Total length of steel rails in tracks, not including
steel-top rails .......
[Weights per yard, 56, 60, and 72 lbs.]
Roads and Branches belonging to other Companies
operated by this Company under lease or contract.
Nashua, Acton & Boston, length




Manchester & Keene (owned jointly with Concord
Railroad), length
Boston, Concord & Montreal, length
Northern (N. H.), length ....
Concord & Claremont, length ....
St. Johnsbury & Lake ChamiDlain, length
Total length of above roads
Total length of above roads in New Hamjishire
" " in Massachusetts .
" " in Vermont .
Total miles of road operated by this company






































* Carried to and from other roads.
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Number of stations on all roads operated by this
company ........
Number of telegraph offices in same











" parlor or sleeping cars
" baggage, mail, and express cars
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after, as the ti'ains came togetlier, a stone was thrown from a car,
striking and lulling him instantly.
Northern Division.
October 17, 1884.— Richard T. Hemphill, freight brakeman on
the C. «fc C. R. R., was struck by a bridge at Horse Hill, in Concord,
and instantly killed.
December 4. — E. C. Harvey, freight brakeman, fell from a car
at West Canaan and was slightly injured.
Decennher 17. — Daniel B. Murphy had his arm seriously injured
while coupling cars at Concord.
December 30. — Crawford Minard, freight brakeman, was slightly
injured while coupling cars at North Boscawen.
January 2, 1885.— W. G. Valia, freight brakeman, had one
finger crushed while coupling cars at West Lebanon.
April 18. — C. B. Dimond, fx*eight conductor, had his thumb
bruised while coupling cars at Franklin.
June 27. — Geo. Hussey, employe of a Avood contractor, while at-
tempting to couple cars loaded with wood at Hillsborough, sustained
serious injuries about his head.
August 22. — JMartin Brown, an employe off duty, in attempting
to pass fi'om one passenger car to another Avhile the train was mov-
ing at full speed, near Northville, fell fi-om the train and sustained
injuries resulting in death, Sei^tember 15, 1885.
September 3. — M. L. Sanborn, brakeman on way freight south,
had his foot crushed, probably by slipping from the box of tender
truck on to the rail and tread of wheel passing over it, but of this
we are not sure, as no one saw it or found out exactly how it was
done.
September 7. — B. S.Hastings, Horace Hall, Geo. Mooney, and
W. M. Chase, drovers, Avere all slightly injured by the saloon car,
in Avhich they were riding, being forcibly SAvitched into the rest of
the train.
White Mountain DnasiON.
January 3, 1885.— E. T. Gonj'er, freight conductor, was thrown
from a car, OAving to its being derailed, and quite seriously injured.
April 6.— Nelson Stimpson, freight brakeman, fell from his train
near Warren summit and Avas slightly bruised
.
June 12.— George N. Prouty, freight l^rakeman, Avas injured in
his hand while covipling cars.
September 17. — Robert Lynde, freight brakeman, while making
up a train at Woodsville, fell betAveen the cars and sustained serious
injuries.
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General Information.
Maximum weight of locomotives in working order
Average " " "
Maximum weight of tenders full of fuel and water
Average " " " "
.Maximum weight of passenger cars
Average " " . . .
" mail and baggage cars .
" 8-wheel box freight cars
" 4-wheel "
" 8-wheel platform cars .
" 4-wheel " . .
Length of heaviest engine and tender, from center
of forward truck-wheel of engine to center of rear
wheel of tender .......
Total length of heaviest engine and tender over all
Charges for the ti-ansjiortation of company's sup-












46 ft. 10 in.
57 " 5 "
Bridges Built avithin the Year in Massachusetts.
Location.
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Number of spans of timber bridges of 25 feet and
upwards*........
Aggregate length of same for single track (403 ft.)
double " (125 " )
Number of crossings of highways at grade * (B. &
B., 13)
Number of crossings of highways over railroad
" " under "
Number of highway bridges 18 feet above track
Number of highway bridges less than 18 feet above
track . . .'
Number of crossings at which gates or flagmen are
maintained ........
Height of lowest bridge above the rail
Niunber of railroad crossings at grade : *
3 on Mystic Branch, crossing Eastern, Boston &
Maine, and Boston & Albany ; 2 on Salem &
Lowell R. R., crossing Boston & Maine and
Danvers railroads.
Number of railroad ci'ossings over other i-ailx'oads *
Fitchburg Railroad.
Number of railroad crossings under other railroads *
Both under Lowell & Andover Railroad.
Rates of Fare, Etc.
Average rate of fare ])ev mile (not including season
tickets) for local passengers on roads operated by
this company f
Average rate of fare jjer mile received from passen
gers to and from other roads
Average rate of fare per mile for season ticket pas-
sengers X
Average rate of fare per mile received fi'om all i^as
sengers .......
Average rate of local freight per ton per mile f
Average rate of freight Tpev ton j^er mile received
fi'om freight to and from other roads .
Average rate of freight per ton per mile received
from all freight
Capital Stock.
Capital stock authorized by charter $4,596,000.00
Capital stock authorized by votes of
company 4,590,000.00
Capital stock issued (number of shares 45,417) ;
amount paid in
Total amount paid in as per books of the company



















* On miles of road owned in New Hampshire.
t Rates as per tariff.
X Reckoning twelve passengers per week for time of each season ticket.
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Number of stockholders in Massachusetts 1,173
Amount of stock held in " $4,052,800.00
New Hampshire 137,600.00
Number of stockholders in " 67
Debt.
Funded debt, as follows :
Bonds due April 1, 1892 ; rate of interest, 7 per
cent
Interest paid on same during year $69,965.00
Bonds due March 1, 1895 ; rate of interest, 7 per
cent .........
Interest paid on same during year $35,000.00
Bonds due July 1, 1896 ; rate of interest, 6 per
cent ....
Interest paid on same during year $45,000.00
Bonds of Lowell & Lawrence Railroad, due Oc-
tober 1, 1897 ; rate of interest, 6 per cent
Interest paid on same during year $12,000.00
Bonds of Salem & Lowell Railroad, due October 1,
1898 ; rate of interest, 6 per cent
Interest on same .... $13,614.00
Bonds due July 1, 1899; rate of interest, 5 per
cent
Interest paid on same during year $31,000.00
Bonds due May 1, 1903 ; rate of interest, 4>^ per
cent .........
Interest paid on same during year $11,250.00
Bonds due Sej^tember 1, 1905; rate of interest, 4
per cent ........
Interest paid on same during year $1,666.67










Names and Residences of Officers.
Edwin Morej,President, Boston, Mass. B. F. Kendrick, Auditor,
Newton, Mass. C. S. Mellen, Oeneral Superintendent, Arlington,
Mass. H. N. Turner, Oeneral Freight Agent, Winchester, Mass.
Lucius Tuttle, Oeneral Passenger Agent,, Somerville, Mass. C. E. A.
Bartlett, 2Veas?<rer, Chelmsford, Mass. C. E. Cram, Clerk of Cor-
poration, Winchester, Mass.
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Proper Address of the Company :












Suffolk, ss. Boston, March 29, 1886. Then personally ap-
peared C. E. A. Bartlett, C. S. Mellen, Edwin Morey, T. Jefferson
Coolidge (Aj^ril 3) , Channing Clapp (April 5) , and W. P. Mason
(April 5) , and severally made oath to the truth of the foi'egoing
statement by them subscribed, according to their best knowledge
and belief.
WILLIAM H. COOLIDGE,
Justice of the Peace and Notary Public.
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REPORT
OF THE
BOSTON & MAINE RAILROAD,
FOR THE YEAR EMDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income
Total expense (including taxes)
Net income .....
Rentals :
Eastern R. R. *
Portland, Saco & Portsmouth R. R
Pox'tsmouth, Great Falls & Con-
way R. R
Portsmouth & Dover R. R. .
Lowell & Andover R. R.
Dover & Winnipesaukee R. R.
Eastern R. R. in N. H.
Newburyport City R. R.
West Amesbury Branch R. R.
Wolfeborough R. R. .
Boston & Albany R. R,
Boston & Albany R. R. accrued
prior to October 1, 1884, settled
this year ....
Kennebunk & Kennebunki^ort R.R
Interest accrued during tlie year
:
On funded debt . . .
On other debt
Dividends declared (8 per cent)
Balance for the year (surplus)
Balance at commencement of year
Excess in surplus for year ending
September 30, 1884, over amount
reported, found uj^on revising the
accounts for that year in accord-
ance with terms of the lease of the

























* Including Eastern Railroad proportion of surplus, $134,511.11.
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Balance of surplus earnings for the
year ending September 30, 1883,
credited Improvement Account last
year, now transferred .








Interest accrued prior to October
1, 1884
Interest prior to this year having
been charged only as it matured.
Cost of INIiller's River Improve-
ment prior to October 1, 1883,
chai'ged Improvement Account
last year, now transferred
.
Balance at commencement of year





Balance at commencement of year as so changed .
Balance September 30, 1885 (surplus)
Analysis of Eaenixgs.
From local passengers (all passengers starting from
or stojDping at any station on this road)
From through passengers (to and fi'om other roads
over and bej'ond this road) ....
From exjDress and extra baggage
From mails .......
Total earnings from passenger department
From local freight (all freight starting from or stop-
ping at any station on this road) .
From through fi'eight (to and from other roads over
and beyond this road) ....
Total earnings from fi'eight department
Total ti'ansportation earnings .
Rents for use of road ....
Income fi-om all other sovu'ces, viz.
:
Investments $150,001.18
Rents of tenements, lands, etc. . 70,700.53
Income from coal hoisting engines 12,726.82
Miscellaneous sources . . . 23,781.92
Total income from all sources ....
Analysis of Expenses.
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Insurance ....
Stationei-y and printing .
Outside agencies and advertising
Contingencies and miscellaneous
Rejiairs of bridges (inc'g culverts and cattle-guards)
Repairs of buildings
Rejjairs of fences, road-crossings, and signs .
Renewal of rails
[No. tons steel laid, 4,724.]
Renewal of ties
[No. laid, 256,280.]
Repairs of roadbed and track ....
Repairs of locomotives (includes 19 new)
Fuel for locomotives, j^assenger and freight .
[Tons of coal, 106,088; cords of wood, 3,908.]
Water supply .
Oil and waste .
Locomotive service *
Repairs of passenger cars, (includes 9 new cars)
Passenger-train service * .
" svii3i)lies .
Mileage passenger cars f .
Repairs of freight cars
Freight-train service *
" supplies
Mileage freight cars f
Telegraph expenses
Loss and damage, freight and baggage
«« " property and cattle
Personal injuries





Total operating expenses and taxes
Property Accounts: Charges and Credits
During the Year.
Grading and masonry
Bridging . . . .
Superstructure, including rails
Land, land damages, and fences
Above is for expenditures for double track, new
bridges, and land jDurchased j)rior to October 1,








































* Salaries and wages. f Detit balances.
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Other expenditures charged to propei'ty account
:
Stock in Portland & Rochester R. R..
" Orchard Beach R. R.
" Jvewburyport R. R.
Real estate in Dover & Okl Oi'chard .
Total cliarges to property accounts .







Balance Sheet, September 30, 1885.
Assets.
Cost of road ....
Cost of equijiment .
Lands in Dover & Old Orchard
Stock of Dover & Winnipesaukee
R. R
Stock of Portland & Rochester R. R
Stock and bonds of NewburyportR.R
Stock of Danvers R. R. account
Stock of Orchard Beach R. R. .
Bonds of Danvers R. R. .
































Unfimded debt, viz. :
Interest unpaid




Vouchers and accounts .













Total liabilities (as per books of the company) $14,696,255.23




Total revenue train mileage
Switching-train mileage .
Other train mileage .
Total train mileage
Number of season ticket passengers* (2,635,559) .
Number of local passengers (including season)
Number of through passengers (to and fi'om other
roads going over and beyond this road)
Total number of passengers carried .
Local passenger mileage (local passengers carried
one mile) ........
Through passenger mileage (through passengers
carried one mile)
Total passenger mileage
Number tons local freight
Number tons through fi-eight (to and from other
roads going over and beyond this road)
Total number tons freight carried
Local fi-eight mileage (tons local fi'eight carried
one mile) . . . . . . _ •
Through freight mileage (tons through freight car-
ried one mile)t .......
Total freight mileage
Average number of persons employed
Description of Road.
Main line of road from Boston, Mass., to Portland,
Me
Main line of road in New Hampshire
" " Maine
" " Massachusetts .
Double track on main line
Same in New Hampshire
Branches owned by the company, viz.
Medford (single track) . . . - .
Methuen (1 mile double, 2.75 miles single ti-ack)
Great Falls (single track)
Total length of branches owned by company .
Total length of branches owned by company in
New Hampshire
Total length of branches owned by company in
Massachusetts ....
Double track on branches


































Reckoning twelve passengers per week for time of eacli season ticket,
t Cari-ied to and from other roads.
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Sidings and other tracks not above enumerated
Same in New Hampshire......
Total length of track, computed as single track
Same in New Hampshire .....
Total length of steel rails in tracks, not including
steel-top rails .......
[Weights per yard, 60 to 72 lbs.]
Eoads and Branches belonging to other Comjximes,
operated by this Company under lease or contract.
Eastern R. R. of Massachusetts, and branches, length
Eastern R. R. in New Hamj^shire, "
Portland, Saco & Portsmouth R. R., "
Portsmouth, Great Falls & Conway R. R., "
WolfeboroughR. R.,
Chelsea Beach R. R.,
Newburyport City R. R., "
Portsmouth & Dover R. R., "
Danvers R. R., "
Newburyi^ort R. R., "
Lowell & Andover R. R., "
West Amesbury Branch R. R., "
Dover & Winnipesaukee R. R., "
Kennebunk & Keimebunkport R. R., "
Total length of above roads
" " " in New Hampshire
" " " in other states : .
Eastern R. R. of Massa- "i
chusetts,and branches, 118.320 miles
Chelsea Beach R. R., 1.780 "
Newburyport City R. R., 2.240 "
R. R., 26.979 "
DanversR. R., 9.259 "
Lowell & Andover R.R., 8.730 "
West Amesbuiy Branch
R. R., 2.250
Portland, Saco & Portsmouth R. R.,
Portsmouth, Gt. Falls & Conway R
Kemiebunk & Kennebunkport R. R
Total miles of road operated by this company *
Total miles of road operated by this company in
New HamiJshire
Number of stations in New Hampshire on all roads
operated by this company .....
Number of telegraph offices in same
Nimaber of stations on all roads owned by this com-
pany




































* 2.75 miles of Methiien Branch are operatecl by M.
10
Xi« IC It.




" parlor or sleeping cars
" baggage, mail, and express cars
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General Information.
Maximum weight of locomotives in working order .
Average " " " "
Maximum weight of tenders full of fuel and water
Average " " " "
Maximum weight of passenger cars
Average " " "
" " mail and baggage cars .
" " 8-wheel bos freight cars
" " 4-wheel " " " .
" " 8-wheel platform cars
" " 4-wheel " "
Length of heaviest engine and tender, from center
of forwai-d truck-wheel of engine to center of rear
wheel of tender
Total length of heaviest engine and tender over all
" longest " " "
Number of locomotives equipped ^\'ith train brake .
[Kind of brake, Westinghouse, 77 ; Smith
vacuum, di].]
Xumber of cars equipped with train brake
[Kind of brake, Westinghouse, 224 ; Smith
vacuum, 207
; (9 also have Eames's).]
Number of passenger cars with Miller platform and
buffer
Number of miles of road operated hj your com-
pany not furnished with telegraph facilities
From Bradford, Mass., to Georgetown, Mass.
;
number of miles, 6.50.
Bridges.
Number of ti'estle bridges of 25 feet length and up-
wards *
Aggregate length of same for single track (72 feet)
Number of spans of iron bridges of 25 feet and up-
wards * ........
Aggi-egate length of same for single track (154 feetj
double " (321 " )
Number of spans of timber bridges of 25 feet and
upwards *
Aggregate length of same for single ti'ack (297 feet)
Number of crossings of highways at grade *
" " " over railroad
" " " mider "
'
' of highway ]jridges 18 feet above track
Number of highway bridges less than 18 feet above
track


























*In New Hauipshii'e, on miles road owned.
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Number of crossings cat wbicli there are neither sig-
nals nor flagman *
Number of railroad crossings at gi-ade (specifying
each)*
Concord R. R., Newmarket Junction.
Number of railroad crossings over other railroads
(specifying each)
Northern Div. (Portsmouth, G. F. & C. R. R.)
Rates of Fake, Etc.
Average rate of fare per mile (not including season
tickets) for local passengers on roads operated by
this company t Rec'd
Average rate of fare per mile received from pas-
sengers to and fi-om other roads ....
Average rate of fare per mile for season ticket pas-
sengers J
Average rate of fare i^ev mile received from all
passengers
Average rate of local fi-eight per ton per milef Rec'd
Average rate of fi-eight per ton per mile received
fi-om fi-eight to and from other roads .
Average rate of freight per ton per mile received
fi'om all freight
Capital Stock.
Capital stock authorized by charter . $7,000,000
Capital stock authorized by votes of
company 7,000,000
Capital stock issued (number of shares, 70,000) ;
amount paid in
Total amount paid in as per books of the com-
pany
Total number of stockholders . . 4,119
Number of stockholders in New
Hampshire 1,228
Amount of stock held in New Hamp-
gliire $1,276,700.00
Debt.
Funded debt as follows :
Bonds, due January 1, 1893 ; rate of interest, 7
per cent
Literest paid and accrued on same
durino-year .... $105,000.00















* On miles of road owned in New Hampshire, f Rates as per tariff.
X Reckoning twelve passengers per week for time of each season ticket.
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Interest paid^xnd accrued on same
during year .... .$140,000.00
Improvement bonds, due February 2, 1905 ; rate
of interest, 4 per cent
Interest jjaid and accrued on same
during year .... $10,400.00
Total amoimt of funded debt ....
$615,000.00
$4,115,000.00
Names and Residences of Officers.
George C. Lord, President, Newton, Mass. James T. Furber,
General Manager, Lawrence, Mass. William J. Hobbs, Auditor,
Maiden, Mass. William Merritt, Jr., Superintendent Western Divi-
sion, Boston, Mass. ; Daniel W. Sanborn, Superintendent of Eastern
Division, Portland, Me. ; John W. Sanborn, Superintendent North-
ern Division, Wolfeborough Jmiction, N. H., Su2)e7'intendents.
W. J. C. Kenney, General Freight Agent, Danvers, Mass. William
F. Berry, Assistant Freight Agent, East Boston, Mass. Dana J.
Flanders, General Passenger Agent, Maiden, Mass. Amos Blanch-
ard, Ti'easicrer, Lowell, Mass. Chauncey P. Judd, Clerk of Corpo-
ration, Reading, Mass.
Names and Residences of Directors Last Elected.
George C. Lord, Newton, Mass. ; Nathaniel G. White, Lawrence,
Mass. ; Amos Paul, South Newmarket, N. H. ; Nathaniel J. Brad-
lee, Boston, Mass. ; William S. Stevens, Dover, N. H. ; James R.
Nichols, Haverhill, Mass. ; Joseph S. Ricker, Deering, Me. ; Samuel
C. Lawrence, Medford, Mass. ; Richard Olney, Boston, Mass.
;
Frank Jones, Portsmouth, N. H.
Proper Address of the Company:









AMOS PAUL, „. ,
Directors.






Suffolk, ss. November 11, 1885. Then personally appeared
Geox'ge C. Lord, Nathaniel J. Bradlee, Nathaniel G. White, James
R. Nichols, Richard Olney, J. S. Ricker, William S. Stevens, Amos
Paul, Amos Blanchard, James T. Fvirber, and severally made oath
to the trath of the foregoing statement by them subscribed, accord-
ing to their best knowledge and belief.
C. P. JUDD, Justice of the Peace.
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REPORT
CHESHIRE RAILROAD COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income .
Total expense (including taxes) ....
Net income ........
Rentals :
Fitchburg Railroad . . . $51,000.00
Monacbiock Railroad (balance) . 6,446.16
Interest accnied during the year ....
Di^'idends declared (3 per cent) ....
Balance for the year (surplus) ....
Balance at commencement of year . $20,180.23
Balance at commencement of year as so changed .
Balance September 30, 1885 (surplus)
Analysis of Earnings.
From local i^assengers (all passengers starting from
or stopping at any station on this road) *
From through passengers (to and from other roads
over and beyond this road)
From express and extra baggage
From mails
From other sources, jjassenger department
Total earnings from passenger department
From local freight (all freight starting from or stop
ping at any station on this road) *
From through fi'eight (to and from other roads over
and beyond this roaa)
Total earnings from freiglit dejiartment .




















* Including passengers and freight to and from other roads starting from
or stopping at stations on this road.
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Income from all other som-ces, viz.
:
Miscellaneous rents, shop wox'k, etc.
Interest balance ....




Salaries of general officers and clerks
Legal expenses ....
Insurance .....
Stationery and printing .
Outside agencies and advertising
Contingencies and miscellaneous
Kepairs of bridges (including culverts
guards)
Repairs of buildings
Repairs of fences, road-crossings, and sif
Renewal of rails ....
[Number tons steel laid, 121.
Renewal of ties ....
[Number laid, 21,870.]
Repairs of roadbed and ti'ack .
Repairs of locomotives
Fuel for locomotives
[Tons of coal, 12,388 ; cords of wood
Water suj^ply
Oil and Avaste .....
Locomotive service * . . .
Repairs of passenger cars
Passenger-train service * .
" supplies .
Mileage passenger ears f .
Repairs of freight cars
Freight-train service * . . .
" supplies
Mileage fi-eight cars f . . .
Telegraph expenses
Loss and damage, freight and baggage
" " property and cattle
Personal injuries













































Salai'ies and wages. t Debit balances.
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Ealasce Sheet, September 30, 1S85.
Assets.
Cost of I'oad ....




Due fi'om ao-ents and companies










Total cash assets .....



























Total revenue train mileage
Switching-train mileage .
Other train mileage....
Total train mileage .
Nuniber of season ticket jiassengers *
Niunber of local i^assengers (including season)
Number of through passengers (to and from other
roads going over and beyond this road)
Total number of ^Jassengers carried .
Local passenger mileage (local jjassengers carried
one mile) .....
Through jiassenger mileage (through passengers
carried one mile) .
Total passenger mileage .















Reckoning twelve passengers per week for time of each season ticket.
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Number tons through freight (to and from other
roads going over and beyond this road)
Total number tons freight carried .
Local freight mileage (tons local freight carried
one mile) ........
Through freight mileage (tons through freight car-
ried one mile)*.......
Total freight mileage .....
Average number of persons employed
Description of Road.
Main line of road from Bellows Falls, Yt., to South
Ashburnham, Mass
Main line of road in New Hampshire
" " Massachusetts
Total road belonging to this company
Sidings and other tracks not above enumerated
Same in New Hampshii-e ....
Total length of track, computed as single track
Same in ]Jfew Hampshire ....
Total length of steel rails in tracks, not including
steel-top rails .
[Weights per yard, 60 to' 72 lbs.]
Roads and Branches belonging to other Companies
o^jerated by this Company under lease or contract.
Monadnock Railroad, length ....
Joint use with Fitchbrn-g Railroad between Ash
burnham Junction and Fitchburg
Total length of above roads ....
" " " " in New Hampshire
" " " in Massachusetts
Total miles of road operated by this comiiany
Total miles of road operated by this company in
New Hampshire ......
Nvimber of stations in New Hampshire on all roads
operated by this company ....
Number of telegraph offices in same
Number of stations on all roads owned by this com-
P^iny
Same in New Hampshire ....
Equipment.
Nimiber of locomotives .....
Number of passenger cars ....






























* Carried to and from other roads.
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Number of freight cars (basis of 8 wheels)
Nimiber of other ears .... 45332
List of Accidents.
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Length of heaviest engine and tender from center of
forward truck-wlieel of engine to center of rear
wheel of tender . . . . .
Total length of heaviest engine and tender over all
Number of locomotives equipijed with train brake
[Kind of brake, Westinghouse.]
Number of cars equipjjed with train brake
[Kind of bi-ake, Westino^house.]
Number of passenger cars with Miller platform and
biifler
Number of miles of road operated by this company
not furnished with telegraph facilities :
From Peterborou.gh, N.H., to Winchendon, Mass.
;
number of miles
Charges for the transportation of company's sup-
plies are included in the eai'nings as reported for
this road.
Rate, ^ cent per ton per mile ; number of tons car-
ried, 16,255; amount credited to earnings,
$3,315.75.
Bridges.
Number of spans of stone bridges of 25 feet and up-
wards *
Aggi'egate length of same for single track (75 ft.)
Number of spans of iron bridges of 25 feet and up-
wards*
Aggregate length of same for single track (213 ft.)
Niunber of spans of timber bridges of 25 feet and
upwards*........
Aggi'egate length of same for single track (935 ft.)
Number of ci'ossings of highways at grade * .
" " " over railroad
" " " under railroad .
Number of highway bridges 18 feet above track
Number of crossings at which gates or flagmen are
maintained
Number of crossings at which there ai'e neither sig-
nals nor flagmen *
Rates of Fare, Etc.
Average rate of fare per mile (not including season
tickets) for local passengers on roads operated by
this company f ...... .
Average rate of fare per mile received fi'om passen-
gers to and from other roads ....
















* On miles of road owned in >few Hampsliire. t Kates as per tariff.
t Reckoning twelve passengers per week for time of each season ticket.
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Average rate of fare jDer mile received from all pas-
sengers
Average rate of local fi'eight per ton per mile *
Average rate of freio;lit per ton per mile received
from freight to and from other roads .
Average rate of freight per ton per mile received
from all freight
Capital Stock.
Capital stock issued (number of shares, 21,533)
Total amomit paid in (as per books of the com-
pany)
Total number of stockholders .... 504
Number of stockliolders in New Hampshire . 73
Amoimtof stock held in New Hampshii-e, $410,100.00
Debt.
Funded debt, as follows :
Bonds due July 1, 1896; rate of interest, 6 i^er
cent
Interest 2)aid on same dui'ing year $15,000.00
Bonds due July 1, 1898; rate of interest, 6 per
cent
Interest paid on same during year $33,000.00









Names and Residences of Officers.
Wm. A. Russell, President, Lawrence, Mass. Edward C. Thayer,
Vice-Preside )it, Keene, N. H. R. Stewart, General Manager, Keene,
N. H. J. W. Dodge, General Freight Agent, Keene, N. H. F. H.
Kingsbuiy, General Passenger Agent and Treasurer, Keene, N. H.
R. Stewart, Clerk of Corporation, Keene, N. H.
Names and Residences of Directors Last Elected.
Wm. A. Russell, Geo. W. Russell, LaAvi'ence, Mass. ; R. M. Pul-
sifer, Newton, Mass. ; H. W. Suter, Boston, Mass. ; Edward C.
Thayer, Keene, N. H. ; A. B. Turner, Ashuelot, N. H. ; Wm. H.
Hill, Jr., Brookline, Mass.
* Rates as per tariff.
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Suffolk, ss. November 16, 1885. Then personally appeared
Wm. A. Russell, Edward C. Thayer, R. M. Pulsifer, Wm. H. Hill,
H. W. Suter, F. H. Kingsbmy, and R. Stewart, and severally made
oath to the truth of the foregoing statement by them subscribed,
according to their best knowledge and belief.
EDGAR J. SHERMAN, Justice of the Peace.




FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income ........




Concord & Portsmouth R. R. . §25,000.00
Suncook Yallev R. R. . . 14.700.00
Nashua, Acton ct Boston R. R. . 11,000.00
Manchester & Lawrence R. R., on account .
Dividends declared (10 per cent) ....
Balance for the year (surplus) ....
Balance at commencement of year . $207,410.17
Balance at commencement of year as so changed .
Balance September 30, 1885 (surplus) .
Analysis of Earnings.
From local passengers (all passengers starting from
or stopping at any station on this road) *
From through passengers (to and fi'om other roads
over and beyond this road) ....
From express and extra baggage
From mails
From other sources, passenger department
Total earnings from passenger department
From local freight (all freight starting from or stop
ping at anj' station on this road) *
From through fi-eight (to and from other roads over
and beyond this road)
Total earnings from fi-eight dej^artment .




















* Including passengers and freight to and from other roads starting from
or stopping at stations on this road.
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Income from all other sources, viz
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Mileage freight cars * . . .
Telegraph expenses
Loss and damage, freight and baggage
" " projjerty and cattle
Personal injuries

















Balance Sheet, September 30, 1885.
Assets.
Cost of road ?
Cost of equipment ^
Rindge's Avharf
Nashua, Acton & Boston R.
Manchester & Keene R. R.
Mt. Washington R. R.
















Total cash assets .....


















Total liabilities (as per books of the company) $2,056,624.14
IVIiLEAGE, Traffic, Etc.
Passenger-train mileage . 269,297
Debit balances. f Salaries and wages.
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Freight-train mileage




Number of season ticket passengers *
Number of local passengers (including season)
Number of through passengers (to and from other
roads going over and beyond this road)
Total number of passengers carried .
Local passenger mileage (local passengers carried
one mile)
Through passenger mileage (through passengers
carried one mile)
Total i:)assenger mileage ....
Number tons local freight ....
Number tons through freight (to and from other
roads going over and beyond this road)
Total number tons freight carried
Local freight mileage (tons local freight carried
one mile) .......
Through freight mileage (tons through freight ear
ried one mile) f ..... .
Total freight mileage . .
Average number of persons employed
Description of Road.
Main line of road from Concord to Nashua .
Main line of road in New Hampshire
Double track on main line ....
Same in New Hampshire
Branch owned by the company, viz.
:
Suncook to Hooksett, about ....
Total length of branches owned by company .
Total length of branches owned by comj)any in New
Hampshire
Total road belonging to this comi^any
Sidings and other tracks not above enumerated
Same in New Hampshire ....
Total length of track, computed as single track
Same in New Hampshire.....
Total length of steel rails in tracks, not including
steel-top rails
[Weights per yard, 3,108 tons, 67 lbs.]
[Weights per yard, 200 " 60 " ]

































* Reckoning twelve passengers per week for time of eacli season ticket.
t Carried to ami from other roads.
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Boads and Branches belonging to other Comjjanies,
ox>e7'ated by this Company nnder lease or contract.
Concord & Portsmouth R. R., length
Suncook Valley R. R., length ....
Manchester &'lSI'orth Weare R. R., length
Nashua, Acton & Boston R. R., leased to B. & L
R. R. July 1, 1884:.
Total length of above roads ....
" " in New Hampshire
Total miles of road operated bj' this company-
Total miles of road 'operated by this company in
New Hampshire ......
Number of stations in New Hampshire on all road;
operated by this company ....
Number of telegraph offices in same
Number of stations on all roads owned by this com
pany
Same in New Hampshire ....
Equipment.
Number of locomotives ....
Number of passenger cars
Number of pay cars ....
Number of baggage, mail, and express cars
Number of freight cars (basis of 8 wheels)
Number of other cars :
Milk ....
Combination


























Statement of Each Accident in New Hampshire.
On the morning of October 4, the body of a man named Cate was
fomid in the ditch beside the track near Amoskeag station. He may
possibly have been killed by a passing train, but no evidence of the
fact could be obtained.
No passenger upon the road has been injui'ed, and no accident
causing any material damage to the propertj- of the corporation has
occuiTed during the year.
General Information.
Maximum weight of locomotives in working order
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Maximum Aveiglit of tenders full of fuel and water
Average " " " "
Maximum weight of passenger cars
Average " " . . .
*« " mail and baggage cars .
" " 8-wheel box freight cars
" " " platform cars
" " 4-wheel " . .
Length of heaviest engine and tender, from center
of forward truck-wheel of engine to center of rear
wheel of tender
Total length of heaviest engine and tender over all
Number of locomotives equii)ped with ti'ain brake .
[Kind of bi-ake, Westinghouse.]
Number of cars equipped with train brake
[Kind of brake, Westinghouse.]
Number of passenger cars with Miller platform and
buffer
Nvunber of miles of road oj^erated by this com-
pany not furnished ^vith telegraph facilities :
Fi'om Suncook to Pittsfield . . . . .
From Manchester to North Weare
Charges for the ti-ansi^ortation of comj^any's sup-
plies included in the earnings as. reported for this
road, only on freight coming from other roads.
Rate, IJ cent per ton per mile. No sejjarate ac-









46 ft. 4 in.






Bridges Built within the Year in New Hampshire.
Location.
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Number of highway bridges 18 feet above track
Number of liighway bridges less than 18 feet above
track ........
Number of crossings at which gates or flagmen are
maintained .......
Number of crossings at which there are neither sig
nals nor flagmen *
Rates of Fare, Etc.
Average rate of fare per mile (not including season
tickets) for local passengers on roads operated by
this company f
Average rate of fare per mile i*eceived fi-om i^assen
gers to and from other roads
Average rate of fare per mile for season ticket pas
sengersij:
Average rate of fare per mile received from all pas
sengers .......
Average rate of local freight j^er ton per mile f
Average rate of freight per ton per mile received
from freight to and from other roads .
Average I'ate of freight per ton per mile received
from all freight
Capital Stock.
Capital stock authorized by charter $500,000.00
Capital stock authorized by votes of
company 1,000,000.00
Capital stock issued (number of shares, 30,000) ;
amount j^aid in ...... .
Total amount paid in as per books of the com-
pany
Total number of stockliolders . . . 1,280
Number of stockholders in New Hampshire 831
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Names and Residences of Directors Last Elected.
Frederick Smyth, Walter M. Parker, Manchester ; Josiah Minot,
Benjamin A. Kimball, John H. Pearson, John A. White, Concord
;
James W. Johnson, Enfield.







State of New Hampshire.
Merrimack, ss. March 2, 1886. Then personally ajjpeared
Horace E. Chamberlin and made oath to the truth of the foregoing
statement by him subscribed, according to his best knowledge and
belief.
JOHN FRANK WEBSTER,
Justice of the Peace.
State of New Hampshire.
Hillsborough, ss. March 3, 1886. Then personally appeared
Nathan Parker and made oath to the tn;th of the foregoing statement
by him subscribed, according to his best knowledge and belief.
W. BYRON STEARNS,
Justice of the Peace.
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REPORT
CONCORD & CLAREMONT N. H. RAIL-
ROAD COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 18S5.
General Exhibit for the







Profit and loss balance ......





Main line of road, from Concord, N. H., to Clare-
mont Junction, N. H
Branch owned by the company, viz.
:
Contoocook to Hillsborough Bridge (single track)
Total road belonging to this company
Sidings and other ti-acks not above enumerated
List of Accidents.
Included in Boston & Lowell R. R. repoi't.
Bridges.
Number of trestle bridges of 25 feet and upwards *
Aggregate length of same for single track (435 feet)
Number of sjjans of timber l^ridges of 25 feet and
upwards *
Aggregate length of same for single track (3,108.5
feet)
Number of crossings of highways at grade * .
" " " over railroad
" " " under " .
" of highway bridges 18 feet above track
Number of crossings at which gates or flagmen are
maintained ........
Number of crossings at which there are neither sig-
nals nor flagmen *
Capital Stock.
Capital stock issued (number of shares, 4,109)
;
amount paid in ...... .
Total number of stockholders ... 14
Number of stockholders in New Hampshire 14
Debt.
Funded debt, as folloAvs :
Bonds due January 1, 1894; rate of interest, 7
per cent ........














*In New Hampshire, on miles road owned.
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Names and Residences of Officers.
George A. Kettell, Treasurer. Charles P. Sanborn, Clerk of Cor-
2>oration.
Names and Residences of Directors Last Elected.
Mason W. Tappan, Bradford, N. H. ; Dexter Richards, Newi^ort,
N. H. ; Daniel W. Johnson, Claremont, N. H. ; Alvah W. Sulloway,
Franklin, N. H. ; J. H. Benton, Jr., Boston, Mass.; Charles O.
Stearns, Boston, Mass. ; William Power Wilson, Boston, Mass.
Proper Address of the Company:
CONCORD & CLAREMONT N. H. RAILROAD,
Concord, N. H.






State of New Hampshire.
Merrimack, ss. March, 1886. Then personally appeared George
A. Kettell, A. W. Sulloway, and Charles O. Stearns, and severally
made oath to the truth of the foregoing statement by them sub-
scribed, according to their best knowledge and belief.
J. W. FLAVIN, Justice of the Peace.
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REPORT
OF THE
CONCORD & PORTSMOUTH RAILROAD
COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
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Included in Concord Railroad report.
Description of Road.
Main line of road fi'om Manchester to Portsmouth
" " in New Hampshire
Branches owned by the comjDany, viz.
:
Concord to Suncook .....
Total length of branches owned by company .
Total length of branches owned by company in jSTew
Hamjjshire .......
Total road belonging to this company
Sidings and other tracks not above enumerated
Same in New Hampshire ....
Total length of track, computed as single track
Same in New Hampshire ....
Total length of steel rails in tracks, not including
steel-top rails
[Weights per yard, 500 tons 67 lbs.]
[ " " " 1,228 " 57 " ]
[ " " " 461 " 60 " ]
[ " " " 778 " 57 " ]
Roads and Branches Belongmg to other Compajiies,
operated by this Company under lease or contract.
Total miles of road operated by this company
Total miles of road operated by this comi^any in
New Hampshire
Number of stations in New Hampshire on all roads
operated by this comjjany .....
Number of telegi'aph offices in same
Number of stations on all roads owned by this com-
pany
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List of Accidents.
Included in Concord Railroad report.
General Information.
Included in Concord Railroad report.
Bridges.
Number of spans of timber bridges of 25 feet and
upwards *
Aggregate length of same for single track (291 ft.)
Number of crossings of highways at grade * .
Number of crossings of highways over railroad
Number of highway bridges 18 feet above track
Number of highway bridges less than 18 feet above
track
Number of crossings at which gates or flagmen are
maintained ........
Number of crossings at which there are neither sig-
nals nor flagmen*
Number of railroad crossings at grade : *
Eastern R. R. at Portsmouth.
Worcester, Nashua & Rochester R. R. at Epping.
Boston & Maine R. R. at Newmarket Junction.
Rates of Fake, Etc.
Included in Concord Railroad rejiort.
Capital Stock.
Capital stock authorized by charter $500,000.00
Capital stock issued ; amount paid in . . .
Total number of stockholders . . . 261
Number of stockholders in New Hamp-
shire ... ... 231









Names and Residences of Officers.
Samuel N. Bell, President, Manchester, N. H. Horace E. Cham-
berlin. Superintendent, Concord, N. H. Moody Currier, Treasurer,
Manchester, N. H. William H. Hackett, Clerk of Corporation,
Portsmouth, N. H.
* In New Hampshire, on miles of road owned.
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Names and Residences of Directors Last Elected.
Samuel N. Bell, Benjamin F. Maitin, Walter M. Parker, Man-
chester, N. H. ; John J. Bell, Exeter, N. H. ; John J. Pickering,
William A. Peirce, Portsmouth, N. H. ; Joseph B. Walker, Con-
cord, N. H.
Proper Address of the Company :








State of New Hampshire.
Hillsborough and Merrimack, ss. January 23, 1886. Then
personally appeared Samuel N. Bell, Moody Currier, and Horace E.
Chamberlin, and severally made oath to the truth of the foregoing;
statement by them subscribed, according to their best knowledge
and belief.
JOHN FRANK WEBSTER,
Justice of the Peace.
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REPORT
DOVER & WINNIPESAUKEE RAIL-
ROAD COMPANY,
FOR THE YEAR EXDIXG SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income ....
Total expense (including taxes)
Net income ....
Dividends declared (6 per cent)
Balance for the year (sm-plus)
Balance at commencement of year $21,155.97
Balance Sei^tember 30, 1885 (sm'plus)
Analysis of Earnings.
Rents for use of road
Income fi'om all other sources, viz.
Rents of tenements .... $439.70
Dividends and interest .... 920.00
Total income fi'om all sources .
Analysis of Expenses.
Salaries of general officers and clerks
Contingencies and miscellaneous
Repairs of buildings
Total operating expenses .
Taxes, local
Total oi^erating expenses and taxes
Property Accounts : Charges and Credits
During the Year.
Expenditures charged to proj)ertv account
:
$1,000 U. S. bonds . . " . . $1,216.25
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Balance Sheet, September 30, 1885.
Assets.
Cost of road $480,000.00
Lands and buildings in Alton . . 5,000.00
Stock of Dover & Winnipesaukee R. R. 12,815.00
Atchison, Topeka& Santa FeR.R. 1,183.00





Total assets (as per books of the company)
Liabilities.
Capital stock
Profit and loss balance








This I'oad is leased to and operated by the Boston &
Maine Raili'oad. All traffic statistics are included
in the report of that road.
Description of Road.
Main line of road from Dover, N. H., to Alton Bay,
N. H
Main line of road in New Hampshire
Total road belonging to this companj^
Sidings and other tracks not above enumerated
Same in New Hampshii-e
Total length of track, computed as single track
Same in New Hampshire
Number of stations on all roads owned by this com-
pany
Same in New Hampshire
Capital Stock.
Capital stock authorized by charter $480,000.00
Capital stock authorized by votes of
company 480,000.00
Capital stock issued (number of shares, 4,800) ;
amount 2)aid in
Total amount jjaid in as per books of the companv
Total nmnber of stockholders . . . .132
Number of stockholders in New Hampshire . 104
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Names and Residences of Officers.
William Hale, President, Dover, N. H. George W. Benn, Treas-
urer, Dover, N. H. George W. Benn, Clerk of Corporation, Dover,
N. H.
Names and Residences of Directors Last Elected.
William Hale, Dover, N. H. ; John McDuffee, Rochester, N. H.
;
Charles W. Woodman, Dover, N. H. ; Amos Paul, South Newmar-
ket, N. H. : Charles Woodman, William S. Stevens, Zimri S. Wal-
lingford, Dover, N. H.
Proper Address of the Company:




State of New Hampshire.
Strafford, ss. June 25, 1886. Then personally ajipeared
George W. Benn and made oath to the truth of the foregoing state-
ment by him subscribed, according to his best knowledge and belief.
ISAAC F. ABBOTT, Justice of the Peace.
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REPORT
EASTERN RAILROAD COMPANY IN
NEW HAMPSHIRE,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
178 RAILROAD commissioners' REPORT.
Description of Road.
Main line of road fi-om New Hampshire state line
to Maine state line
Main line of road in New Hampshire
Track completed.
Double track on main line
Same in New Hampshii'e .....
Sidings and other tracks not above enmuei'ated
Total length of track computed as single track
Total length of steel rails in tracks, not including
steel-top rails
Number of telegraph offices in New Hampshire
Number of stations on all roads owned by this com-
pany
Bridges.
Number of trestle bridges of 25 feet length and up-
wards * .......
Number of spans of iron bridges of 25 feet and uj)
wards*
Number of spans of timber bridges of 25 feet and
upwards *
Number of crossings of highways at grade * .
" " " over railroad
" " " imder "
Number of highway bridges less than 18 feet above
track
Number of crossings at which gates or flagmen are
maintained
Number of crossings at which there are neither sig
nals nor flagmen *
Number of railroad crossings at ^ade :
Concord & Portsmouth Railroad at Portsmouth
Capital Stock.
Capital stock authorized by charter . §500,000.00
Capital stock authorized by votes of
company 500,000.00
Capital stock issued (number of shares, 4,925)
;
amount paid in
Total number of stockholders . . . .414
Number of stockliolders in New Hampshire . 226




















* In New Hampshire, on miles of road owned.
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Names and Residences of Officers.
Moody Currier, President, Manchester, N. H. Edward A. Abbot,
Treasurer, Concord, N. H. William H. Hackett, Clerk of Corpor-
ation.
Names and Residences of Directors last Elected.
Moody Currier, Manchester, N. H. ; Edward A. Abbot, Concord,
N. H. ; Dexter Richards, Newport, N. H. ; Frank A. Phill)rick,
Rye, N. H. ; William H. Goodwin, Francis Thompson, Boston,
Mass. ; Edwai-d L. Giddings, Beverly, Mass.
Proper Address of the Company :
EASTERN RAILROAD IN NEW HAMPSHIRE,








State of New Hampshire.
Hillsborough, ss. December 8, 1885. Then personally ap-
peared Moody Currier, jn-esident, and Edward A. Abbot, treasurer
and director, and severallj' made oath to the truth of the foregoing
statement by them subscribed, according to their best knowledge
and belief.
G. B. CRA^THjER, Justice of the Peace.




FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income
Total expense (including taxes)
Net income .....
Rentals :
Vermont & Massachusetts R. R.
Boston & Albany R. R., $2,550.01
;
Troy & Greenfield R. R., $2,600
;
Cheshire R. R., $350.01 ; Worces-
ter, Nashua & Rochester R. R.
and viaduct, $1,935.48
Interest accrued during the year
:
On funded debt
Dividends declared (5 per cent)
Balance for the year (surjilus)
Balance at commencement of year
Add:
Sinking fund transfen'ed
Received in settlement of old acc'ts
Deduct
:












Balance at commencement of year as so changed .
Balance September 30, 1885
Analysis of Earnings.
From local passengers (all passengers starting from
or stojiping at any station on this road)
From through j^assengers (to and fi'om other roads
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From express and extra baggage
From mails
Total earnings from j^assenger department
From local freight (all freight starting from or stop
ping at an}^ station on this road)
From through freight (to and from other roads over
and bej'ond this road)
Total earnings from freight department
Total transportation earnings .
Rents for use of road ....
Licome from all otlier sources, viz. : . .
Rents of property . . . $24,983.92
Discharging coal .... 7,707.98
Premium on bonds . . . 3,580.00
Other sources .... 16,550.58
Total income fi'om all sources . . . .
Analysis op Expenses.
Salaries of general officers and clerks
Legal exj^enses ....
Lisurance .....
Stationery and printing .
Outside agencies and advertising
Contingencies and miscellaneous
Repairs of bridges (including culverts and cattle
guards)
Repairs of buildings
Repairs of fences, road-crossings, and signs
Renewal of rails
[No. tons steel laid, 2,654.]
[No, tons iron laid, 283.]
Renewal of ties
[No. laid, 132,455.]
Repairs of I'oadbed and track .
Repairs of locomotives
Fuel for locomotives
[Tons of coal, 68,816 ; cords of wood, 388.]
Water sujjply
Oil and waste .....
Locomotive service*
Repairs of passenger cars
Passenger-train service * .
" supplies .
Mileage passenger cai's f
Repairs of freight cars
Freight-train service * . . .
" supplies




































* Salaries and wages. t Debit balances.
182 RAILROAD COMMISSIONERS REPORT.
Telegi-aph expenses
Loss and damage, freight and baggage
" " jDroperty and cattle
Personal injuries
Agents' and station service * .
Station su^jplies
/ Total operating expenses .
Taxes, state ....
Total operating expenses and taxes
Property Accounts: Charges and Credits
During the Year.
Purchase of other roads :
Ashburnham R. R. . . . $8,325.93
Boston, Barre & Gardner R. R. . 958,508.65
Construction not apportioned ....
Total for construction ....
Locomotives, including B., B. & G. and Ashburn
ham (munber, 8)
Passenger, mail, and baggage cars, including B., B
& G. and Ashburnham (number, 11) .
Freight and other cars, including B., B. & G. and
Ashburnham (number, 279) ....
Total for equipment
Other expenditures charged to property account
:
Lands $7,649.12
Hoosae Tunnel Dock and Elevator Co. 37,400.00
Somerville improvements . . 37,768.48
Lnprovements, Worcester Division 18,371.07
Other improvements . . . 17,367.54
Total charges to property accoimts .
Proj)erty sold (or reduced in valuation on the books)
and credited property accounts during the year
:
Improvements Vt. & Mass. R. R. $343,799.51
Total credits to property accounts
Net addition to jiroperty account for the year .
Balance Sheet, Septemlser 30, 1885.
Assets.
Cost of road $5,606,057.35
Cost of equipment .... 2,659,189.14
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Stock of H. T. Dock and Elevator Co. $411,400.00
Pi'ison land improvements . . 14,351.38
Somerville " . . 355,162.20
Roberts " . . 18,371.07
Other " . . 22,282.68
Total permanent investments ....
Cash $124,121.84
Bills receivable .... 90,865.48
Due from agents and companies . 362,661.19
Materials and sujDiDlies . . . 384,128.52
Debit balances .... 216,684.72
Vt. & Mass. R. R. and improvements 1,191,476.71
Total cash assets .....



























Total revenue train mileage
Switching-ti'ain mileage .
Other ti'ain mileage....
Total train mileage .
Number of season ticket imssengers* (267,048)
Number of local passengers (including season)
Number of throvagh passengers (to and fi'om other
roads going over and beyond this road)
Total number of passengers carried .
Local i^asseuger mileage (local passengei's earned
one mile)
Through passenger mileage (through jDassengers
earned one mile) ....
Total passenger mileage .














* Reckoning twelve passengers per week for time of each season ticket.
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Number tons thvougli freight (to and from other
roads going over and beyond this road)
Total number tons fi'eight carried .
Local freight mileage (tons local freight carried
one mile)
Through freight mileage (tons through freight car-
ried one mile)* • •
Total freight mileage
Average number of persons employed
Description of Road.
Main line of road from Boston, Mass., to Fitchburg,
Mass
Main line of road in Massachusetts ....
Double track on main line
Branches owned by the company, viz.
:
Fi'eio-ht and ice, in Boston (double track) .
Watertown Branch (single track)
Lancaster, Sterling & Marlboro (single track)
Peterborough & Shirley (single track)
Worcester & Winchendon (single track)
Ashburnham (single track)
Total length of branches owned by companj' .
Total length of branches owned by company in
New Hampshire .
Total length of branches owned by company in
Massachusetts
Double track on branches
Total road belonging to this company
Sidings and other tracks not above enumerated
Same in New Hampshire
Total length of track, computed as single track
Same in New Hampshire
Total length of steel rails in tracks, not including
steel-top rails
[Weights per yard, 60 and 72 lbs.]
Roads and Branches belonging to other Comjxmies,
operated by this Company under lease or contract.
Vermont «fe Massachusetts R. R., length .
Turner's Falls Branch, length
Troj', Greenfield & Hoosac Tunnel, length
Total length of above roads
" " " in Massachusetts .
Total miles of road operated by this company
Total miles of road operated by this comimny in
New Hampshire
Number of stations in New Hampshire on all roads


































* Carried to and from other roads.
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Number of telegraph offices in same
Number of stations on all I'oads owned hy this
company






" baggage, mail, ami express cars























Statement of Each Accident in New Hampshire.
There were no accidents on this road in New Hampshire.
General Information.
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Number of crossings of highways at grade * .
" " " under railroad .
Rates of Fare, Etc.
Average rate of fare per mile (not including season
tickets) for local passengers on roads operated by
this company | . . . .
Average rate of fare per mile received fi'om pas
sengers to and from other roads ...
Average rate of fare per mile for season ticket jDas
sengers t
Average rate of fare per mile received from all
passengers
Average rate of local freight jjer ton per mile f
Average rate of fi-eight per ton per mile received
fi'om freight to and from other roads .
Average rate of freight jyer ton per mile received
fi"om all freight
Capital Stock.
Capital stock authorized by charter . .$7,114,000.00
Capital stock authorized by votes of
company . . . . . 6,814,000.00
Cajjital stock issued (number of shares, 52,86.5)
;
amount paid in ...... .
Total amount paid in (as per books of the company)
Total number of stockholders . . . 3,054
Number of stockholders in New Hampshire 253
Amount of stock held in " " $272,400
Debt.
Funded debt, as follows :
Bonds due April 1, 1894; rate of interest, 7 per
cent .........
Interest paid on same during year $35,000.00
Bonds due October 1, 1897 ; rate of interest, 6 per
cent
Interest paid on same during year $30,000.00
Bonds due October 1, 1899 ; rate of interest, 5 per
cent
Interest paid on same during year $25,000.00
Bonds due October 1, 1900 ; rate of interest, 5 per
cent . .
Interest paid on same during year $25,000.00
Bonds due October 1, 1901 ; rate of interest, 5 per
cent ...















* On miles of road owned in New Hampsliire. t Kates as per tariflf".
X Reckoning twelve passengers per week for time of eacli season ticket.
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perBonds clue April 1, 1902; rate of interest, 5
cent
Interest paid on same for year . $25,000.00
Bonds due April 1, 1903; rate of interest, 5 per
cent
Interest paid on same for year . $25,000.00
Bonds due March 1, 190-4; rate of interest, 4 per
cent .
Interest on same .... $20,000.00
Bonds due June 1, 1905 ; rate of interest, 4 per
cent . . '.
B., B. & G. 1st mortgage bonds, due April 1, 1893
rate of interest, 7 per cent
Laterest on same paid by F. R. R. $3,195.50
B., B. & G. 1st mortgage bonds, due April 1,
1893 ; rate of interest, 5 per cent
Interest on same paid by F. R. R. $7,492.50
B., B. & G. 2d mortgage bonds, due July 1, 1895
rate of interest, 3 per cent
Interest on same paid by B., B. & G. R. R.
B., B. & G. 3d mortgage bonds, due July 1, 1895
rate of interest, 6 per cent
Interest on same paid by B., B. & G. R. R.
Ashburnham R. R. mortgage bonds, due June 1
1887 ; rate of interest, 6 jDer cent
Interest paid by A. R. R.
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State of Massachusetts.
Suffolk, ss. Boston, January 26, 1886. Then personally ap-
peared the aforesaid E. B. Phillips, Setli Bemis, Robert Codman,
Rodney Wallace, Franklin N. Poor, C. T. Crocker, M. D. Benson,
and John Adams, and severally made oath to the truth of the fore-
going statement by them subscribed, according to their Ijest knowl-
edge and belief.
THOMAS WHITTEMORE,
Justice of the Peace.
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REPORT
OF THE
MANCHESTER & LAWRENCE RAIL-
ROAD COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income .....





Dividends declaimed (10 per cent)
Balance for the year
Balance at commencement of year .
Deduct new car account Vermont




Balance at commencement of year as so changed .
Balance Sei^tember 30, 1885 (surplus)
Analysis of Earnings.
Fi'om local passengers (all passengers starting fi-om
or stoiJiaing at any station on this road)*
From through passengers (to and fi-om other roads
over and beyond this road) ....
From exjaress and exti*a baggage
From mails .......
From other sources, passenger department
Total eai-nings from passenger department
From local freight (all fi-eight starting from or stop
ping at any station on this road)*
From through fi-eight (to and from other roads over
and beyond this road) .....


















* Including passengers and freight to and from other roads starting from or
stopping at stations on this road.
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Income from all other sources, viz.
:
Rents
Concord Railroad on account
Interest earnings, as per treasurer's account
Total income from all sources .
Analysis of Expenses.
Salaries of general officers and clerks
Legal expenses ....
Stationery and printing .
Outside agencies and advertising
Contingencies and miscellaneous
Repairs of bridges (inc'g culverts and cattle-guards)
Repairs of buildings ....
Repairs of fences, road-crossings, and signs
Renewal of rails .....
[No. tons steel laid, 598 ; No. tons iron laid, 74.]
Renewal of ties
[No. laid, 4,500.]
Repairs of roadbed and track .
Fuel for locomotives
[Tons of coal, 1,612 ; cords of wood, 1,040.]
Water supply
Locomotive service * . . .
Passenger-train sei'vice * .
Freight-train service * . . .
Telegraph expenses
Loss and damage, freight and baggage
" " property and cattle
Personal injuries




































Balance Sheet, September 30, 1885.
Assets.
Construction $1,000,000.00
* Salaries and wages.
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Telegraph . . . .
Hooksett Branch
Stock of SuncooklValley R. R.





Total permanent investments .
Cash
Materials and supplies, C. and M. &
L. road accomits ....
Total cash assets








Profit and loss balance
$7,099.50












Total revenue train mileage
Switching and other train mileage included in above
Number of season ticket passengers *
Number of local i)assengers (including season)
Number of through passengers (to and from other
roads going over and bejond this road)
Total number of passengers carried .
Local passenger mileage (local j^assengers carried
one mile) .
Through jiassenger mileage (through passengers
carried one mile) ......
Total passenger mileage ....
Number tons local fi-eight ....
Number tons through freight (to and from other
roads going over and beyond this road)
Total number tons freight carried
Local freight mileage (tons local freight cariied one
mile)

















Reckoning twelve passengers per week for time of eacli season ticket,
t Carried to and from otlier roads.
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Total freight mileage
Average number of persons emiDloyed
Description of Road.
Main line of road fi'om Manchester, N. H., to Mass-
chusetts state line
Main line of road in New Hamjoshire
Total road belonging to this company
Sidings and other tracks not above enumerated
Same in New Hami^shire ....
Total length of ti'ack, computed as single ti'ack
Same in New Hamjjshii'e ....
Total length of steel rails in ti-acks, not including
steel-top rails .......
[Weight per yard, 1,414 tons, 57 lbs.]
Boads and Branches belongmg to other Companies
operated by this Company under lease or contract.
Methuen Branch, length
Total length of above road in Massachusetts .
Total miles of road operated by this comjDany
Total miles of road operated by this company in
New Hamjishire ......
Number of stations in New Hampshire on all roads
operated by this company ....
Number of telegraph offices in same
Number of stations on all roads owned by this com-
pany
Same in New Hampshire ....
Equipment.
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Statement of Each Accident in New Hampshire.
August 19, 1885.— An extra passenger train coming up, ran into
a team at Salem, N. IL, killing the horse and wrecking the wagon.
It also slightly injured the driver, a Mr. Boardman, who, by his own
acknowledgment, was wholly to blame.
General Information.
See report of Concord Railroad.
Charges for the transportation of companj^'s sup-
plies included in the earnings as reported for this
road only on freight coming from other roads.
Rate, \\ cents per ton per mile. No separate ac-
count kept of tonnage and earnings on same.
Bridges.
Number of spans of stone bridges of 25 feet and up-
wards * .
Aggregate length of same for single track (80 ft.)
Number of spans of timber bridges of 25 feet and
ujiwards *
Aggregate length of same for single track (210 ft.)
Number of crossings of highways at grade * .
" " " over railroad
" " " under railroad .
Number of highway bridges 18 feet above track
Number of highway bridges less than 18 feet above
track
Number of railroad crossings at grade : .
Worcester, Nashua &; Rochester R. R.
Rates of Fare, Etc.
Average rate of fare per mile (not including season
tickets) for local passengers on roads operated by
this company f
Average rate of fare per mile received from passen
gers to and from other roads
Average rate of fare j^er mile for season ticket pas
sengers X ...... .
Average rate of fare per mile received from all pas
sengers
Average rate of local freight per ton per mile f
Average rate of fi'eight per ton per mile received
from freight to and from other roads .















* On miles of road owned in New Hampshire. f Rates as per tariff.
J Reckoning twelve passengers per week for time of each season ticket.
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Capital Stock.
Capital stock issued (number of shares, 10,000) ;
amount paid in ...... .
Total amount paid in (as per books of the com-
pany)
Total number of stockholders .... 683
Number of stockliolders in New Hampshire . 421
Amount of stock held in New Hamp. $651,100.00
$1,000,000.00
1,000,000.00
Names and Residences of Officers.
Benjamin F. Martin, President, Manchester, N. H. Horace E.
<Jhamberlin, Auditor, Concord, N. H. Joseph W. Hildreth, Assist-
ant Siq^erintendent, Manchester, N. H. Samuel Barrett, General
Freight Agent, Concord, N. H. Frank E. Brown, General Passenger
Agent, Concord, N. H. George B. Chandler, Treasurer, Manches-
ter, N. H. J. Frank Webster, Cashier, Concord, N. H. Samuel N.
Bell, Clerk of Corporation, Manchester, N. H.
Names and Residences of Directors Last Elected.
Benjamin F. Martin, Nathan Parker, Manchester, N. H. ; Joseph
W. Smith, Andover, Mass. ; Edward A. Abbot, William A. Tower,
William P. Fowler, Boston, Mass. ; John A. AVhite, Concord, N. H.
Proper Address of the Company :








State of New Hampshire.
Hillsborough, ss. Januaiy 30, 1886. Then personally appeared
B. F. Martin, G. B. Chandler, and J. W. Hildreth, and severally
made oath to the truth of the foregoing statement by them sub-
scribed, according to their best knowledge and belief.
WILLIS B. KENDALL, Justice of the Peace.
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REPORT
MANCHESTER & NORTH WEARE RAIL-
ROAD COMPANY,
. FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income
Total expense (including taxes)
Net income
Balance for the year (sm'plus)
Balance at commencement of year . $2,826.80
Balance at commencement of year as so changed .
Balance September 30, 1885 (surplus) .
Analysis of Earnings.
From local passengers (all passengers stai'ting from
or stopping at any station on this road) *
Fi'om express and extra baggage
From other sources, passenger dei^artment
Total earnings from passenger dei^artment
From local freight (all freight starting from or stop-
ping at any station on this road) *
Total income from all sources .
Analysis of Expenses.
Repairs of bridges (including culverts and cattle-
guards)
Rejjairs of buildings
Repairs of fences, road-crossings, and signs .
Renewal of rails
[No. tons iron laid, 335.]
Renewal of ties
[No. laid, 5,973.]



















* Including passengers and freight to and from other roads starting from
stopping at stations on this road.
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Fuel for locomotives
[Cords of wood, 1,108.]
Removing snoAV and ice .
Passenger-ti'ain service * .
Mileage jjassenger cars f
Fi'eight-train service * . . .
Mileage fi-eight cars f . . .
Miscellaneous . . . . .
Loss and damage, proi^erty and cattle
Agents' and station service * .
Switchmen and watchmen
Total operating expenses .
Taxes, state
Total operating expenses and taxes
Mileage, Traffic, Etc.
Train mileage included in Concord R. R. report.
Total mmiber of passengers carried
Local passenger mileage (local jjassengers carried
one mile)
Total passenger mileage
Nmnber tons local freight
Total number tons fi'eight carried .
Local freight mileage (tons local fi'eight carried
one mile) .
Total freight mileage
Average number of j)ersons employed
Description of Road.
Main line of road fi'om Manchester to North Weai'e
" " in New Hampshire
Total road belonging to this company
Sidings and other tracks not above enumerated
Same in New Hamj^shire......
Total length of track, computed as single track
Same in New Hampshire
Total miles of road operated by this company
Total miles of road operated by this company in
New Hampshire
Number of stations in New Hampshire on all roads
ojierated by this company .....
Number of stations on all roads owned by this com-
pany .........































* Salaries and wages. f Debit balances.
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General Information.
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State of New HAMPsmRE.
Hillsborough and Merrimack, ss. January 23, 1886. Then
personally appeared Jesse Gault, Josiah Carpenter, and Horace E.
Chamberlin, and severally made oath to the tnath of the foregoing
statement by them subscribed, according to their best knowledge
and belief.
JOHN FRANK WEBSTER, Jiistice of the Peace.




FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income ....
Total expense (including taxes)
Net income ....
Interest accnied during year : .
On funded debt .... $2,941.64
On other debt .... 207.84
Balance for the year (surplus)
Balance at commencement of year . 96,818.71
Balance at commencement of year as so changed .
Balance September 30, 1885 (surplus), and gratuity
Analysis of Earnings.
Rents for lase of road
Total income fi'om all sources ....
Analysis of Expenses.
Salaries and general expenses .
Total operating expenses and taxes
Property Accounts: Charges and Credits
DUKiNG the Year.
Bridging ? a bridg'd side track
Superstructure including rails ^ at Peterborough .
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Balance Sheet, September 30, 1885.
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General Information.
Number of miles of road operated by this company
not fm'iiislied witli telegrapli facilities .
From Winchendon, Mass., to Peterborough, N. H.
Charges for the transportation of comi)any''s sup-
l^lies are included in the earnings as reported for
this I'oad.
Number of tons carried, and the amount credited to
earnings, very small.
' Bridges.
Number of spans of timber bridges of 25 feet and
upwards*........
Aggregate length of same for single track (200 ft.)
Number of crossings of highways at grade * .
Capital Stock.
Capital stock authorized by charter . $350,000.00
Capital stock authorized by votes of
company 250,000.00
Capital stock issued (number of shai'es, 2,040) ;
amount paid in
Total amount j)aid in (as per books of the com-
pany)
Total number of stockholders . . 5
Number of stockholders in New
Hampshire ..... 2
Amount of stock held in New Hamp. $102,900.00
Debt.
Funded debt, as follows :
1st mortgage bonds, due July 1, 1897 ; rate of in-
terest, 5 per cent
Interest paid on same during year $2,941.64








Names and Residences of Officers.
Henry K. French, President, Peterborough, N. H. Peter Upton,
Auditor, East Jaffrey, N. H. John H. Cutler, Treasurer and Clerk
of Corporation, Peterborough, N. H.
* In New Hampshire, on miles road owned.
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Names and Residences of Directors Last Elected.
J. H. Fairbanks, Winchendon, Mass. ; Peter Upton, Oscar H.
Bradley, East Jaffrey, N. H. ; Henry K. French, William G. Liv-
ingston, Peterborough, N. H. ; Rodney Wallace, Fitchburg, Mass.,
Edward C. Thayer, Keene, N. H.














State of New Hampshire.
Hillsborough, ss. November 17, 1885. Then personally ap-
peared Peter Upton, Henry K. French, Oscar H. Bradley, Rodney
Wallace, Edward C. Thayer, William G. Livingston, John H. Cut-
ler, and R. Stewart, and severally made oath to the truth of the
foregoing statement by them subscribed, according to their best
knowledge and belief.
FRANK G. CLARK, Justice of the Peace.





FOB THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income ....
Total expense (including taxes)
Net income ....
Interest accrued during year .
Dividends declared (10 per cent)
Balance for the year (deficit) .
Balance at commencement of year . $16,003.64
Deduct
:
For land .... $1,650.00
For labor, cutting wood . 225.00
1,875.00
Balance at commencement of year as so changed .
Balance September 30, 1885 (surplus)
Analysis of Earnings.
From local passengers (all passengers starting)
fi'om or stopping at any station on this road) * i
From through passengers (to and from other roads
j
over and beyond this road) ...
J
From mails (due from United States)
Total earnings from passenger dejjartment
From local freight (all freight starting from or stop-
ping at any station on this road) * . . .
Income from all other sources, viz.
:
Interest $369.16
Miscellaneous . . . . . 51.79















* IncludiEg passengers and freight to and from other roads starting from
or stopping at stations on this road.
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Analysis of Expenses.
Salaries of general officers and clerks
Stationery and printing }
Outside agencies and advertising ^
Contingencies and miscellaneous
Repairs of roadbed and track
Repairs of locomotives
Fuel for locomotives
Oil and waste .
Locomotive sei'vice*
Repairs of passenger cars
Passenger-train service * .
Freight on supplies and lumber
Telegraph expenses and clerk
Station supplies, provisions and board of
Total operating expenses .
Taxes, state
Total operating expenses and taxes .
Property Accounts: Charges and Credits
During the Year.
Land, land damages, and fences .



















Balance Sheet, September 30, 1885.
Assets.
Cost of road ?
Cost of equipment ^
Cash $11,089.33
Due fi'om agents and companies . 895.00
Due from United States for mails . 150.00
Debit balances .... 156.22
Total cash assets ......




Profit and loss balance








* Salaries and wages.
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Mileage, Traffic, Etc.
Number of local passengers (including season and
free)
Number of through jDassengers (to and from other
roads going over and beyond tliis road)
Total number of passengers carried .
Local passenger mileage (local j^assengers earned
one mile, not including free)
Through passenger mileage (through passengers
carried one mile, no.t including free)* .
Total passenger mileage ....
Number tons local freiglit ....
Total number tons freight carried
Local freight mileage (tons local freight carried
one mile) .......
Through freight mileage (tons through fi-eight
carried one mile)*.....
Total freight mileage ....
Average number of persons emjiloyed
Description of Road.
Main line of road from base of Mt. Washington to
summit........
Main line of road in New Hampshire
Total road belonging to this company
Total length of ti-ack, computed as single track
Same in New Hampshire
Total miles of road operated by this company
Total miles of road operated by this company in
New Hampshire
Number of stations on all roads owned by this com-
pany




















" baggage, mail, and express cars
" freight ears (basis of 8 wheels) .
.
Leased. Owned. Total.
* Carried to and from other roads.
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General Information.
Maximum weight of locomotives in working order .
Average "
"
Maximum weight of tenders full of fuel and water
included in weight of locomotives.
Maximum weight of passenger cars
Average " " "...
" " mail and baggage cars .
" " 4-wheel box freight cars
" " 4-wheel platform cars
Length of heaviest engine and tender, from center
of^forward truck-wheel of engine to center of rear
wheel of tender
Total length of heaviest engine and tender over all
Number locomotives equipjjed with train brake, all.
[Kind of brake, Westinghouse.]
Number of cars equipped with train brake, all.
[Kind of brake, Westinghouse.]
Capital Stock.
Capital stock authorized by votes of
company $129,-500.00
Capital stock issued (number of shares, 1,295) ;
amount paid in .
Total number of stockholders . . 28
Number of stockliolders in New
Hampshire 20











Names and Residences of Officers.
John H. George, President, Concord, N. H. Walter Aiken, Gen-
eral Manager, Franklin Falls, N. H. Lucius Tuttle, General Pas-
senger Agent, Boston. Edward D. Harlow, Treasurer, Boston.
F. E. Brown, Clerk of Corporatirm, Concord, N. H.
Names and Residences of Directors Last Elected,
John H. George, Concord, N. H. ; Walter Aiken, Franklin Falls,
N. H. ; Emmons Raymond, J. Thomas Vose, Boston, Mass. ; Na-
thaniel White, Jr., Concord, N. H. ; Alvah W. SuUoway, Franklin,
N. H. ; John M. Mitchell, Concord, N. H.
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Proper Address of the Company :
MOUNT WASHINGTON RAILROAD.








State of New Hampshire.
Merrimack, ss. January 2, 1886. Then personallj- appeared
John H. George and made oath to the truth of the foregoing state-
ment by him subscribed, according to liis best knowledge and belief.
JOHN P. GEORGE, Justice of tlie Peace.
Commonwealth of Massachusetts.
Suffolk, ss. Boston, December 30, 1885. Then personally ap-
peared Edward D. Harlow, treasurer, as aforesaid, and made oath
to the truth of the foregoing statement by him subscribed, according
to his best knowledge and belief.
GEO. N. CARPENTER, Justice of the Peace.
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REPORT
OF THE
NASHUA, ACTON & BOSTON RAIL-
ROAD COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income (9 months, to July 1, 1885)
Net income
Interest accrued during year
:
On funded debt .
On other debt
Balance for the year (deficit)
Balance at commencement of year 351,811.35
Balance at commencement of year so changed




Income from all sources, viz.
:
Rent










Balance Sheet, September 30, 1885.
Assets.
Cost of road $1,057,031.20
Total permanent investments ....
Profit and loss balance (deficit) ....



















Main line of road from Nashua, N. H., to Acton,
Mass
Main line of road in New Hampshire
" " Massachusetts ....
Total road belonging to this company
Capital Stock.
Capital stock authorized by charter $600,000.00
Capital stock authorized by votes of
company 500,000.00
Capital stock issued (number of shares, 4,975) ;
amount paid in
Capital stock paid in on shares not issued (number
shares, 25)
Total amount paid in (as per books of the com-
pany)
Total nimiber of stockholders . . . .191
Debt.
Fimded debt, as follows :
First mortgage bonds, due 1896 ; rate of interest
6 per cent










Names and Residences of Officers.
John C. Moulton, President, Laconia, N. H. F. D. Cook, Treas-
urer, Nashua, N. H. John B. Goodrich, Clerk of Corjjoration,
Boston, Mass.
u
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Names and Residences of Directors Last Elected.
John C. Moulton, Laconia, N. H. ; Frederick Smyth, Joseph B.
Clark, Charles Williams, Manchester, N. H. ; H. A. Tuttle, Pitts-
field; W. R. Spalding, Lawrence, Mass.; James W. Johnson,
Boston, Mass. ; Benjamin A. Kimball, John IL Pearson, Joseph
L. Stevens, Concord, N. H. ; E. H. Spalding, Wilton, N. H. ; E. P.
Brown, Nashua, N. H.
Proper Address of the Company:
NASHUA, ACTON & BOSTON RAILROAD COMPANY,







State of New Hampshire.
Hillsborough, ss. November 1, 1885. Then personally ap-
peared F. D. Cook, and made oath to the truth of the foregoing-
statement by him subscribed.
G. F. HAMMOND, Justice of the Peace.
State of New HAMPSHUtE.
Hillsborough, ss. November 14, 1885. Then personally ap-
peared John G. Moulton, E. P. Brown, and Joseph B. Clark, and
severally made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
F. D. COOK, Notary Public.
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REPORT
OF THE
NASHUA '& LOWELL RAILROAD
COMPANY,
FOE THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income ....
Total expense (including taxes)
Net income ....
Litevest accrued during the year :
On funded debt
On other del)t
Dividends declared (7 per cent)
Balance for the year
$17,000.00
732.98
(The railroad of this corporation is leased to the
Boston & Lowell Railroad corporation for ninety-
nine years from October 1, 1880.)
Analysis of Earnings.
Rents for use of road
Income from all other sources, viz.
:
Arrears of house rent .
Interest on fimded debt received
of B. &L. R. R. Co., lessee .
Analysis of Expenses.
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Balance Sheet, Septemlser 30, 1885.
Assets.
Cost of road $691,292.07
Cost of equipment .... 218,242.95
Total permanent investments ....
Bills receivable .... $300,000.00
Due fi'om agents and companies . 25,444.94
Total cash assets






Interest unpaid .... $225.00
Dividends unpaid but provided for,
$7.84.
Notes payable . . . . 15,000.00
Profit and loss balance










Capital stock authorized by charters $800,000.00
Capital stock authorized by votes of
company 800,000.00
Capital stock issued (number of shares, 8,000) ;
amount paid in ...... .
Total amount paid in (as per books of the com-
pany)
Debt.
Funded debt, as follows
:
Bonds due August 1, 1893 ; rate of interest, 6
per cent
Interest paid on same dvu'ing year $12,000.00
Bonds due July 1, 1892; rate of interest, 5 per
cent
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Names and Residences of Officers.
Francis A. Brooks, President, Boston, Mass. Charles B. Brooks,
Treasnrci', Boston, Mass. Walter A. Lovering, Clerk of Corpora-
tion, Nashua, N. H.
Names and Residences of Dikectoks Last Elected.
Francis A. Brooks, Francis V. Parker, Gedney K. Richardson,
Boston, Mass. ; J. W. White, C. V. Dearborn, Wm. W. Bailey,
Nashua, N. H. ; Albert M. Shaw, Lebanon, N. H.
Proper Address of the Company:
NASHUA & LOWELL RAILROAD CORPORATION,
Nashua, N. H.




FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Net income *
Dividends declared (6 per cent)
Balance for the year (surplus)




New equipment . 60,169.13
$218,906.19
100,169.13
Balance at commencement of year as so changed .
Balance September 30, 1885 (surplus)
Analysis of Earnings.
(This road is leased to Boston & Lowell Railroad.)
Rents 'for use of road fi'om Boston & Lowell R. R. .
Income from all other soui'ces, viz., interest, net .









Balance Sheet, September 30, 1885.
Assets.
Total permanent investments ....
Cash $49,753.30
Bills receivable .... 870,107.00
Due from agents and companies, su-
pei'intendent's department . . 19,849.87
$3,068,400.00
*The lease of this road to the Boston & Lowell Railroad provides, besides
the regular rental, a payment of five thousand dollars per year for the ex-
pense of preserving its organization, and this sum for the past year has been
paid and placed to the credit of reserve account, from which account the ex-
penses for the past year, together with adjusted claims that accrued prior to
June 1, 1884, have been paid.
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Seven hundred and eleven shares of
Northern Railroad stock . . $37,708.34
Debit balances, Concord & Clare-
mont (N. H.) R. R. . . . 254,245.72
Total cash assets
Total assets (as per books of the company)
Liabilities.
Capital stock .....





due Dec. 1, 1885, l 89,919.00
Vouchers and accounts (suspense
or reserve account) .
Contingent fluid . . . .




Total liabilities (as per books of the company)
A dividend of $7 per share ($209,811.00) has been
paid this year, and the same has been charged to
contingent fund.
Bonds guaranteed by this company, or a lien on its









Main line of road fi-om Concord, N. H., to White
River Junction, Vt. .
Branches owned by the company, viz.
:
Franklin, N. H., to Bristol, N. H.
Number of ci'ossings at Avhich there are neither sig-
nals nor flagmen *
Description of Each Accident in New
Hampshire.




* In New Hampshire, on miles of road owned.
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Capital Stock.
Capital stock authorized by charter $3,068,400.00
Capital stock authorized by votes of
company 3,068,400.00
Total number of stockholders . . . 2,246
Number of stockholders in New Hamp-
shire ... ... 1,090
Amount of stock held in New Hamp. $826,200.00
Names and Residences of Officers.
Alvah W. Sulloway, President, Franklin N. H. George A. Kettell,
Treasurer, Boston, Mass. William L. Foster, Clerk of Corporation,
Concord, N. H.
Names and Residences of Directors Last Elected.
Alvah W. Sulloway, Franklin, N. H. ; Uriel Crocker, Boston,
Mass. ; George E. Todd, Concord, N. H. ; Benjamin P. Cheney,
Boston, Mass. ; George W. Nesmith, Franklin, N. H. ; Josiah H.
Benton, Jr., Silas Peirce, Boston, Mass.
Proper Address of the Company:
NORTHERN RAILROAD,
Concord, N. H.





State of New Hampshire.
Merrimack, ss. March 5, 1886. Then jjei'sonally appeared
Geo. A. Kettell and A. W. Sulloway and severally made oath to the
truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
J. W. FLAVIN, Justice of the Peace.
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REPORT
PETERBORO' RAILROAD COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income from rental
Dividends declared (3 per cent)
$35,699.64
11,550.00
Balance Sheet, September 30. 1885.
Assets.
Cost of road $588,950.00
Total permanent investments ....
Cash $398.96
Bills receivable .... 200.00
Sinking fmid 18,918.20
Debit balances 42,006.56
Total cash assets ......
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Capital Stock.
Capital stock authorized by charter $600,000.00
Capital stock authorized by votes of
company 385,000,00
Capital stock issued (number of shares, 3,850) ;
amount paid in
Total amount paid in (as per books of the company)
Total number of stockholders .... 355
Number of stockholders in New Hampshire . 334
Amount of stock held in New Hampshire, .$270,800.00
Debt.
Funded debt, as follows :
S. F. bonds, due Oct. 1, 1897 ; rate of interest,
6 per cent
Interest paid on same during year . $2,115.00





Names and Residences of Officers.
Edward Spalding, President. John G. Kimball, Treasurer.
Gilman C. Shattuck, Clerk of Corporation.
Names and Residences of Directors Last Elected.
Edward Spalding,George A. Ramsdell, Albert McKeau, Virgil C.
Gilman, Nashua, N. H. ; S. A. B. Abbott, Boston, Mass. ; John H.
George, Concord, N. H. ; Thos. B. Eaton, Worcester, Mass.





State of New Hampshire.
Hillsborough, ss. Nashua, 1886. Then personally appeared
John G. Kimball, treasurer, and made oath to the truth of the
foregoing statement by him subscribed, according to his best
knowledge and belief.
W. A. FARLEY, Notary Public.
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REPORT
OF THE
PORTLAND & OGDENSBURG RAIL-
ROAD COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
Balance Sheet, September 30, 1885.
Assets.
Cost of road $4,035,262.01
Cost of equipment .... 390,242.91
Total permanent investments ....
Total cash assets .......
Profit and loss balance ......




S. J. Anderson, receiver, accounts paid by him
Unfunded debt, viz.
:
Interest mipaid .... $51,931.20
Notes payable .... 61,075.63
Vouchers and accounts . . . 9,077.02











Capital stock authorized by charter . $2,000,000.00
Capital stock authorized by votes of
company 1,063,000.00
Capital stock issued (number of shares, 10,059)
;
amomit paid in $1,005,100.00
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Cajiital stock paid in on shares not issued (number
shares, 652)
Total amount j)aid in (as per books of the com-
pany)
Total number of stockholders .... 264
Number of stockholders inNew Hampshire . 10
Amount of stock held in New Hampshire, $24,200.00
Debt.
Funded debt, as follows :
First mortgage bonds, due Nov. 1, 1900; rate of
interest, 6 per cent
First mortgage bonds, due Nov. 1, 1901 ; rate of
interest, 6 per cent ......






Names and Residences of Officers.
Samuel J. Anderson, President, Portland, Me. John F. Anderson,
Chief Engineer, Portland, Me. Jonas Hamilton. Stiperintendent,
Portland, Me. Walter Tolman, General Freight Agent, Portland,
Me. Charles H. Foye, General Passenger Agent, Portland, Me.
John W. Dana, Treasurer, Portland, Me. Charles H. Foye, Clerk
of Corjioration, Portland, Me.
Names and Residences of Directors Last Elected.
Samuel J. Anderson, James P. Baxter, Francis Fessenden, H. N.
Jose, W. F. Milliken, J. S. Ricker, R. M. Richardson, Gt E. B. Jack-
son, S. R. Small, Portland, Me. ; Chas. H. Amsden, Concord, N. H.
Proper Address of the Company:
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State op Maine.
Cumberland, ss. Dec. 30, 1885. Then personally apijeared
John W. Dana, treasurer of the Portland & Ogdensburg Railroad
Company, and made oath to the truth of the foregoing statement
by him subscribed, according to his best knowledge and belief.
WM. A. ALLEN, Justice of the Peace.
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REPORT
RECEIVER OF THE PORTLAND & OG-
DENSBURG RAILROAD COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income, fi-om operating accounts .
Total expense (including taxes) ....
Net income
Interest accrued during the year on receiver's cer-
tificates . . . . ...
Balance for the year (suri^lus) ....
Balance at commencement of year . $160,620.97
Add extraordinary exiJenditiu'es in
repair of track and bridges, and
in building and equipping shops 86,361.22
Deduct old rails sold and interest
$246,982.19
57,829.56
Balance at commencement of year as so changed
Balance September 30, 1885 ....
Analysis of Earnings.
Fi'om local passengers (all jjassengers starting
from or stopping at any station on this road)*
From through passengers (to and from other roads
over and beyond this road) ....
From exjjress and baggage ....
From mails
From other sources, passenger department
Total earnings from passenger department
From local freight (all freight starting from or
stopiDing at any station on this road)* .
From through freight (to and from other roads














* Including passengers and freight to and from otber roads starting from
or stopping at stations on this road.
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From other sources, freight dei:>artment




Total operating exioenses and taxes .
Property Accounts: Charges and Credits
During the Year.
The following extraordinary expenditures have been
made during the year for renewal of track and
bridges, for grading land for shops, and for
Ijuilding and equipping shops thereon :
Grading and masonry
Bridging











Balance Sheet, September 30, 1885.
Assets.
Payments on account of P. & O. R. R. Co.
Cash $33,205.14
Due from agents and companies . 43,916.39
Materials and supplies . . . 11,111.64
Debit balances 15,535.43
Profit and loss balance
Total assets (as ])er books af the company)
Liabilities.
Funded debt, receiver's loan certificates
Unfunded debt, vouchers and accounts











Total revenue train mileage
Switching-train mileage .
Other train mileage .
Total train mileage . .
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Number of through passengers (to and from other
roads) ........
Total number of passengers carried .
Local ijassenger mileage (local passengers earned
one mile)
Through passenger mileage (through passengers
carried one mile)......
Total jjassenger mileage ....
Number tons local fi-eight ....
Number tons through freight (to and from other
I'oads)
Total number tohs fi-eight carried
Local freight mileage (tons local freight carried
one mile) .......
Through fi-eight mileage (tons through freight car^
ried one mile) *
Total freight mileage ....
Average number of persons employed
Description of Road.
Main line of road from Portland to
Fabyau's 89.034 miles.
Main line of road from Scott's Mills
to Vermont line .... 2.320 "
Main line of road in New Hampshire
Total road belonging to this company
Sidings and other tracks not above enumerated
Total length of track, comiauted as single ti-ack
Total length of steel rails in tracks, not including
steel-top rails .......
[Weights per yard, 60, 56, and 50 lbs.]
Total miles of road operated by this company
Total miles of road operated by this company in
New Hamj^shire .......
Number of stations in New Hampshire on all roads
operated by this comj^any .....
Number of telegraph offices in same
Number of stations on all roads owned by this com-
pany

























Carriecl to and from other roads.
15





" baggage, mail, and express cars
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Jime 5. — W. H. Yates, engineer, John Asnault, fireman, Frank
Stonghton, brakeman, were all severely scalded by steam escaping
from ensjine that broke thronjrh a brido;e at Bethlehem.
General Information.
Maximum Aveight of locomotives in working order
Average " " "
Maximum weight of tenders full of fuel and water
Average " " " "
Length of heaviest engine and tender, from center
of forward truck-wheel of engine to center of rear
wheel of tender .......
Total length of heaviest engine and tender over all
Number of locomotives equipped with train brake .
[Kind of brake, Eames.]
Number of cars equij^ped with train brake
[Kind of brake, Eames.]
Number of cars with Miller platform and buffer
Chai'ges for the transportation of company's supplies











Bridges Built avithin the Year in New Hampshire.
Location.
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Number of spans of timber bridges of 25 feet and
vipwards *
Aggregate length of same for single track (1,378 ft.)
Number of crossings of highways at gi-ade * .
" " " over railroad
" " " under "
Number of highway bridges 18 feet above ti'ack
Number of highway bridges less than 18 feet above
ti'ack
Number of crossings at which there are neither sig-
nals nor flagmen *
Number of railroad crossings at grade : *









Names and Residences of Officers.
Samuel J. Anderson, Receiver, Portland, Me. John F. Anderson,
Chief Engineer, Portland, Me. Jonas Hamilton, Superintendent,
Portland, Me. Walter Tolman, General Freight Agent, Portland,
Me. Chas. H. Foye, Qeneral Passenger Agent, Portland, Me. Jolm
W. Dana, Cashier, Portland, INIe.
SAMUEL J. ANDERSON,
Bcceiver P. & 0. R. R.
State of Maine.
Cumberland, ss. December 30, 1885. Then personally ajjijeared
Samuel J. Anderson, receiver of Portland & Ogdensburg Railroad,
and made oath to the ti-utli of the foregoing statement by him sub-
scribed, according to his best knowledge and belief.
JOHN W. DANA, Justice of the Peace.
*In New Hampsliire, on miles I'oad owned.
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REPORT
OF THE
PORTSMOUTH & DOVER RAILROAD
COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
(The Portsmouth «fc Dovei* Railroad is leased to
the Eastern Railroad in New Hamijshire at 6 per
cent on $769,000 per annum.)
Total income
Net income




Balance Sheet, September 30, 1885.
Assets.
Cost of road §768,400.00
Total permanent investments ....
Cash §3,348.05
Bills receivable .... 600.00






Profit and loss balance ......
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Description or Road.
Main line of road from Portsmouth to Dover .
" " in New Hampshire
Total road belonging to this comjoany
Sidings and other tracks not above enumerated
Same in New Hami?shire
Total length of track, computed as single track .
Same in New Hamj)shire .....
Total length of steel rails in ti'acks, not including
steel-top rails
[Weight per yard, 58 lbs.]
Number of stations on all roads owned by this com-
pany
Same in New Hampshire
Bridges.
Number of trestle bridges of 25 feet length and uj)-
wards*.........
Aggregate length of same for single ti'ack (94 feet)
Number of spans of timber bridges of 25 feet and
upwards*.......•
Aggregate length of same for single track (620 ft.)
Number of crossings of highways at grade * .
" " " over railroad
Number of highway bridges 18 feet above ti-ack
Number of highway bridges less than 18 feet above
track .
Number of crossings at which gates or flagmen are
maintained ........
Number of crossings at which there are neither sig-
nals nor flagmen *
Capital Stock.
Capital stock authorized by charter . $769,000.00
Capital stock authorized by votes of
company 769,000.00
Capital stock issued (number of shares, 7,690) ;
amount paid in
Total amount paid in (as jjer books of the com-
pany)
Total number of stockholders . . . 162
Number of stockholders in New Hampshire 153

















* In New Hampshire, on miles of road owned.
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Names and Residences of Officers.
Frank Jones, President, Portsmouth, N. H. George L. Treadwell,
Treasurer, Portsmouth, N. H. Calvin Page, Clerk of Corporation,
Portsmouth, X. H.
Names and Residences of Directors Last Elected.
Frank Jones, Daniel Maix-y, Joseph A. Walker, Marcellus El-
dredge, Portsmouth, N. H. ; Charles H. Sawyer, Frank A. Christie,
Richard X. Ross, Dover, N. H.
Proper Address of the Company:






State of New Hampshire.
Rockingham, ss. December 29, 1885. Then personally ap-
peared Frank Jones, president, and George L. Treadwell, treasurer,
of the Portsmouth & Dover Railroad, and severally made oath to the
truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
CALVIN PAGE, Jtisticc of the Peace.
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REPO RT
OF THE
PORTSMOUTH, GREAT FALLS & CON-
WAY RAILROAD COMPANY,
FOR THE TEAR EXDIXG SEPTEMBER 30, 1885.
General Exhibit for the Year.




Uufmided debt, coupons unpaid ....
Profit and loss balance







]\Iain line of road from Conway Junction to Xorth
Con^Yay ........
Main line of road in New Hampshire
Maine
Total road belonging to this companj'
Sidings and other tracks not above enumerated
Same in New Hampshire
Total length of track, comijuted as single track
Same in New Hampshire .....
Total length of steel rails in tracks, not including
steel-top rails .......
[AVeights per yard, 58 and 60 lbs.]
Number of stations on all roads owned b}- this
company ........
Same in New Hamjjshire
Equipment.
This road owns a small amount of equipment,
Avhich is included in the lease to the Eastern Rail-
road Co., but that comijauy furnishing the necessarj'
equipment, the detail of the small part in service
which is owned b}' this company would convey no
useful information. The whole is shown in reports
of the Boston & Maine Railroad, to which it has
been I'e-leased.
Statement of Each Accident in New
Hampshire.
Licluded in Boston & Maine Railroad report.
General Information.












Bridges Built -v^aTHiN the Year in New Hampshire.
Location.
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Bridges.
Number of trestle bridges of 25 feet length and up-
wards *
Aggregate length of same for single track (3,633 ft.)
Number of spans of iron bridges of 25 feet and up-
wards * .
Aggregate length of same for single track (626 ft.)
Number of spans of timber bridges of 25 feet and
uj)wards*........
Aggregate length of same for single track (586 ft.)
Number of crossings of highways at grade * .
" " " over railroad
" " " under "
Number of highway bridges 18 feet above track
Number of highway bridges less than 18 feet above
track
Number of crossings at which gates or flagmen are
maintained
Number of crossings at which there are neither sig-
nals nor flagmen *
Number of railroad crossings at grade : *
Portland & Rochester, at Rochester.
Number of railroad crossings under other railroads -. *
Boston & Maine, at Salmon Falls..
Capital Stock.
Capital stock authorized by votes of
comimny $1,150,300.00
Capital stock issued (number of shares, 11,503) ;
amount paid in ...... .
Total amount paid in (as per l^ooks of the com-
pany)
Total number of stockholders .... 559
Number of stockholders in New Plampshire . 93
Amount of stock held in New Hampshire $38,500
Debt.
Funded debt, as follows :
Mortgage bonds, due June 1, 1937 ; rate of inter-
est, 4^ per cent per amium ....
Interest paid on same during year $45,000.00















Names and Residences of Officers.
Arthur Sewall, President, Bath, Me. N. G. Chapin, Treasurer,
Brookline, Mass.
* On miles of road owned in New Hampshire.
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Names and Residences of Directors Last Elected.
Arthur Sewall, Bath, Me. ; Samuel C. Lawrence, Medford, Mass.
;
Frank Jones, Portsmouth, N. H. ; John W. Sanborn, Wakefield,
N. H. ; Charles H. Sawj-er, Dover, N. H.
Proper Address of the Company:
PORTSMOUTH, GREAT FALLS & CONWAY RAILROAD,







Suffolk, ss. November 24, 1886. Then personally appeared
Arthur Sewall, president, and N. G Chai^in, treasvirer, of the
Portsmouth, Great Falls & Conway Raih'oad, and severally made
oath to the truth of the foregoing statement by them subscribed,
according to their best knowledge and belief.
F. I. AMORY, Justice of the Peace.
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REPORT
PORTLAND & ROCHESTER RAILROAD
COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income ....
Total expense (including taxes)
Net income . • . .
Dividends declared (4 per cent)
Balance for the year
Balance at commencement of j^ear .• $60,756.34
Deduct 42.47
Balance Sept. 30, 1885 (surplus)
Analysis of Earnings.
From local passengers (all passengers starting
from or stoi^^Jing" at any station on this road) *
From through passengers (to and from other
roads over and beyond this road)
From express .......
From mails .......
Total earnings from passenger department
From local freiglit (all freight starting from or
stojjping at any station on this road) * .
From through freight (to and from other roads
over and beyond this road) ....
Total transportation earnings .
Income from all other sources
Total income from all sources .
Analysis of Expenses.





















* Including passengers and freight to and from otlier roads starting from
or stopping at stations on this road.
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Stationery ......
Outside agencies and advertising and printing
Contingencies and miscellaneous
Repairs of bi'idges (including culverts and
guards) .....
Repairs of buildings and new buildings
Repairs of fences, road-crossings, and sig
Renewal of rails (less old rails)
[No. tons steel laid, 1,108.]
Renewal of ties ....
[No. laid, 11,683.]





Locomotive service * . . .
Repairs of passenger cars
New passenger cars
Passenger-train service * . .
" supplies ....
Repairs of freight cars
Tools and machinery
Freight-train service * . . .
" supplies
Telegrajih exiDcnses
Loss and damage, freight and baggage
" " j)ro]jerty and cattle
Personal injuries ....
Agents' and station service * .
Station supplies ....
Watchman, flagmen, and switchmen
Fuel for buildings and shops . , .
Total operating expenses .
Taxes, state
" local




































Balance Sheet, September 30, 1885.
Assets.









' Salaries and wages.














Total assets (as per books of the company)
Liabilities.
Capital stock issued.......
Unfunded debt, viz. :
Notes i^ayable
Profit and loss balance











Freight-train mileage and mixed train
Total revenue train mileage
Switching-train mileage .
Other train mileage....
Total train mileage .
Number of local passengers (including season)
Number of through passengers (to and from other
roads going over and beyond this road)
Total number of jDassengers carried .
Number tons local freight
Number tons through freight (to and from other
roads going over and beyond this road)
Total number tons freight carried
Average number of persons employed
Description of Road.
Main line of road, fi'om Portland, Me., to Rochester,
N. H
Main line of road in New Hampshire
Main line of road in Maine ....
Sidings and other tracks not above enumerated
Same in New Hampshire
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Same in New Hampshire
Total length of steel rails in tracks, not including
steel-toj) rails
[Weight per yard, 56 lbs.]
Equipment.
Number of locomotives
" passenger cars . . . . .
" baggage, mail, and express cars .
" freight Cars (basis of 8 'VAfliels)
General Information.
Maximum weight of locomotives in working order
Average " " " "
Maximum weight of tenders full of fuel and water
Average " " " "
Maximum weight of passenger cars
Average " " " . . .
" " mail and baggage cars .
" " 8-wheel box freight cars
" " 8-wheel platform cars
Length of heaviest engine and tender, from centre
of forward truck-wheel of engine to centre of rear
wheel Oi tender
Total length of heaviest engine and tender over all
Number of locomotives equipped with train brake
[Kind of brake, Westinghouse.]
Number of cars equipped with train brake
Rates of Fare, Etc.
Average rate of fare per mile received from passen-
gers to and from other roads ....
Average rate of fai'e per mile for season ticket pas-
sengers *
Average I'ate of fare per mile received from all pas-
sengers
Capital Stock.
Capital stock authorized by charter . $600,000.00
Capital stock paid in on shares not issued
Total number of stockholders .... 96
Number of stockholders in New Hampshire . 3






















• Reckoning twelve passengers per week for time of each season ticket.
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Names and Residences of Officers.
Geo. P. Wescott, President and General Manager, Portland, Me.
Joseph W. Peters, Superintendent and General Passenger Agent,
Poi'tland, Me. William H. Conant. Treasu7-er and Clerk of Corpora-
tion, Portland, Me.
Names and Residences of Directors Last Elected.
Geo. P. Wescott, W. L. Putnam, Nathan Webb, C. McCarthy , Jr.
,
Portland, Me. ; Geo. C. Lord, Newton, Mass. ; Richard Olney, Boston,
Mass. ; Stephen J. Young, Brunswick, Me. ; J. S. Ricker, Deering,
Me. ; Arthur Sewall, Bath, Me.
Proper Address of the Company:







Cumberland, ss. January 2, 1886. Then pei-sonally aj^peared
Wm. H. Conant and Joseph W. Peters and severally made oath to
the ti'uth of the foregoing statement by them subscribed, according
to their best knowledge and belief.
FREDERICK ROBIE, Justice of the Peace.
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REPORT
PEMIGEWASSET VALLEY RAILROAD,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
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Property Accounts: Charges and Credits
DURING the Year.
Land, land damages, and fences ....
Total charges to property account .
Net addition to property account for the year .
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Description of Road.
Main line of road from Plymouth to Franconia, and
branch from Campton to Livermore, as authorized
by charter, estimated ......
Alain line of road in New Hampshire
Track laid, estimated ......
Sidings and other tracks not above enumerated (not
including sidings built by B., C. & M. R. R., or
B. & L. R. R., since the lease was made, and of
which this railroad has no accoimts
Total length of steel rails in tracks, not including
steel-top rails, estimated
[Weight per yard, 56 lbs.]
Number of stations on all roads owned by this
company
Same in New Hampshire
Equipment.
Number of locomotives leased to B., C. & M. R. R.
and operated by B. & L. R. R
Number of passenger cars leased to B., C. & M.
R. R. and operated by B. & L. R. R. .
Number of freight cars (basis of 8 wheels) leased
to B., C. & M. R. R. and operated by B. & L.
R. R
General Information.
General information, bridges, and rates of fare
are included in report of Boston & Lowell Railroad
Corporation.
Capital Stock.
Capital stock authorized by charter $2,000,000.00
Capital stock authorized by votes of
company 530,000.00
Capital stock issued (number of shares, 6,034) ;
amount paid in
Total amount paid in (as per books of the com-
pany) • . .
Total nimaber of stockholders . . 173
Number of stockholders in New
Hampshire . . . . 132
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Names and Residences of Officers.
J. Thomas Vose, President, Boston, Mass.
General Manager,
Superintendent, ^
^^^^ ^^ ^^^ ^°^t°^ ^^^ Lowell Railroad
General Freight Agent, \
Corporation.
General Passenger Age^it, )
S. N. Bell, Treasurer and Clerk of Corporatioyi, Manchester, N. H.
Names and Residences op Directors Last Elected.
J. Thomas Vose, Boston, Mass. ; Samuel N. Bell, Manchester,
N. H. ; Daniel Saunders, Lawrence, Mass. ; Nathan H. "Weeks,
Plymouth, N. H. ; Wan-en F. Daniell, Franklin, N. H. ; Joseph W.
Campbell, Woodstock, N. H. ; Daniel Barnard, Franklin, N. H.
;
Peter Butler, Boston, Mass. ; John C. French, Manchester, N. H.
Proper Address of the Company :
PEMIGEWASSET VALLEY RAILROAD,
Office of Treasurer and Clerk, Manchester, N. H.
The Pemigewasset Valley Railroad is leased for 99 years to the
Boston, Concord & Montreal Railroad, and is operated by the Boston







Suffolk, ss. December 2, 1885. Then personally appeared
S. N. Bell, and on the third day of December, 1885, J. Thomas Vose
also, and made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
GEO. N. CARPENTER, Justice of the Peace.




FOR THE YEAR ENDING SEPTEMBER 30, 1885.
Balance Sheet, September 30, 1885.
Assets.
Cost of road $209,298.44














Profit and loss balance









Main line of road from Peterborough to Hills-
borough Bridge, N. H.
Main line of I'oad in New Hampshire
18.50 miles.
18.50 "
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Sidings and other tracks not above enumerated
Same in New Hampshire
Total length of track, compvited as single track
Same in New Hampshire
Brtoges.
Number of trestle bridges of 25 feet length and up-
wards * ........
Aggregate length of same for single track (806 ft.)
Number of spans of timber bridges of 25 feet and
upwards*
Aggregate length of same for single track (326 ft.)
Number of crossings of highways at grade * .
'* " " under railroad .
Number of railroad crossings at grade : *
Manchester & Keene at Hancock Jmiction, N. H.
Capital Stock.
Capital stock authorized by charter $200,000.00
Capital stock authorized by votes of
company 45,000.00
Capital stock issued (number of shares, 450)
;
amoimt paid in ...... .
Total amount paid in (as per books of the com-
pany)
Debt.
Fimded debt, as follows
:
First mortgage bonds, due April 30, 1897 ; rate of
interest, 6^ per cent
Second mortgage bonds, due April 30, 1897 ; rate
of interest, 6J per cent . ....













Names and Residences of Officers.
Alvah W. Sulloway, President, Franklin, N. H. George E. Todd,
Superintendent, Concord, N. H. Edgar H. Woodman, Treasurer
and Clerk of Corporation, Concord, N. H.
* In New Hamp8hire, on miles road owned.
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Names and Residences of Directors Last Elected.
Augustus E. Scott, Lexington, Mass. ; Alvah W. Sulloway, Frank-
lin, N. H. ; Wyman Pattee, Enfield, N. H. ; George E. Todd, Con-
cord, N. H. ; John C. Campbell, Hillsborough, N. H. ; Josiah H.
Benton, Jr., Boston, Mass. ; George A. Kettell, Charlestown, Mass.
Proper Address op the Company :




State of New Hampshire.
Merrimack, ss. June 10, 1886. Then personally appeared
Edgar H. Woodman, treasurer, and made oath to the truth of the
foregoing statement by him subscribed, according to his best
knowledge and belief.
J. W. YIjAXI^ , Justice of the Peace.
248 RAILROAD commissioners' REPORT.
REPORT
PROFILE & FRANCONIA NOTCH RAIL-
ROAD COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.






Cash balance from 1884 .
Total income for season .
Expense new iron bridge
Total expense (including taxes for
1885)
Net income (deficit)
Dividends declared, 4 per cent
Balance for tlie year (surplus)
Balance at commencement of year,
October 1, 1884 ....
Balance September 30, 1885 (surplus)
Analysis of Earnings.
From local passengers (all passengers starting fi'om
or stopping at any station on this road)*
From express and extra baggage
From mails .......
Total earnings from jjassenger department
Total earnings from freight department .
Total transportation earnings .
Income fi-om all other sources, viz.
:
Transporting Sunday papers . . $42.00
Interest from money loaned . . 371.26
Sundry receipts 17.32















* Including passengers and freight to and from other roads starting from or
stopping at stations on tliis road.
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Total assets (as j^er books of the company)
Liabilities.
Capital stock ........
Paid account construction above capital stock,
1879-80-81
Profit and loss balance, cash on hand









Main line of road from Profile House to Bethlehem
Junction, and Bethlehem Junction to Bethlehem
Total length of steel rails in tracks, not including
steel-top rails
[Weights per yard, 10 miles, 35 lbs., steel.]
[ "
" 31 " 40 " " ]
Equipment.
Number of locomotives
Number of passenger cars .....
Number of baggage, mail, and express cars (1 bag-
gage and 2 combination) .....
NumlDer of freight cars (basis of 8 wheels)
Number of other cars
General Information.
Number of locomotives equipped with train brake .
[Kind of brake, Westinghouse jjower brake."'
Number of cars equipped with train brake
[Kind of brake, Westinghouse power brake.]




* This should be included in profit and loss.
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Bridges.
Number of trestle bridges of 25 feet length and
upwards*........
Number of spans of iron l)ridges of 25 feet and
upwards (1 new iron bridge) ....
Aggregate length of same for single ti'ack (290 feet)
Number of spans of timber bridges of 25 feet and
ujiwards * . . . . .
Aggregate length of same for single track (130 feet)
Niunber of crossings of highways at grade * .
Number of crossings at wMch there are neither sig-
nals nor flagmen * ......





Capital stock authorized by charter $200,000.00
Capital stock authorized by votes of
company 200,000.00
Cajjital stock issued (mmaber of shares, 2,000) ;
amoimt paid in . . . . .
Total amount paid in (as j)er books of company)
Total niunber of stockholders . . 63
Number of stockholders in New
Hampshire 48




Names and Residences of Officers.
Emmons Raymond, President, Boston, Mass. E. Raymond and
S. N. Bell, Auditors. C. H. Greenleaf, Superintenderit, General
Freight Agent, General Passenger Agent, and Treasurer, Profile
House, N. H. S. N. Bell, Clerk of Corporation, Manchester, N. H.
Names and Residences of Directors Last Elected.
Emmons Raymond and J. Thomas Vose, Boston, Mass. ; Samuel
N. Bell, Manchester, N. H. ; Isaac S. Cruft, Boston, Mass. ; John H.
George and John A. White, Concord, N. H. ; Walter Aiken, Frank-
lin, N. H. ; Charles F. Eastman, Littleton, N. H.
* In New Hampshire, on miles of road owned.
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Proper Address of the Company:
PROFILE & FRANCONIA NOTCH RMLROAD,
Profile House, N. H.
C. H. GREENLEAF,
Treasurer and Superititendent.
State of New HAHu'sniuE.
Grafton, ss. November 7, 1885. Then personally appeared
Chai'les H. Greenleaf, treasurer and superintendent of Profile &
Fi'anconia Notch Railroad, and made oath to the truth of the fore-
going statement by him subscribed, according to his best knowledge
and belief.
CHAS. F. EASTMAN, Justice of the Peace.





FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income ....
Total expense (including taxes)
Net income ....
Rentals :
Central Vermont Railroad Co.
Interest accraed dming year .
On other debt
Dividends declared (8 per cent)
Balance for the year (deficit) .
Balance at commencement of year
Balance at commencement of year as so changed





From local passengers (all passengers starting from
or stopping at any station on this i*oad) *
From through passengers (to and from other roads
over and beyond this road) ....
From express
From mails
Total earnings fi-om passenger department
From local freight (all freight starting fi-om or stop
ping at any station on this road) *
From through fi'eight (to and from other roads over
and beyond this road) ....
Total earnings from fi-eight department .
Total ti'ansportation earnings .
Income from all other sources, viz.
:
Rents of real estate .... $270.00





















* Including passengers and freight to and from other roads starting from
or stopping at stations on this road.
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Analysis of Expenses.
Salaries of general officei's and clerks
Legal expenses .....
Insurance ......
Stationery and printing ....
Outside agencies and advertising
Contingencies and miscellaneous
Repairs of bridges (including culverts and cattle
guards)
Repairs of buildings ....
Repairs of fences, road-crossings, and signs
Renewal of rails
[No. tons steel laid, 128Jf|f .]
Renewal of ties
[No. laid, 11,386.]
Repairs of I'oadbed and track .
Repairs of locomotives ....
Fuel for locomotives ....




Repairs of passenger cars
Passenger-train service * .
" supplies ....
Mileage passenger cars f . . .
Repairs of fx'eight cars ....
Freight-train service * . . . .
" supplies ....
Mileage fi'eight cars f . . . .
Telegraph expenses ....
Loss and damage, property and cattle
Agents' and station service * .
Station supplies
Total operating expenses .
Taxes, state
" local
Total operating expenses and taxes
Property Accounts : Charges and
During the Year.
Credits
Land, land damages, and fences
Total for construction
Locomotives
Total for equipment .
Total charges to property accounts








































* Salaries and wages. f Debit balances.
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Balance Sheet, September 30, 1885.
Assets.
Cost of road and real estate . . $698,249.67
Cost of equipment .... 19,888.86
Total permanent investments ....
Due from agents and companies . $100.66
Total cash assets
Profit and loss





Vouchers and accounts $199,260.33
Profit and loss balance (income account)











Freight " . •
Total revenue ti'ain mileage
Switclung-train mileage .
Other train mileage
Total train mileage .
Number of season ticket passengers * . 1,872
Number of local passengers (including season)
Number of through passengers (to and from other
roads going over and beyond this road)
Total nvmiber of passengers carried .
Local passenger mileage (local passengers carried
one milej ....
Through passenger mileage (through passengers
caiTied one mile) .
Total passenger mileage .
Number tons local freight
Nmnljer tons through fi'eight (to and from other
roads going over and beyond tliis road)
Total number tons freight carried
Local freight mileage (tons local freight carried
one mile) ....
Through freight mileage (tons through freight
carried one mile) f . . .
Total freight mileage




















* Reckoning twelve passengers per week for time of each season ticket.
t Carried to and from other roads.
RAILROAD COMMISvSIONERS' REPORT. 255
Description of Road.
Main line of road from Bellows Falls, Vt., to Wind-
sor, Vt. . . ,
Main line of road in New Hampshire
" " inVeiTHont
Double track on main line
Same in New Hampshire
Total road belonging to this company-
Sidings and other tracks not above enumerated
Same in New Hampshire
Total length ol track, computed as single track
Same in New Hampshire .....
Total length of steel rails in tracks, not including
steel-top rails
[Weight per yard, 50 lbs.]
Total miles of road operated by this company
Total miles of road ojjerated by this comi^any in
New Hampshire
Number of stations in New Hampshire on all roads
owned by this company .....
Number of telegraph offices in same
Number of stations on all roads owned by this com-
pany
Same in New Hampshire .....
Equipment.
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Bridges.
Number of spans of stone bridges of 25 feet and up-
wards* • _ .
Aggregate length of same for single track (26 ft.)
Number of spans of iron bridges of 25 feet and up-
wards *
Aggregate length of same for single track (639 ft.)
Nvunber of spans of timber bridges of 25 feet and
upwards *
Aggregate length of same for single track (1,174 ft.)
Number of crossings of highways at grade * .
" " " over railroad
" " " under railroad .
Number of highway bridges 18 feet alcove track
Number of crossings at which there are neither sig-
nals nor flao-men *
Rates of Fare, Etc.
Average rate of fare per mile (not including season
tickets) for local passengers on roads operated by
this company)....'..
Average rate of fare per mile received from passen-
gers to and from other roads
Average rate of fare per mile for season ticket pas
sengerst
Average rate of fare i^er mile received from all pas
sengers
Average rate of local freight per ton per mile f
Average rate of freight per ton per mile received
fi'om freight to and from other roads .
Average rate of fi-eight j^er ton per mile received
from all freight
Capital Stock.
Capital stock authorized by charter . $500,000.00
Capital stock authorized by votes of
company 500,000.00
Capital stock issued (number of shares, 5,000) ;
amount paid in
















* On miles of road owned in New Hampshire.
t Rates as per tariff.
X Reckoning twelve passengers per week for time of each season ticket.
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Names and Residences of Officers.
A. B. Harris, President, Springfield, Mass. Oscar Edwards,
Auditor, Nortliampton, Mass. J. Mulligan, Superintendent, Spring-
field, Mass. H. E. Howard, General Freight Agent, Springfield,
Mass. E. F. Lane, Treasurer, Keene, N. H. J. H. Albin, Clerk of
Corporation, Concord, N. H.
Names and Residences of Directors Last Elected.
A. B. HaiTis, Springfield, Mass. ; Fred'k Billings, Woodstock, Vt.
;
C. J. Amidon, Hinsdale, N. H. ; N. E. Martin, Concord, N. H.
H. C. Robinson, Hartford, Ct. ; John B. Page, Rutland, Vt. ; J. H.
Albin, Concord, N. H.
Proper Address of the Company:
THE SULLIVAN COUNTY RAILROAD COMPANY,










State of New Hampshire.
Cheshire, ss. November 14, 1885. Then personally appeared
Elisha F. Lane, treasurer, and made oath to the truth of the forego-
ing statement by him subscribed, according to his best knowledge
and belief.
F. F. LANE, Jzcsfice of the Peace.
Commonwealth of Massachusetts.
Hampden, ss. Springfield, November 9, 1885. Then personally
appeared A. B. Harris, j)resident, and J. Mulligan, superintendent,
and severally made oath to the truth of the foregoing statement by
them subscribed, according to their best knowledge and belief.
GEO. E. YRINK, Justice of the Peace.
17





FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income
Total exi^ense (including taxes)
Net income ......
Dividends declared (6 per cent on $240,000)
Balance for the year (organization)
Balance at commencement of year
(sm-plus) $105.67
Balance at commencement of year as so changed .
Balance September 30, 1885 (sui-plus)
(Analysis of earnings, expenses, and projoerty ac-




















Profit and loss balance








RAILROAD COMMISSIONERS REPORT, 259
(Mileage, traffic, etc., included in Concord Rail-
road report.)
Description of Road.
Main line of road from Hooksett to Pittsfield .
" " in New Hampshire
Track laid
Total road belonging to this company
Sidings and other tracks not above enumerated
Same in New Hami^shire ....
Total length of track, computed as single ti'ack
Same in New Hampshire.....
Total miles of road operated by this company
Total miles of road operated by this comioany in
New Hami^shire ......
Number of stations in New Hampshire on all roads
operated hj this comj^any
Number of stations on all roads owned by this com-
pajiy
Same in New Hampshire ....
(List of accidents and general information in-
cluded in Concord Railroad report.)
Bridges.
Number of trestle bridges of 25 feet length and up-
wards * .
Aggregate length of same for single track (154 ft.)
Number of spans of timber bridges of 25 feet and
upwards *
Aggregate length of same for single track (127J ft.)
Number of crossings of highways at gi-ade * .
" " " over railroad
Number of highway bridges less than 18 feet above
track .........
Number of crossings at which there are neither sig-
nals nor flagmen *
(Rates of fare, etc., included in Concord Railroad
report.)
Capital Stock.
Capital stock authorized by charter . 1500,000.00
Capital stock issued (number of shares, 2,400) ;
amoimt paid in


















On miles of road owned in New Hampshire.
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Total number of stockholders .... 134
Number of stockholders in New Hampshire . 133
Amount of stock held in New Hamp-
shire $238,500.00
Amount of stock held in New Hamp-
shire, no dividend .... 101,700.00
Names and Residences of Officers.
Samuel N. Bell, President, Manchester, N. H. Horace E. Cham-
berlin. Superintendent, Concord, N. H. James A. Weston, Treas-
urer, Manchester, N. H. Bradbui-y P. Cilley, Clerk of Corporation,
Manchester.
Names and Residences of Directors Last Elected.
William F. Head, Hooksett, N. H. ; Reuben L. French, Pittsfield,
N. H. ; Frederick Smyth, Martin V. B. Edgerly, Samuel N. Bell,
Manchester, N. H. ; Lemuel B. Towle, Charles H. Carpenter, Chi-
chester, N. H.









State of New Hampshire.
Hillsborough and Merrimack, ss. January 23, 1886. Then
personally appeared Samuel N. Bell, James A. Weston, and Horace
E. Chamberlin, and severally made oath to the truth of the foregoing
statement by them subscribed, according to their best knowledge
and belief.
JOHN FRANK WEBSTER,
Justice of the Peace.
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REPORT
OF THE
WEST AMESBURY BRANCH RAILROAD
COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income ....
Total expense (including taxes)
Net income ....
Interest accrued during year : .
On funded debt .... $3,990.00
Dividends declaimed (2 per cent)
Balance for the year (surplus)
Balance at commencement of year . $163.39
Balance at commencement of year as so changed
Balance September 30, 1885 (surplus)
Analysis of Earnings.
Rents for use of road
Total income fi'om all sources .
Analysis of Expenses.
Salaries of general officers and clerks
Stationery and printing .
Contingencies and miscellaneous
Total operating expenses .
Taxes, state ....
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Balance Sheet, September 30, 1885.
Assets.




Total cash assets . . .










Profit and loss balance










Main line of road fi-om Merrimac, Mass., to New-
ton, N. H
Main line of road in New Hampshire
" " Massachusetts .
Sidings and other ti-acks not above enumerated
Same in New Hampshire ....
Total length of ti-ack, computed as single track
Same in New Hampshire
Number of stations on all roads owned by this Co
Same in New Hampshire
Number of crossings at which there are neither sig-
nals nor flagmen *
Capital Stock.
Capital stock authorized by charter . $150,000.00
Capital stock authorized by votes of
company 114,000.00
Capital stock issued (number of shares, 570) ;
amount paid in













* In New Hampshire, on miles road owned.
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Total number of stockholders . . . .31
Number of stockholders in New Hampshire . 2
Amount of stock held in New Hampshire . $700.00
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REPORT
WHITEFIELD & JEFFERSON RAILROAD
COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income ....
Total expense (including taxes)
Net income ....
Dividends declared (6 per cent)
Balance for the year (surplus)
Balance at commencement of year . $21,023.61
Balance at commencement of year as so changed .
Balance September 30, 1885 (surplus) .
Analysis op Earnings.
From local passengers (all passengers starting
from or stoi^ping at any station on this road) *
From through passengers (to and from other roads
over and beyond this road)
From express and extra baggage
From mails .......
Total earnings from passenger dei^artment
From local freight (all freight starting from or stop
ping at any station on this road) *
From through fi-eight (to and from other roads over
and beyond this road) ....
Total earnings from fi'eight department
Total transportation earnings .
Income from all other sources, viz.
:
Rents of buildings . . . $104.00
Wood sold to men . . . 343.88
Locomotive service . . . 1,600.00



















* Including passengers and freight to and from other roads starting from
or stopping at stations on this road.
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Analysis of Expenses.
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Liabilities.
Capital stock
Profit and loss balance







Total revenue train mileage
Switching-train mileage .
Other train mileage .
Total train mileage .
Number of local passengers
Number of through passengers (to and fi-om other
roads going over and beyond this road)
Total nvunber of passengers can-ied
Local passenger mileage (local passengers carried
one mile) ........
Through passenger mileage (through passengers
carried one mile) .
Total passenger mileage .
Number tons local fi-eight
Number tons through fi-eight (to and fi'om other
roads going over and beyond this road)
Total number tons fi'eight carried .
Local freight mileage (tons local freight carried
one mile) .......
Through freight mileage (tons through freight car
ried one mile)* ......
Total freight mileage ....
Average number of persons employed
Description of Road.
Main line of road from Whitefield to Jefferson
" " in New Hampshire
Branches owned by the company, viz.
:
Camp Carroll
Total length of branches owned by company .
Total length of branches owned by company in New
Hampshire
Total road belonging to this company
Sidings and other ti'acks not above enumerated
Same in New Hampshire




























• Carried to and from other roads.
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Total length of steel rails in tracks, not including
steel-top rails,
[Weight per yard, 50 lbs.]
Total miles of road operated b}- this company
Total miles of road operated by this company in
New HamiJshire
Number of stations in New Hampshire on all roads
operated by this company .....
Number of telephone offices in same
Number of stations on all roads owned by this Co. .









Number of freight cars (basis of 8 wiieels)
comprising 10 platform and SO 4-wheel log
Number of other cars
Leased. Owned. Total.
General Information.
Maximum weight of locomotives in working order .
Average " " " "
Maximimi weight of tenders fvill of fuel and water
Average " " " "
Maximum weight of passenger cars
Average " " "...
" " mail and baggage cars .
Length of heaviest engine and tender, from center
of forv\'ard ti'uck-wheel of engine to center of rear
wheel of tender
Total length of heaviest engine and tender over all
Number locomotives equipped Avith train brake
[Kind of brake, Westinghouse.]
Nimiber of cars equipped with train brake
[Kind of brake, Westinghouse.]
Number of passenger cars with Miller platform
and buffer
Charo-es for the transportation of com23any's sup-
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Bridges.
Number of trestle bridges of 25 feet length and
upwards *
Aggregate length of same for single track (505 ft.)
Number of ci-ossings of highways at grade * .
Number of crossings at which there ai*e neither sig-
nals nor flagmen *
Rates of Fare, Etc.
Average rate of fare per mile (not including season
tickets) for local passengers on roads operated by
this company f
Average rate of fare per mile received from passen-
gers to and from other roads ....
Average rate of fare per mile received fi'om all pas-
sengers ........
Average rate of local freight per ton jjer mile f
Average rate of freight per ton per mile received
fi'om freight to and from other roads .
Average rate of freight per ton per mile received
from all freight
Capital Stock.
Capital stock authorized by votes of
'
company $170,000.00
Capital stock issued (number of shares, 1,700) ;
amount paid in ...... .
Total amount paid in (as per books of the com-
pany)
Total number of stockholders . . 11
Number of stockholders in New
Hampshire 5
Amount of stock held in New Hamp-











Names and Residences of Officers.
Nathan R. Perkins, President, Jeflerson, N. H. Alson L. Brown,
Supcrmtendent, Whitefield, N. H. Edward D. Harlow, Treasurer,
Boston, Mass. Samuel N. Bell, Clerk of Corporation, Manchester,
N. H.
Names and Residences of Directors Last Elected.
Alson L. Brown, Warren G. Brown, Whitefield, N. H. ; Nathan
R. Perkins, Jeflerson, N. H. ; Ossian Ray, Lancaster, N. H. ; Edwin
Morey, Boston, Mass. ; Samuel N. Bell, Manchester, N. H. ; Charles
S. Mellen, Boston, Mass. ; William A. Stowell, Montpelier, Vt.
* On miles of road owned in New Hampshire. f Rates as per tariff.
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Proper Address of the Company:
WHITEFIELD & JEFFERSON RAILROAD,
Superintendent and Cashier''s Office, Whitefield, N. H.








State of New Hampshire.
Coos, ss. December 21, 1885. Then personally api^earecl Nathan
R. Perkins and Alson L. Brown, directors, and severally made oath
to the ti'uth of the foregoing statement by them subscribed, according
to their best knowledge and belief.
JAMES C. TRICIvEY, Justice of the Peace.
Commonwealth of Massachusetts.
Suffolk, ss. December 28, 1885. Then personally appeai'ed
Edward D. Hai'low, ti'easurer, and made oath to the truth of the
foregoing statement by him subscribed, according to his best
knowledge and belief.
GEO. N. CARPENTER, Justice of the Peace.
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REPORT
WILTON RAILROAD COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit fok the Year.
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Capital Stock.
Capital stock autlionzed by charter $250,000.00
Capital stock authorized by votes of
company 240,000.00
Capital stock issued (number of shares, 2,400) ;
amomit paid in ...... .
Total amount jiaid in (as j)er books of the com-
pany)
Total number of stockholders .... 259
Number of stockholders in New Hampshire . 246
Amovuit of stock held in New Hampshire $230,600
$240,000.00
240,000.00
Names and Residences of Officers.
Solomon Spalding, President. B. B. Whittemore and G. C. Shat-
tuck. Auditors. Frank A. McKean, Treasurer. A. H. Dunlap,
Clerk of Corporation.
Names and Residences of Directoks Last Elected.
Solomon Spalding, John Reed, John A. Spalding, Nashua, N. H.
;
H. A. Whiting, Wilton, N. H. ; William Ramsdell, Milford, N. H.












State of New Hampshire.
Hillsborough, ss. Nashua, May 28, 1886. Then personally
appeared Solomon Spalding, president, and Frank A. McKean,
ti'easurer, and severally made oath to the truth of the foregoing
statement by them subscribed, according to their best knowledge and
belief.
IRA F. HARRIS, Justice of the Peace.




FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income
Net income
Dividends declared (6 per cent) ....
Analysis of Earnings.
Rents for use of road
Total income from all sources ....
(Leased to Eastern Railroad for annual rental of
$6.00 per share, payable semi-annually.)
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Description of Road.
Main line of road from Wolfeborongh Junction to
Wolfeborongh
Main line of road in Xew Hampshire
Total road belonging to this company
Sidings and other tracks not above enumerated
Same in New Hampshire ....
Total length of track, computed as single track
Same in Xew Hampshire......
No equipment.
Statement of Accidents in New Hampshire.
See report of Boston & Maine Railroad.
Bridges.
Number of trestle bridges of 25 feet length and up-
wards *
Aggregate length of same for single track (383 ft.)
Number of spans of timber bridges of 25 feet and
upAvards * .
Aggi'egate length of same for single track (62 ft.)
Number of crossings of highways at gi'ade * .
Number of crossings at which there are neither
signals nor flagmen *
Capital Stock.
Capital stock issued (number of shares, 3,855) ;
amount paid in ...... .
Total amount jjaid in (as per books of the com-
pany)
Total number of stockholders . . 84
Number of stockholders in New
Hampshire ..... 65














Names and Residences of Officers.
Arthur Sewall, Fresident, Bath, Me. N. G. Chapin, Treasurer^
Brookline, Mass. John L. Peavey, Clerk of Corporation, Wolfe-
borough, N. H.
* In New Hampshire, on miles of road owned.
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Names and Residences of Directors Last Elected.
Arthur Sewall, Bath, Me. ; Richard Ohiey, Boston, Mass. ; Frank
Jones, Portsmouth, IST. H. ; John W. Sanborn, Wakefield, N. H.
;
Wm. B. Bacon, Boston, Mass. ; John M. Brackett and Joseph L.
Avery, Wolfeborough, N. H.
Proper Address of the Company :
WOLFEBOROUGH RAILROAD,







Suffolk, ss. November 24, 1885. Then personally ajjpeared
Arthur Sewall, president, and N. G. Chapin, treasurer, of the Wolfe-
borough Railroad, and severally made oath to the truth of the fore-
going statement by them subscribed, according to their best
knowledge and belief.
FRANCIS I. AMORY, Justice of the Peace.
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REPORT
WORCESTER, NASHUA & ROCHESTER
RAILROAD COMPANY,
FOR THE YEAR ENDING SEPTEMBER 30, 1885.
General Exhibit for the Year.
Total income ....
Total expense (including taxes)
Net income ....




Dividends declared (3 per cent)
Balance for the year (surplus)
Balance at commencement of year









For bad debts, washout at Clin-
ton, etc $15,584.04
Paid on acc't of Lancaster R. R. 26,285.80
$41,869.84
Balance at commencement of year as so changed .
Balance September 30, 1885 (surplus)
Analysis of Earnings.
Fi'om local passengers (all i:)assengers starting
from or stoj^ping at any station on this road)*
Ei-om through passengers (to and from other roads
over and beyond this road) ....
From exjiress and baggage ....
From mails . .
From other sources, passenger department















* Including passengers to and from other roads starting from or stopping
at stations on this road.
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From local freight (all freight starting from or
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Balance Sheet, Septemljer 30, 1885
Assets.
Cost of road
Cost of equipment . . . .
Total jjermanent investments .
Cash ......
Due from agents and companies
Materials and supplies
Debit balances





















Profit and loss balance ......









Total revenue train mileage
Switching-train mileage .
Other train mileage .
Total train mileage .
Number of season ticket passengers f









* Salaries and wages.
t Reckoning twelve passengers per week for time of each season ticket.
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Number of through ijassenger (to and from other
other roads going over and beyond this road)
Total number of passengers carried .
Local passenger mileage (local passengers carried
one mile) .......
Through passenger mileage (through passengers
carried one mile)......
Total i^assenger mileage ....
Number tons local fi-eight . .
Number tons through freight (to and from other
roads going over and beyond this road)
Total number tons freight carried
Local freight mileage (tons local freight carried
one mile) .......
Through freight mileage (tons through fi'eight car
ried one mile)*......
Total fi'eight mileage ....
Average number of persons employed
Description of Road.
Main line of road from Worcester to Rochester .
" " in New Hampshire .
" " in Massachusetts
Double track on main line .....
Total road belonging to this company
Sidings and other tracks not above enumei'ated
Same in New Hampshire
Total length of track, computed as single ti'ack
Same in New Hampshire
Total length of steel rails in ti'acks, not including
steel-top rails
[Weights jDcr yard, 56 to 60 lbs.]
Total miles of road operated by this company
Total miles of road operated by this company in
New Hampshire
Number of stations in New Hamjjshire on all roads
oi^erated by this company
Number of stations on all roads owned by this com-
pany
Same in New Hampshire
Equipment.
Number of locomotives ....
" passenger cars
*' parlor or sleeping cars .
" baggage, mail, and express cars

































* Carried to and from other roads.
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List of Accidents.
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Length of heaviest engine and tender, from center
of forward trnck-wheel of engine to center of rear
wheel of tender .
Total length of heaviest engine and tender over all
Number of locomotives equipped with train brake
[Kind of brake, Westinghouse automatic air.]
Number of cars equij^ped with train brake
[Kind of brake, Westinghouse automatic air.]
Number of passenger cai's with Miller platform and
buffer
Charges for the transportation of comiDany's supplies
nofincluded in the earnings as reported for this
road.
Bridges.
Number of trestle bridges of 25 feet length and up-
wards *
Aggregate length of saiue for single track (l,o985J5*o
feet)
.
Number of spans of timber bridges of 25 feet and
upwards*........
Number of ci'ossings of highways at grade * .
" " " over railroad
" " " under "
Number of highway bridges 18 feet above track
Number of highway bridges less than 18 feet above
track .........
Number of crossings at which gates or flagmen are
maintained ........
Rates of Fare, Etc.
Average rate of fare i^er mile (not including season
tickets) for local passengers on roads operated by
this company f ..... .
Average rate of fare per mile received from passen
gers to and from other roads
Average rate of fare per mile for season ticket pas
sengers %
Average rate of fare per mile received from all pas
sengers .......
Average rate of local freight per ton per mile f
Average rate of freight per ton per mile received
from freight to and from other roads .



















* In New Hampshire, on miles road owned.
t Rates as per tariff.
j Reckoning twelve passengers per week for time of each season ticket.
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Capital Stock.
Capital stock authorized by charter $3,600,000.00
Capital stock authorized by votes of
company . . . ' . . 3,099,800.00
Capital stock issued (numl)er of shares, 30,998)
;
amount paid in ...... .
Total amount paid in (as per books of the com-
pany)
Total number of stockholders . . . 1,224
Number of stockliolders in New Hampshire 349
Amount of stock held in New Hampshire $581,900
Debt.
Funded debt, as follows :
Mortgage bonds, due on demand ; rate of interest,
5 per cent .......
Interest paid on same during- year $1,850.00
Mortgage bonds, due May 1, 1887 ; rate of interest,
5 per cent........
Interest paid on same during 3'ear $13,750.00
Mortgage bonds, due April 1, 1893; rate of inter-
est, 5 per cent.......
Interest j^aid on same during year $12,500.00
Mortgage bonds, due February 1, 1895; rate of
interest, 5 j^er cent ......
Interest paid on same dming year $20,000.00
Bonds issued by the Nashua & Rochester R. R.
;
rate of interest, 5 per cent ....
Interest paid on same . . . $35,000.00









Names and Residences of Officers.
Charles A. Sinclair, President, Portsmouth, N. H. Charles How-
ard, General Manager, Worcester, Mass. N. T. Greathead, Auditor,
Worcester, Mass. G. W. Hurlburt, Assistant Supei'inteiident, Wor-
cester, Mass. J. M. Williams, General Freight Agent, Worcester,
Mass. C. A. Waite, General Passenger Age?it, Worcester, Mass.
T. W. Hammond, Treasurer and Clerk of Corpo7-ation, Worcester,
Mass.
Names and Residences of Directors Last Elected.
Charles A. Sinclair, Portsmouth, N. H. ; Charles Holman, John
A. Spalding, Frank A. McKean, Nashua, N. H
W. Johnson, Boston, Mass
S. T. Fuller, James
Frank Jones, Portsmouth, N. H.
;
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M. V. B. Edgerly, Manchester, N. H. ; George W. Armstrong,
Brookline, Mass. ; J. Edwin Smith, Worcester, Mass. ; James P.
Cook, Salem, Mass. ; E. B. Stoddard, Worcester, Mass.
Proper Address of the Company:
















Suffolk, ss. December 8, 1885. Then personally appeared
Charles A. Sinclair, J. P. Cook, Frank Jones, J. Edwin Smith,
Frank A. McKean, G. W. Armstrong, S. T. Fuller, and T. W. Ham-
mond, and severally made oath to the truth of the foregoing
statement by them subscribed, according to their best knowledge
and belief.
HENRY T. GOOLD, Justice of the Peace.
Commonwealth of Massachusetts.
Worcester, ss. December 26, 1885. Then personally ap-
peared Charles Howard and made oath that the foregoing return by
him subscribed is true, accoi-ding to his best knowledge and belief.





CONCORD STREET RAILWAY COM-
PANY,
FOR THE YEAR ENDING DECEMBER 31, 1885.
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Other articles of equipment, viz.
:
Steam motors .... §6,459.55
Simdry articles .... 288.15
Total cost of equipment
Land and Buildings.
Land owned by company needed in oj)erating road )
Buildings " " " " " ^
Total amoimt of permanent investments .
Cash assets
Total property and assets of company
Property Accounts : Charges and Credits
During the Year.
New horses, steam motors (mimber, 2) .
New sleigh (number, 1)
Other equipment
Land and buildings
Total addition to property ....
Property sold or reduced in valuation on the books :
Horses sold
Net addition to i^roperty for the year
Revenue for the Year.
Received from passengers on railways operated by
this company
Received from advertising
" " sales of hogs
" " mails and express ....
" " sales of manure ....
Total earnings
Income from other sources :
Rents
Total income from all som'ces ....
Expenses of Operating the Railway for
the Year.
Repairs of roadbed and track . . . . ^
Repairs of cars and other vehicles, harnesses, and >
horseshoeing j
Wages and salaries of president, ti'easurer, superin-
tendent, and their clerks .....
Wages and salaries of all other j)ersons employed





























Total expenses of operating
Net Income, Dividends, Etc.
Total net income above operating expenses
Dividends declared ,(6 per cent for the year)
Balance for the year, or surj^lus
SurjDlus at commenceraent of j'ear .















Largest number of horses owned at any time during
the year ...*....
Smallest number of horses owned at any time during
the year



























Land and bmldings .






















balance carried forward December 31, 1885
Cr.










Length of railway owned by company, measured as
a single track, exclusive of sidings
Aggregate length of switches, sidings, etc.
Total length of track, measured as single ti'ack
Total length of track paved .....
Weight of rail per yard, and description of rail
:
Iron, 34 lbs. ; steel, 25 lbs.
Description of the several lines or routes operated
by the company
:
Concord city to Penacook.
Total length of raihvay, measured as single track, not
including sidings, etc., ojjerated by this company
Miles Run, Etc.
Total number of miles run during the j'ear
Total number of passengers carried in the cars
Total number of roimd trips for the year
Number of persons regularly emi^loyed by companj^









RAILROAD commissioners' REPORT. 289
Pkoper Address of the Company:
CONCORD HORSE RAILROAD,
Concord, N. H.
Names and Residences of Officers.
Moses Humphrey, President and Superintendent; H. J. Crii^pen,
Treasurer ; E. C. Hoague, Glerh of Corporation,— all of Concord.
Names and R-esidences op Directors Last Elected.
Moses Humphrey, HoAvard A. Dodge, Geo. A. Cummings, Geo. A.
Fernald, Paul R. Holdeu, A. Frank Holt, Concord, N. H. ; John C.











State of New Hampshire.
Merrimack, ss. Januaiy 16, 1886. Then personally appeared
Moses Humphrey, Ames F. Holt, Geo. A. Fernald, Geo. A. Cum-
mings, Paul R. Holden, and H. J. Crippen, and severally made oath
to the truth of the foregoing statement by them subscribed, accord-
ing to their best knowledge and belief.
JOHN M. MITCHELL, Justice of the Peace.
19
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REPORT
OF THE
DOVER STREET RAILWAY COMPANY,
FOR THE NINE MONTHS ENDING DECEMBER 31, 1885.
Report of the Directors of the Dover Horse Railroad.
By reason of the change in time of the annnal meeting of the
stockholders, the period covered by this report is fi-om the first day
of April, 1885, to the first day of January, 1886. Without further




for omnibus beyond track
for advertisino; in cars .
Total income
Expenses.
Paid rejDairs of roadbed and track . . . .




hay, grain, and straw .
rent ......
insurance .....
damages for injuries to carriages .
other expenses ....
Total expenses ....
Excess of income in cash
Amount of supplies on hand January 1, 1886
April 1, 1885 .
Increased amount of sujiplies
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Income on hand April 1, 1885, including surplus set
aside $936.57
Making $1,196.54
Of this amount we have applied to pay the debt incurred
for construction and equipment of the road, beyond
the amount of stock sold $984.43
Balance of income on hand $211.11
The amount of the construction debt April 1, 1885, was $1,034.43
But one share of stock has been sold since that date . 50.00
And the balance of the debt has been paid, as above
stated, from the earnings.
Total number of shares of stock sold to date is . . 389
Par value thereof is $19,450.00
The equipment, consisting of two oj^en and tAvo box cars, fourteen
horses, two omnibuses, one work wagon, fourteen harnesses, and
the usual stable furnishings, is all in very good condition, and en-
tirely suflScient for the present. A portion of the roadbed has been
macadamized, and it is our purpose to so repair other jjortions as
fast as our income will warrant.
"We have continued to employ four persons in running the cars
and carino- for the horses, and such other assistants occasionally as
were required.
Assets.
Construction of road, including iron .... $13,237.44
Equipment of road 7,196.99
Cash and cash assets 276.11
$20,710.54
Liabilities.
Capital stock paid in $19,450.00
Construction paid from earnings ..... 984.43
Dividend unpaid 65.00
Surijlus on hand 211.11
$20,710.54
The indebtedness of the corporation is now fully paid, and it has
on hand from its earnings the sum above stated at the commence-
ment of the present year. While the sum is not large, it is such as
justifies us in hoping that the Dover Horse Railroad will continue to
receive the supjjort of all who would aid in the develoiJinent of our
eitj" and add to the convenience and pleasure of our citizens.
Dover, N. H., January 1, 1886.
CHAS. PI. SAWYER, CYRUS LITTLEFIELD,
JAS. E. LOTHROP, F. B. WILLIAMS,
HARRISON HALEY, CHAS. W. WIGGIN",
Directors.
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State of New Hampshire .
Strafford, ss. Jamiaiy 15, 1886. Then personally appeared
Charles H. Sawyer, James E. Lothrop, Harrison Haley, Cyrus Little-
field, Frank B. Williams, and Charles W. Wiggin, all being direc-
tors, and said Haley being treasm'er, and severally made oath to the
truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
Before me,
T. J. SMITH, Justice of the Peace.
CAPITAL STOCK AND DEBT.
Capital Stock.
Capital stock authorized by charter $50,000.00
Cajjital stock authorized by votes of
company 30,000.00
Capital stock paid (par value of shares, $50) .
Number of stockholders .... 126
Debt.
Unfunded debt, as follows :
Amount of dividend unpaid




Surplus balances on hand
PERMANENT INVESTMENTS.
Railway.
Grading and paving ?
Track, including timber, rails, etc., and laying \
Interest during construction, commissions, dis-
counts, etc. ........
Engineering, agencies, salaries, and other expenses
during construction ......
Total cost of construction
Equipment.
Horses .....
Cars and carriages .
Other articles of equipment
Total cost of eqvdpment .
Total amount of permanent investments
Cash assets
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Revenue for Nine Months.
Received from passengers on railways operated by
this company
Received from omnibuses running beyond track
Received from advertising in cars .
Total earnings ......
Total income from all sources .
Expenses of Operating the Railway for
Nine Months.
Repairs of roadbed and track .....
Repairs of cars and other vehicles, harness, and
horseshoeing .......
Wages and salaries of treasurer and supei'intendent
Wages and salaries of all other persons employed




Damages for injuries to jjroperty ....
Office expenses, and all other expenses not included
above
Total expenses of operating ....
Net Income, Dividends, Etc.
Total net income above operating expenses, in cash
Increased amount of supplies on hand
Balance for the nine months, or surplus .
Surplus at commencement of j^ear . $936.57
Add surplus for nine months . . 258.97
$1,195.54
Deduct amount paid from for con-
struction 984.43
Total surplus January 1, 1886 .






Sleighs . . .
Other articles of equipment : 2 snow-jilows, work-
wagon, and various articles of office and stable
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Largest number of horses owned at any time during
the year
Smallest number of horses owned at any time during
the year ........
Average number of horses owned during the year .
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Aggregate length of switches, sidings, etc.
Total length of track, measured as single track
[Weight of rail per yard, 30 lbs.]
Description of the several lines or routes operated
by the company
;
It operates but one line, from Garrison Hill to
Sawj^er's ]\Iills, the same as last jear.
Total length of railway, measured as single ti'ack,
not including sidings, etc., operated by this com-
pany
Miles Run, Etc.
Total niimber of miles run during the year
Total number of passengers carried in the cars
Total number of round trips for the year
Nvmiber of persons regularly employed by company
Rates of fare (single tickets, 6 cts., 20 for $1).
Statement of Each Accident.
In each case of accident, there appeared to be
slight injuries to carriages by coming in contact with









Proper Address of the Company;
DOVER HORSE RAILROAD,
Dover, N. H.
Names and Residences of Officers.
Z. G. Wallingford, President; Harrison Haley, Stqierintendent
and Treasiirer ; T. J. Smith, Clerk of Corporation, — all of Dover,
N. H.
Names and Residences of Directors Last Elected.
Z. G. Wallingford, Charles H. Sawyer, James E. Lothrop,
Harrison Haley, Cyrus Littlefield, Frank B. Williams, Charles W.
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State of New Hampshire.
Strafford, ss. January 15, 1886. Then personally aj)peared
Charles H. Sawyer, James E. Lothrop, Harrison Haley, Cyrus Lit-
tlefield, Frank B. Williams, and Charles W. Wiggin, all being
directors, and said Haley being treasurer, and severally made oath
to the truth of the foregoing statement by them subscribed, accord-
ing to their best knowledge and belief.
Before me,
T. J. SMITH, J2isticc of the Peace.
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REPORT
OF THE
LACONIA & LAKE VILLAGE STREET
RAILWAY COMPANY,
FOR THE THREE MONTHS ENDING DECEMBER 31, 1884.
CAPITAL STOCK AND DEBT.
Capital Stock.
Capital stock authorized by charter
Capital stock authorized by votes of
company .....
Capital stock paid (par value of shares,
Number of stockholders .
Debt.
Unfunded debt, as follows :
Note No. 4 .
Total gross debt












Track, including timber, rails, etc., and laying
Interest dui'ing construction, commissions, dis-
counts, etc. .......
Engineering during construction













Other articles of equipment
Total cost of equipment .....
Buildings.
Buildings owned by company needed in operating
road .......
Total amount of permanent investments .
Cash assets ......
Total property and assets of company
Pkoperty Accounts: Cpiarges and Credits
During the Three Months.
New horses (number, 2) .
New cars
Land and buildings .
Total addition to property
Net addition to the projierty for the 3 months
Revenue for the Three Months.
Received from passengers on railways operated by
this company
Income from other sources : . ....
Advertising $37.50
Barge earnings 7.55
Total income from all sources ....
Expenses of Operating the Railway for the
Three Months.
Repairs of roadbed and track
Repairs of cars and other vehicles, harness, and
horseshoeing .
Wages and salaries of president, treasurer, suiierin-
tendent, and their clerks .....
Wages and salaries of all other i^ersons emjiloyed
in opei'ating the road ......
Provender ........
Insurance ........
Office expenses, and all other expenses not included
above

























RAILROAD commissioners' REPORT. 299
Net Income, Dividends, Etc.
Total net incorue above operatino- expenses
Interest accrued during the year ....
Balance for the three months, or surplus .
Surplus at commencement of year . $3,889.14
Surplus at commencement of year as changed by
aforesaid entries
Total surplus December 31, 1884:







Platform car, snow-jalow, and tip-cart.
Largest number of horses owned at any time during
the three months .......
Smallest numboi- of horses owned at any time during
the three months .......
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Copy of Profit and Loss Account for the Three Months
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Names and Residences of Diuectoks Last Elected.
Albert G. Folsom, Charles A. Busiel, Sylvester S. Wig-gin, Laconia,
N. H. ; Samuel C. Clark, Gilford, N. II. ; Jotham P. Hutchinson,









State of New Hampshire.
Belknap, ss. January 9, 1886. Then personally appeared
Albert G. Folsom, C. A. Busiel, S. S. Wiggin, J. P. Hutchinson,
S. B. Smith, and Edmund Little, and severally made oath to the truth
of the foregoing statement by them subscribed, according to their
best knowledge and belief.
TRUE E. PRESCOTT, Justice of the Peace.
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REPORT
OF TUE
LACONIA & LAKE VILLAGE STREET
RAILWAY COMPANY,
FOR THE YEAR ENDING DECEMBER 31, 1885.
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Equipment.
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Net Income, Dr^idends, Etc.
Total net income above operating expenses
Interest aeerned during the year . . . .
Di^•idends declared (6 per cent for the year) .
Balance for the year, or surplus . . . .
Surplus at commencement of year . . $4,199.07
Deduct deiJreciation..... 500.00
Surplus at commencement of year as changed by
aforesaid entries .......
Total suri^lus December 31, 1885






Other articles of equij^ment
:
Bai-ge, wagon, platform car, snow-ploAv, and tip-
cart.
Largest number of horses owned at any time during
the year
Smallest number of horses owned at any time during
the year



















Land and buildings .
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depreciation of rolling stock . . . .
balance carried forward December 31, 1885
Cr.












Length of railway owned by company, measured as
a single track, exclusive of sidings
Aggi-egate length of switches, sidings, etc.
Total length of track, measured as single track
Total length of ti-ack paved, about 30 rods.
Weight of rail per yard, and description of rail:
Street, 34 lbs. ; T, 25 lbs.
Total length of railway, measured as single track,







Total number of miles run during the year
Total number of passengers carried in the cars
Total number of round trips for the year
Number of persons regularly employed by company






Proper Address of the Company :
LACONIA & LAKE VILLAGE HORSE RAILROAD,
Laconia, N. H.
Names and Residences of Officers.
Albert G. Folsom, President; Edmund Little, Treasurer; Jotham
P. Hutchinson, Clerk of Corporation,— all of Laconia, N. H.
20
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Names and Residences of Dieectoks Last Elected.
Albert G. Folsom, Charles A. Busiel, Sylvester S. Wiggin, Laco-
nia, N. H. ; Samuel C. Clark, Gilford, N. H. ; Jotham P. Hutchinson,









State of New Hampshire.
Belknap, ss. January 9, 1886. Then personally appeared
Albert G. Folsom, C. A. Busiel, S. S. Wiggin, J. P. Hutchinson,
S. B. Smith, and Edmund Little, and severally made oath to the
truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
TRUE E. PRESCOTT, Justice of the Peace.




FOR THE YEAR ENDING SEPTEMBER 30, 1885.
Capital Stock.
Capital stock authorized by charter $25,000.00
Capital stock authorized by votes of
company 25,000.00
Cajjital stock paid (par value of shares, $100)
Number of stockholders 17
PERMANENT INVESTMENTS.
Land and Buildings.
Land owned by comjoany needed in oi^erating road
Buildings owned by company needed in operating
road
Total amount of permanent investments .
Cash assets ......
Total pi'operty and assets of comjiany
Revenue for the Year.
Received from passengers on railways operated by
this company
Received from sales of manure
Total earnings .
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Expenses of Operating the Railway for
THE Year.
Repairs of roadbed and track




Wages and salaries of president, treasurer, superin-
tendent, and their clerks .....
Wages and salaries of all other persons eroployed
in operating the road ......
Provender ........
Taxes, state and local
Insui'ance ........
Office expenses, and all other expenses not included
above .........
Total expenses of operating ....
Net Income, Dividends, Etc.
Total net income above operating expenses .
Dividends declared (6 per cent for the year) .
Surplus at commencement of year . .






Other articles of equipment
:
Snow-jjlow.
Lai-gest number of horses owned at any time during
the year . . . . . - .

























Land and buildings r • • • •
Other property J


















balance earned forward October 1, 1885 .
Cr.










Length of railway owned by company, measured as
a single track, exclusive of sidings
Total length of track, measiu'ed as single track
Total length of track paved
Weight of rail per yai'd, and description of rail
:
27 and 34 lbs. ; flat street rails.
Total length of railway, measured as single track,
not including sidings, etc., operated by this
company ........
Miles Run, Etc.
Total number of miles run during the year
" " passengers carried in the cars
" " round trips for the year









4 and 5 cents.
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Proper Address of the Company:
MANCHESTER HORSE RAH^ROAD,
Manchester, N. H.
Names and Residences of Officers.
S. N. Bell, President ; A. Quincy Gage, Stiperintende7it ; Frederick
Smyth, Treasure!' ; James A. AVeston, Clerk of Corporation, — all of
Manchester, N. H.
Names and Residences of Directors Last Elected.
Frederick Smyth, S. N. Bell, Joseph B. Clark, Josiah Carpenter,









State of New Hampshire.
Hillsborough, ss. January 1, 1886. Then personally appeared
Joseph B. Clark, James A. Weston, Josiah Carpenter, S. N. Bell,
and A. Quincy Gage, and severally made oath to the truth of the
foregoing- statement by them subscribed, according to their best
knowledge and belief.
CHAS. F. MORRILL, Justice of the Peace.
APPENDIX.

RAILROAD LAWS OF NEW HAMPSHIRE.




1. Powers of railroad corporations.
2. Bound by all laws.
3. May purchase real estate, when.
4. Bonds sold at a discount not af-
fected by usury.
5. To keep accounts of x-eceipts and
expenditures.
6. Assistant treasurers of railroads,
when appointed ; dividends and
attachments.
7. When such treasurers not ap-
pointed.
Section
8. Railroads prohibited from increas-
ing their capital.
9. Issuing certificates of stock pro-
hibited, when.
10. Penalty for violation.
11. Rival and competing roads to be
run separately.
12. Rival roads and their officers not
to control competing roads.
13. Provision applies to rival roads
only.
Section 1. Corporations established by law for the construction
and maintenance of railroads have the general powers given by law
to other corporations, and those granted by their charters so far as
they have not been subsequently changed by law.
Sect. 2. Such corporations are bound by all the laws of the
state affecting the proprietors of railroads.
Sect. 3. Any railroad corporation may purchase, hold, and con-
vey real estate lying near to or adjoining their road, not exceeding
in value five per cent of its capital stock.
Sect. 4. No railroad corporation shall be exonerated from the
payment of any bond or obligation issued by the directors in pur-
suance of authority given at any legal meeting, by reason of any
discount made to the purchaser thereof in accordance with the
unanimous vote of the corporation.
Sect. 5. Every railroad corporation shall keep exact accounts
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of its receipts and expenditures ; and in every year when its net re-
ceipts exceed the average of ten per cent on its expenditures from
the commencement of its operations, the excess shall be paid into
the treasury of the state, until otherwise directed by the legislature.
Sect. 6. Every railroad corporation not having its treasurer
resident in this state, and keeping his office therein, shall appoint an
assistant treasurer, who shall reside in this state, and keep his office
at the principal place of business of such corporation therein. All
dividends. due to stockholders resident in this state, of any railroad
wholly or partially in this state, shall be payable at the office of the
treasurer or assistant treasurer in this state, unless otherwise re-
quested by them ; and attachments of stock shall be made by leaving
copies at the same office, and transfers shall be there filed ; and such
attachments and transfers shall have priority, according to priority
of filing in the office of either of said officers.
Sect. 7. The provisions of the preceding section shall not apply
to any railroad corporation existing in any other state, but owning
and operating a portion of its road in this state, unless that portion
of its road in this state is represented by capital stock made and
issued imder the authority of this state.
Sect. 8. No railroad corporation shall increase the amount of its
capital stock without the consent of the legislature first had and
obtained, and any officer thereof who shall aid and abet therein shall
be punished by a fine nor exceeding twenty thousand dollars, and by
imprisonment not exceeding two years.
Sect. 9. No certificate of shares in the capital stock of any rail-
road corporation shall be issued after the number of shares specifi-
cally limited in and by the charter of such railroad shall have been
issued at the par value thereof limited in said charter, unless such
issue, beyond the niimber so limited, shall have been authorized by
enactment of the legislature subsequent to the charter, and previous
to such issue ; and all provisions contained in railroad charters
authorizing an increase of the capital stock of said railroads, respect-
ively, beyond the number of shares specifically limited therein, shall
be void and of no effect as to any increase of capital hereafter made.
Sect. 10.- If any president, treasurer, or other officer of a rail-
road corporation shall issue a certificate of any share or shares in
the capital stock of said corporation, contrary to the provisions of
the preceding section of this act, he shall be imprisoned not exceed-
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ing one year and fined not exceeding five liuudrcd dollars, or be
imprisoned not exceeding three years ; and any such certificate, so
issued by the president, treasurer, or other ofiicer of said corpora-
tion, shall be void.
Sect. 11. Two or more railroad corporations, chartered by the
legislature of this state, constituting the whole or part of different
lines of route for public travel and transportation between any two
cities or towns, or between any city and town, either within or with-
out this state, forming rival and competing lines of route between
such points, shall not be allowed to consolidate such roads or lines ;
and neither of said lines, or any road or roads composing the same,
shall be run or operated by any such rival and competing line, or
any road or roads, portion thereof, under any business contract, lease,
or other arrangement, but each and every railroad corporation so
situated shall be run, managed, and operated separately by its own
officers and agents, and be dependent for its support on its own
earnings from its local and through business in connection with other
roads, and the facilities and accommodations it shall afford the public
for travel and transportation under fair and open competition, unless
such lease, contract, or arrangement be first authorized by the legis-
lature, and approved by the governor and council.
Sect. 12. Iij all cases where any road, its directors, officers, or
agents, shall hereafter enforce, or attempt to enforce, or exercise any
authority over any other road, situated as is provided in the preced-
ing section, or do any act in conflict with said section, such officers
or agents shall severally be subject to a fine or liability not exceed-
ing five hundred dollars for each offense, to be recovered by action
of debt, or by information or indictment, for the use of the county
within which said suit shall be instituted. And it shall be further
lawful for any citizen to apply to the supreme court, or to any one
or more of the justices thereof, not interested in said road or roads,
whose duty it shall be to issue an injunction to restrain, under heavy
liabilities and penalties, any board of directors, its officers or agents,
or either of them, from attempting to interfere with or control in
any way or manner the operation, management, or direction of such
road or roads, or violate any of the provisions of said section ; and
said directors, officers, and agents shall be liable on such application
to examination, under oath, touching any infringement of the pro-
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visions of said section, and be subject to all expense of every kind
whatsoever necessarily incurred in enforcing the same.
Sect. 13. The two preceding sections shall apply solely to the
operation and control of any roads by rival lines, or parts thereof,
and not to contracts or leases for the running and operation of any
road constructed as an extension or continuation of a separate and
independent line, or as parts and parcels of the same, or to any side
branches tributary or secondary to such line, all which are specially




1. Proprietors of railroads, who are.
2. Sale of railroads, lease, etc., when
valid.
3. Proprietors to conform to laws.
4. To transport soldiers, etc., for
state.
5. To transport soldiers, etc., for
United States.
Section
6. To keep full records and accounts.
7. To make annual reports; form of.
8.. To report exclusive contracts.
9. Tolls may be altered by legisla-
ture.
10. Penalty for offenses by proprie-
tors.
11. For offenses by agents.
Section 1. The term proprietors of a railroad shall include the
corporation to which any railroad was originally granted, or into
whose hands it has subsequently passed, the assignees or trustees to
whom any railroad has been mortgaged for the security of debts,
and any company or persons to whom it may have been conveyed.
Sect. 2. No sale, lease, mortgage, or contract for the use of any
railroad shall be valid, unless it shall be in writing, filed in the office
of the secretary of state, and authorized by the legislature.
Sect. 3. The proprietors of every railroad shall in all things
conform to the requirements of the laws, shall not discontinue their
road, nor any part of it, shall keep it all in good re])air, and discharge
their duties in carrying passengers and freight agreeably to the
proper object and purpose of such railroad.
Sect. 4. Such proprietors shall, in time of war, insurrection, or
invasion, transport soldiers, munitions of war, and other property
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of the state over such roads, when required by its officers and
agents, at such rates as the governor and council shall impose, if the
parties do not agree.
Sect. 5. They shall transport soldiers, munitions of war, and
other property of the United States, and the mails of the United
States, when required by the proper officers and agents, at such rates
as the governor and council shall impose, if the parties do not agree,
and the United States shall submit the matter to their decision.
Sect. 6. All proprietors of railroads shall keep a full record of
all their doings, and exact accounts of all their receipts and expendi-
tures, and, when required, submit all their accounts, records, papers,
and files to the inspection of the legislature, its committees, and the
railroad commissioners.
Sect. 7. The proprietors of every railroad shall, in the month of
May, annually, make report to the governor and council, under oath
of their treasurer and superintendent, or of the persons who shall
discharge the duties of those officers, of their acts and doings,
receipts and expenditures ; and such report shall contain full infor-
mation upon the several items here enumerated, namely :—
REPORT OF THE RAILROAD, UNDER
CHAPTER 159 OF THE GENERAL LAWS.





Total present amount of funded and floating debt.
Amount of debts secured by mortgage of road and franchise, or any
property of the corporation.
Number of mortgages on road and franchise, or any property of
the corporation,
Average rate of interest per annum during the year,
COST OP ROAD AND EQUIPJIENT,
For grading and masonry,
For wooden bridges,
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For superstrvicture, including iron,
For stations, buildings, and fixtures,
For land, land damages, and fences.
For locomotives,
For passenger and baggage cars,
For merchandise cars.
For agencies, engineering, and miscellaneous expenses,
Total cost of road and equipment.
Assets held by the corporation in addition to cost of the road,
CHARACTERISTICS OF THE ROAD.
Length of road,
Length of single main track.
Length of double main track,
Aggregate length of sidings and other tracks, excepting main tracks,
Weight of rail per yard,
Maximum grade, with its length.
Average grade per mile of road.
Shortest radius of curvature, with length of same,
Total degree of curvature.
Total length of straight line,
Ao-ereoate leno-th of wooden truss bridges under track,
Aggregate length of all other wooden bridges under track,
Ao-sregate length of iron bridges under track,
Aggregate length of stone bridges under track.
Whole length of road unfenced.
Number of way stations.
Number of railroads crossed at grade.
Number of public ways crossed at grade,
DOINGS FOR THE YEAR.
Miles run by passenger trains,
Miles run by freight trains,
Miles run by other trains.
Total miles run,
Number of passengers carried in the cars,
Number of passengers carried one mile.
Number of tons of merchandise carried in the cars,
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Number of tons of mcreliandise carried one mile,
Rate of speed adopted for passenger trains,
Rate of speed adopted for freight trains.
Estimated weight in tons of passenger cars, not including passengers,
hauled one mile,
Estimated weight in tons of merchandise cars, not including freight,
hauled one mile,
EXPENDITURES FOR WORKING THE ROAD.
For repairs of roads, exclusive of renewals of iron.
For renewals of iron, including laying down.
For repairing gates, fences, and houses,
For taxes and insurance.
For removing ice and snow.
For fuel, stating number of cords of wood and tons of coal used,
For oil,
For waste and other material for cleaning.
For repairs of locomotives.
For new locomotives to cover depreciation.
For repairs of passenger cars.
For new passenger cars to cover depreciation.
For repairs of merchandise cars.
For new merchandise cars to cover depreciation.
For wages of freightmen.
For wages of stationmen.
For wages of switchmen and gatemen,
For wages of conductors and brakemen.
For wages of enginemen and firemen.
For wages of watchmen.
For salaries of president, treasurer, superintendent, and corporation
clerk,
For amount paid other companies in tolls for passengers and freight
carried on their roads, specifying each company, and the amount
to each.
For amount paid other companies as rent for use of their roads,
specifying each company, and the amount to each,
For all other expenses not included in the foregoing items,
Total expenditures for working the road.
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From all otlier sources,
Total income,
Net earnings after deducting expenses,
DIVIDENDS.
Per cent total on stock.





Number of persons employed on tbe road,
Number of legal counsel retained, and amount paid them,
Number of actions in court each year in which the corporation is a
party, the expense of each action, the nature of the controversy,
and the amount in question,
Number of free passengers carried during the year, not including
persons engaged in the immediate working of the road, or stock-
holders attending meetings of the corporation.
Number of engines owned or used by the company.
Number of passenger cars,
Number of merchandise cars,
Number of gravel cars,
Sect. 8. In said annual report they shall state whether said
proprietors have granted or secured, by contract or otherwise, any
exclusive privileges to any person to use the land or right of way of
said railroad for any purpose, and what ; and all contracts, grants,
and exclusive privileges shall be void unless approved by the
legislature.
Sect. 9. When the net income of any railroad shall exceed ten
APPENDIX. 321
per cent upon its stock, the legislature may alter and revise the rates
of toll for freight and passengers as they may deem just.
Sect. 10. If the proprietors of any railroad shall violate the pro-
visions of any statute, and no mode of punishment is provided
therefor, they may be fined not exceeding one thousand dollars for
each offense, and shall be liable to any person injured, in an action
upon the case, for any damage by him sustained.
Sect. 11. If any proprietor, officer, agent, or servant of the pro-
prietors of any railroad shall knowingly violate the provisions of
any statute, where' no other remedy is provided, he may be fined




1. Railroads are public.
2. Railroad corporations are public.
3. Railroads built only by grant of
the legislature.
4. Routes to be surveyed and roads
laid out by proprietors; may be
laid out in parts, etc.
5. Grantees may make surveys.
6. Location by permanent monu-
ments.
7. Land taken, bow described.
8. Railroad commissioners locate,
when.
9. Grantees may take deeds or bonds
10. May apply for appraisal of dam-
ages.
11. Owner of laud may apply lor
change of location.
12. Notice to land-holders to be given.
13. Notice to proprietors of railroad.
14. Selectmen to be notified, and join
in the appraisal.
15. Notice of commencement and dis-
tance sufficient.
16. Appraisal, how made and re-
ported.
17. Either party may appeal; pro-
ceedings thereou.
Section
18. Location changed on petition of
the proprietors.
19. Rights of parties; new location a.
discontinuance of the old.
20. Damages to be paid before entry.
21. Damages, how paid if owner un-
known.
22. Security for damages and costs,
when.
23. No action before entry, nor after
location changed.
24. Branch railroads by permission ol
the selectmen.
25. No title bj' adverse possession by
or against railroads.
26. Return of damages to town clerk,
when appeal entered.
27. Land maybe appraised and set off
alter road built.
28. When commissioners and select-
men cannot agree, damages,
how assessed.
29. May take land for side-tracks,
depots, shops, etc., same as for
track.
30. May take earth and gravel, etc.
Section 1. Railroads, being designed for the public accommoda-
21
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tion, like other highways are public, and at all times subject to the
control of the legislature.
Sect. 2. All railroad corporations are public, and trustees and
others in whom any railroad is vested are public agents, so far as the
security and protection of the public rights and interests are con-
cerned.
Sect. 3. Railroads, being public highways, can be laid out, built,
maintained, and put in operation only by virtue of express grants of
the legislature, or of authority derived from them.
Sect. 4. The funds for the construction of railroads being de-
rived mainly from the proprietors, and the profits derived from the
tolls and income thereof being payable to them, their routes shall be
surveyed, and the roads laid out, in the first instance, by their agents.
Any railroad may be laid out at one time through its entire course,
or at different and successive times in such parts as shall be deemed
conducive to the interests of all concerned.
Sect. 5. A railroad being authorized by grant of the legislature,
the grantees, by their agents and engineers, may enter upon any
land which falls within their route, and make such surveys as they
deem necessary.
Sect. 6. They shall locate the route for their railroad where they
deem it most suitable, establishing at convenient distances, not ex-
ceeding one mile apart, permanent monuments easily ascertained, and
make a return of their location with reference to said monuments to
the ofiice of the secretary of state.
Sect. 7. Such return shall describe the location of their road by
course and distance, with reference to such monuments, the width
of the land located, the quantity of land of each owner proposed to
be taken, and the name of the owner, if known.
Sect. 8. If stockholders of the railroad corporation, holding one
tenth of the capital stock thereof, are dissatisfied with the location,
they may apply by petition to the railroad commissioners for a
change of the same ; and they shall give notice to the corporation
and all others interested, by publication, and, after due hearing and
examination, shall make such changes in the location as they deem
the public interest to require.
Sect. 9. The grantees of such railroad, either before or after
such location, may obtain deeds, or bonds for deeds, of any lauds
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which they deem necessary for their road, or of the right of way
over the same.
Sect. 10. If from any cause they cannot or do not obtain such
deeds, they may apply by petition to the raih-oad commissioners to
appraise the damages to the owners of such lands occasioned by such
railroad.
Sect. 11. Any owner of land over which such railroad is located,
who is aggrieved by such location, may, at any time before his
damages are assessed, present his petition to the railroad commis-
sioners, praying for, a change of the location of such railroad.
Sect. 12. The railroad commissioners shall give such notice of a
hearing, upon any application by the proprietors of the railroad for
an assessment of damages, to the several owners and parties inter-
ested in the land over which said railroad is located, as county com-
missioners are required to give of hearings upon petitions for high-
ways referred to them.
Sect. 13. They shall give like notice of a hearing, upon the
application of a land-owner for a change of location, to the railroad
proprietors and others interested. No appraisal of damages shall be
made after such petition is filed till the question of change of loca-
tion is decided.
Sect. 14. The railroad commissioners shall give notice of any
hearing for the appraisal of damages to the selectmen of the town in
which the land lies
;
and the railroad commissioners and said select-
men being met, shall constitute a joint board for such appraisal.
Sect. 15. Notice of the time and place of the commencement of
any such hearing, and of the distance to be examined, shall in all
cases be sufficient.
Sect. 16. Said commissioners shall examine the place, hear the
parties, and make report of their proceedings, in the same manner
as county commissioners are required to do in the case of highways.
Sect. 17. Such report shall be final, unless either party aggrieved
shall appeal therefrom within thirty days after notice thereof, upon
which appeal the same proceedings shall be had as on appeal from
an award of damages by the county commissioners.
Sect. 18. The location of any railroad may be changed, on peti-
tion of the proprietors, by the railroad commissioners, after notice
to all persons interested, as well upon the existing as the proposed
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location, a hearing, and an award of damages to persons injured by
such change.
Sect. 19. The rights of all parties shall be the same in such
case as on the original appraisal, and the change of location shall be
a discontinuance of the part so changed ; but the proprietors may
be allowed by the commissioners a limited time to remove their
fixtures tlierefrom.
Sect. 20. Damages awarded to any land-owner shall be paid or
tendered him, if known and resident in the state, before the pro-
prietors shall enter on his laud to make their road, except by his
consent.
Sect. 21. If the owner or his residence is unknown, or if he is
a minor and has no guardian, or is not resident in the state, the
damages awarded shall be paid to the state treasurer for his use
before the land can be rightfully entered upon.
Sect. 22. If an appeal is taken from the award of damages, the
proprietors may enter upon and use the land, upon payment of the
damages awarded to the owner, or, on his refusal of the same, to the
state treasurer, and filing in his ofiice reasonable security to the satis-
faction of either of the county commissioners for the payment of any
further damages and cost which may be awarded to the land-owner
upon said appeal.
Sect. 23. No action shall be brought for damages before entry
upon the land ; and if the location of the road shall be changed,
before the land is entered upon for the purpose of building the road,
no damages shall be paid.
Sect. 24. Branch railroads, for the purpose of obtaining gravel,
timber, or other material for the railroad, or for the accommodation
of individuals, may be constructed and maintained across any high-
way by the permission of the selectmen, if the same does not
obstruct the public travel.
Sect. 25. No title to any real estate or interest therein shall be
acquired by or against the proprietors of any railroad by any adverse
possession, however exclusive or long continued.
Sect. 26. The railroad commissioners shall certify the damages
awarded to land-owners in each town by them, separately or in con-
nection with the selectmen, to the town clerk of such town, within
ten days after the making thereof; and the clerk shall note thereon
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the date of its receipt, and keep it on file, and any appeal may be
entered at the couit holdcn next after the expiration of thirty days
therefrom.
Sect. 27. If land occupied by a railroad was not laid out and
the damages appraised at the time of its construction, the road shall
not be obstructed, but the land may be set off and the damages
appraised as should have been done originally ; and the costs of the
proceedings shall be assessed by the railroad commissioners, and paid
by the proprietors of the railroad.
Sect. 28. Whenever upon a hearing before the railroad com-
missioners and the selectmen of any town, upon an application for
the assessment of damages for land taken in such town, commis-
sioners and selectmen, as a joint board, are or have been unable to
agree upon the amount of damages to be awarded to the owner of
any land in such town, included in the location of such railroad, and
shall have made report of their proceedings as required by law, the
supreme court for the county, or any disinterested justice of said
court in vacation, on the application in writing of such railroad or
land-owner, shall appoint three disinterested men, resident of the
county, who shall, after due notice to and hearing of the parties,
appraise the damage to such land-owner for the land taken for such
railroad in the same manner and with the same proceedings as are
now provided by law for such assessment.
Sect. 29. Any railroad corporation may take and hold such land
as may be necessary for side-tracks, woodsheds, repair shops, engine,
car, and freight houses, turn-tables, and depot purposes, and shall
file a location of the same, as now provided by law for the location
of railroads ; and the damages for the same, in case the parties do
not agree, may be assessed in the same manner as now provided by
law for land taken for such railroads
;
frovlded^ that a copy of the
location so made shall be given to the owner if known and resident
in this state, and if such owner is unknown or resides without the
state, that a like copy shall be published in some newspaper pub-
lished in the county where the land so located is situated, at least
twelve days before application shall be made to assess the damages
for such land ; and if any such owner is dissatisfied with such loca-
tion, either party may apply to the railroad commissioners, who,
after due notice to all parties interested, may change such location,
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as justice may require, and sliall file the location by them made in
the office of the secretary of state.
Sect. 30. Any railroad corporation may, in like manner, take
and hold earth and gravel contiguous to the line of said railroad,
necessary for repairing, securing, or ballasting its road
;
provided^
that in their certificate of location thereof they shall specify the
depth to which they propose to grade the same ; and in case they
are unable to agree with the owner in relation thereto, the railroad
commissioners shall state in their certificate of location the depth to
which such material may be removed.
CHAPTER 161.
CROSSINGS, STATIONS, AND PASSES
Section
1. Proprietors to provide crossings,
etc.
2. Passes for liigliways, when to be
built.
3. Towns may require bridges, etc.
4. Penalty lor neglect.
5. Proprietors may apply to supreme
court for decision.
6. County commissioners to bear
and report.
7. Court to make order.
8. Proprietors may petition court
for leave to construct bridge,
etc.
9. County commissioners may set off
land.
10. Damages assessed to owners in-
jured.
Section 1. Railroads having for their principal object the pub-
lic accommodation, the proprietors thereof shall be bound to provide
crossings, stations, and other facilities for the public, and to make
gates, crossings, cattle-passes, and other facilities for owners of land
divided thereby or separated from any highway.
Sect. 2. If the track of any railroad is nine feet or more above
any highway crossed by it as it was used when the railway was
located, the proprietors thereof, within four months after notice by
the selectmen, shall construct and afterward maintain a suitable
Section
11. Appeal from assessment of dam-
ages.
12. Judgment on report and execu-
tion.
13. On non-compliance, fine, and in-
junction.
14. Depots established on like pro-
ceedings.
15. Penalty for neglect.
IG. County commissioners to hear and
decide on passes.
17. Penalty for not making passes.
18. Proprietors liable for incidental
damages.
19. County commissioners to hear and
award damages.
20. On compliance, liability of rail-
road ceases.
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pass for said highway under their track, at least ten feet in height
above the traveled path and below the lower part of the timbers
supporting the railway, and on failure so to do shall forfeit one
hundred dollars for each month's neglect, for the use of the town.
Sect. 3. Any town, in any other case, may, by vote, require the
proprietors of any railroad to secure the crossing of any highway by
said railroad, by a bridge, or a pass under said way, or by gates on
both sides of said railroad.
Sect. 4. If the proprietors of said railroad shall not construct
such bridge, pass, or gates to the satisfaction of the selectmen, within
six months after notice of said vote, they shall forfeit one hundred
dollars for each month's neglect, unless they shall make application
to the supreme court for a decision as hereinafter provided.
Sect. 5. The proprietors of such railroad, within thirty days
after notice of such vote, may apply by petition to the supreme
court for an examination of the crossing and a decision as to the
propriety of such change
;
and notice thereof being given to the
town, the petition may be referred to the county commissioners.
Sect. 6. The county commissioners, after notice, examination,
and hearing, as required in case of highways, shall report whether
the gates, pass, or bridge required by the town is necessary, and, if
not, what is necessary to be done for the public security.
Sect. 7. Upon such report the court shall make such order as
to such crossing as they may deem necessary.
Sect. 8. Whenever the proprietors of any railroad deem it nec-
essary for the public safety that an intersection of their road with a
highway shall be secured by a bridge, gates, or a pass, they may
petition the supreme court for authority to construct the same ; and
thereupon the same proceedings shall be had as provided in the
preceding sections.
Sect. 9. If the land of any person is alleged to be necessary for
the construction of any pass or bridge, notice of such hearing shall
be given to the owner thereof by the commissioners, and, after hear-
ing, they may set off so much of said land as they deem necessary,
and appraise the damages ; upon payment or tender of which the
proprietors of the railroad may use said land for that purpose.
Sect, 10. Upon application of any owner of land who has sus-
tained damage by the erection of any such gate, pass, or bridge, his
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damages may be assessed in the manner provided in the preceding
section.
Sect. 11. Any party dissatisfied with the damages awarded by
the county commissioners may have his damages assessed by a jury,
upon appeal, as in the case of highways.
Sect. 12. Upon every report of the commissioners, the court
may render such judgment as the case may require, and in proper
cases issue execution for any damages and costs by them adjudged.
Sect. 13. If the proprietors of such railroad do not comply with
such order, they may be fined not exceeding one thousand dollars,
and may be restrained from using said road, by injunction, till the
order is complied with.
Sect. 14. If the proprietors of any railroad shall not, upon re-
quest, establish proper stopping-places and depots for the public
accommodation, they may, upon such proceedings as are before pre-
scribed in the case of passes and bridges, be required to establish
such depots.
Sect. 15. If the proprietors of the railroad shall not erect such
depot and furnish such accommodations within such time, and make
such stops, as the court have ordered, they shall forfeit one hundred
dollars for each month's neglect.
Sect. 16. If the owner of land and the proprietors of any rail-
road are not agreed upon the place, number, or kind of cattle-guards,
passes, or crossings to be constructed for his accommodation, either
party may apply to the county commissioners, who, after notice,
hearing, and examination, shall determine the number, places, time,
and manner of construction of the same ; and their report, filed with
the clerk of the supreme court for the county, shall be conclusive.
Sect. 17. If the proprietors of such railroad do not construct
such cattle-guards, passes, and crossings within the times limited by
said commissioners, and pay any costs adjudged to be paid by them
upon request, they shall forfeit twenty-five dollars for each month's
neglect.
Sect. 18. The proprietors of every railroad shall be liable for all
damages done to the owner of any pi'operty upon or near said rail-
road, in constructing or maintaining their railroad, or in altering any
highway, turnpike, bridge, or private way, or by causing any ob-
struction or injury to any highway ; but no action shall be com-
menced therefor until after sixty days' notice.
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Sect, li). The county commissioners, upon application within
said sixty days, after notice, liearing, and examination, shall order
any change to be made in said railroad, or any highway, or other
way connected therewith, and set off necessary land for the same,
and award damages to all persons injured or to be injured by said
railroad or the changes of such ways made or ordered.
Sect. 20. Upon making the changes so ordered, payment of the
damages so awarded, and the costs allowed by the commissioners, and
filing in the clerk's office of the supreme court a certificate of one of
the commissioners that the changes ordered by them have been made,
the liability of the proprietors of the railroad shall cease.
CHAPTER 162
FENCES, OBSTRUCTING HIGHWAYS, AND FIRES.
Section
1. Fences and cattle-gnai-ds,l)y whom
built.
2. On neglect may be built by owner
of land.
3. Proprietors may recover against
party agreeing to repair.
4. Speed of engines limited at cross-
ings.
5. Cars not to be shifted across high-
ways, except by license.
Section
6. License granted and revoked by
selectmen or railroad commis-
sioners.
7. Highways not to be obstructed.
8. Proprietors liable for damage by
flre.
9. They may insure exposed prop-
erty.
10. Insurance by owner inures to pro-
prietors paying.
Section 1. The proprietors of every railroad shall erect and
maintain a sufficient fence on each side of their road, except at the
crossings of public highways ; and at every such crossing shall con-
struct and maintain, on each side of such highways, such cattle-
guards and fences as will prevent cattle from passing upon their road.
Sect. 2. If the proprietors of any railroad neglect to maintain
such fence, any owner of adjoining land may give notice thereof to
any agent of said proprietors ; and if the same is not repaired or
made sufficient within twenty days, such owner may build or repair
the same, and recover twice the expense thereof by action on the
case against such proprietors.
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Sect. 3, If any person has agreed to repair or maintain such
fence, and neglects to do so, the proprietors of the railroad may
rebuild or repair the same, and recover the expense thereof of such
person, by action on the case.
Sect. 4. No proprietors of a railroad shall run their engine, cars,
or train at a greater speed than six miles an hour across any high-
way in or near the compact part of any town.
Sect. 5. No such proprietors shall pass and repass any highway
with their engines or cars for the purpose of shifting off cars or
trains, without license of the selectmen of the town, and under such
restrictions and regulations as may be therein prescribed, under pen-
alty of twenty dollars for each offense. If, on application therefor,
such license shall be refused by the selectmen, such proprietors may
appeal from their decision to the railroad commissioners, who, after
notice and hearing, for good cause shown, may grant such license.
Sect. 6. Such license shall be granted only upon application
therefor in writing, after due notice to all parties interested and a
hearing thereon, and may be revoked for good cause, after like notice
to the proprietors.
Sect. 7. No such proprietors shall obstruct, by their engine,
cars, or train, any highway more than two minutes at any one time,
under penalty of twenty dollars for each offense, to the party delayed
thereby.
Sect. 8. The proprietors of every railroad shall be liable for all
damages which shall accrue to any person or property by fire or steam
from any locomotive or other engine on such road.
Sect. 9. Such proprietors shall have an insurable interest in all
property situate on the line of such road exposed to such damage,
and may effect insurance thereon for their own benefit.
Sect. 10. Any insurance effected by the owners of such property
thereon shall so far inure to the benefit of the proprietors of such
railroad, that in case of loss such proprietors shall be entitled to a
deduction from the damages of the amount received thereon, except
the premium and expense of recovering the same, or to an assign-
ment of the policy, upon payment of the whole damages sustained.
APPENDIX. 331
CHAPTER 163,
PASSENGERS, FREIGHT, AND RAILROAD POLICE.
Section
1. Table of fares, etc., to be posted.
2. Rates to be uiiiforin, facilities
equal.
3. Penalty for violation.
4. Free passes, to whom limited.
5. Season and excursion tickets.
6. Conductor to collect fares or tick-
ets, and remove passengers not
paying.
7. Penalty for violating rule.
8. For evading paj'ment of fare.
9. Prosecutions brought within six
months.
10. Passengers' baggage to be carried.
11. Proprietors responsible for safety
of baggage ; remedy for default.
13. Penalty for injuring baggage.
13. Railroads to give notice of this
provision.
14. Trains to stop at crossings.
15. Penalty for violation.
16. Employes of railroads to be ap-
pointed police officers; tenure
of office.
17. Copj' of record of appointment to
be filed with town and city
clerks.
Section
18. Officers of railroad police to wear
a badge, except when on duty as
detectives.
19. Powers and duties of such officers.
20. Noisy or disorderly passengers
may be arrested, detained, and
committed without warrant.
21. Loiterers about station - houses,
etc., may be fined if remaining
after request to leave.
22. No person to be ejected from the
cars for non - payment of fare,
except at a passenger station;
railroad police may arrest a pas-
senger for non-payment of fare,
etc.
23. Compensation of railroad police
officers; liable for official mis-
conduct.
24. Power of railroad police officei'S
to cease upon notice filed with
town and city clerks in which
notice of appointment has been
filed.
Section 1. A table of prices for tlie conveyance of persons and
property between the several stations on their road, and between
their stations and the stations of other roads with which they have
a business connection, shall be posted in their depots by the proprie-
tors of every railroad.
Sect. 2. The rates shall be the same for all persons and for like
descriptions of freight between the same points ; such prices shall
not be raised until after thirty days' notice posted as aforesaid. All
persons shall have reasonable and equal terms, facilities, and accom-
modations for the transportation of themselves, their agents and
servants, and of any merchandise and other property, upon any rail-
road owned or operated in this state, and for the use of the depot
and other buildings and grounds of such corporation, and, at any
point of intersection of two railroads, reasonable and equal terms and
facilities of interchang-e.
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Sect. 3. Every railroad corporation oiFending against the provi-
sions of section two shall be liable to a penalty not exceeding five
hundred dollars, to be recovered by indictment, and to the party
aggrieved, in an action of damages.
Sect. 4. No person shall be allowed to pass over any railroad
without paying the fare thus established, except stockholders going
or returning from the meetings of the proprietors ; the directors,
superintendent, treasurer, and clerk of said proprietors, and of roads
having a business connection from freight and passengers on said
road
;
persons in charge of mails and expresses ; and persons poor
and in misfortune, who are unable to pay said fare, and to whom
passes have been granted.
Sect. 5. Season tickets, by the quarter or other specified time,
may be sold at reduced rates ; and special rates may be established
for passengers to attend agricultural fairs, public meetings, and par-
ties of pleasure, and for military and other organized companies.
Sect. 6. The conductor shall collect promptly the fares of the
passengers so established, or the tickets showing that the same have
been paid. If any passenper shall not pay such fare, or give up to
the conductor such evidence of payment, the conductor may remove
him from the train, and command others to assist him, with like
authority and under the same jienalty for refusal as sheriffs have in
the service of process.
Sect. 7. If any conductor, ticket-master, or other officer of any
railroad shall knowingly violate any provision of this chapter relative
to fares, he shall be fined not exceeding fifty dollars, and shall be
incapable of holding any office or employment on said road.
Sect. 8. No person shall ride upon any car or train who has not
paid, or does not pay on demand, the established fare ; and whoever
fraudulently evades or attempts to evade the payment of such fare,
by either giving a false answer to the collector thereof, or by trav-
eling beyond the point to which he has paid, or by leaving the train
without having paid the fare, or otherwise, shall be fined not exceed-
ing ten dollars for each offense.
Sect. 9. Prosecutions for offenses against the provisions of this
chapter shall be commenced within six months after the offense is
committed.
Sect. 10. Every passenger shall be entitled to have taken with
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him, by the same train, in consideration of tlie fare paid by him, a
reasonable amount of personal baggage ; but if such baggage exceed
in value one hundred dollars, the proprietors of the railroad shall
not be liable for its loss or damage beyond that sum, unless notice is
given thereof and extra charges paid for the risk.
Sect. 11. The proprietors of every railroad shall be responsible
for the safe transportation and delivery of all such baggage at the
station for which the same was received, and in default thereof shall
be liable to pay the owner the damage sustained, after the expiration
of thirty days from- the time notice of the loss or injury is given to
some officer, agent, or servant of said proprietors.
Sect. 12. Any baggage-master, brakeman, express agent, stage-
driver, hackman, porter, or other person whose duty it is to handle,
remove, or take care of baggage of passengers or travelers, who
shall reckless!}; or willfully injure or destroy any trunk, valise, box,
package, or parcel, while loading, transporting, unloading, deliver-
ing, removing, or storing the same, shall be punished by fine not
exceeding twenty dollars, to be recovered to the use of the prose-
cutor or complainant, or by imprisonment not exceeding six months,
or by both.
Sect. 13. The president or superintendent of every railroad
company in this state shall post up a copy of this and the preceding
section at every depot between the termini of their road, and keep
the same thus posted.
Sect. 14. When a railroad, whose cars are propelled by steam,
is crossed by a similar railroad at grade, every engineer of a passenger
train on such roads shall stop his engine within five hundred feet
of the intersection of said roads, and shall pass slowly over said inter-
section ; but one stop shall be sufficient for all such crossings within
six hundred feet of one another upon the same road, and no stop
shall be required at any crossing where a signalman is stationed.
Sect. 15. Every engineer violating the provisions of the pre-
ceding section shall forfeit one hundred dollars for each ofi'ense, and
the corporation on whose road the offense is committed shall forfeit
the further sum of two hundred dollars, such forfeitures to be recov-
ered in the county where the ofi'ense is committed.
Sect. 16. The selectmen of any town, or the mayor and alder-
men of any city, may, upon the petition of any railroad corporation
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having a passenger station witliin the limits of such town or city,
appoint as many of the employes of said company as they may deem
proper, police officers, to act as railroad police, for the purpose and
with the powers hereinafter set forth. Such police officers shall
hold their office during the pleasure of the selectmen, or mayor and
aldermen, by whom they are appointed, unless their powers shall be
terminated as provided in section twenty-four.
Sect. 17. A copy of the records of the appointments of any rail-
road police officer shall be filed by the clerk of the corporation upon
whose petition such order is made, with the clerk of each town or
city through or into which such railroad runs, and in which it is
intended that such police shall act ; and the filing of such order shall
constitute the persons named therein railroad police within such
towns or cities.
Sect. 18. Every officer of the railroad police shall, when on
duty, except as detectives, wear a metallic badge in plain view, with
the words " railroad police," and the name of the corporation for
which he is appointed, inscribed thereon.
Sect. 19. Officers of the railroad police may preserve order
within and about the premises and upon the cars of the corporation
upon whose petition they are appointed ; they may arrest, without
a written warrant, all idle, intoxicated, or disorderly persons fre-
quenting such premises or cars, and obstruc*}ing and annoying, by
their presence or conduct, or by profane or indecent language or
behavior, the traveling public using the same, and all persons com-
mitting thereon any offense known to the laws of this state, and may
take the persons so arrested to the nearest police station or other place
of lawful detention in the county where the offense is committed
;
and for this purpose they may carry the persons so arrested to the
next railroad station at which the train on which they are traveling
stops, although in another county, and detain them there until the
next passenger train goes to the county wherein the offense was com-
mitted, on which they shall be carried back, to be taken to said
police station or other place of lawful detention. The persons so
arrested shall be discharged or taken before a police court or justice
of the peace to answer for their offense within twenty-four hours
after their arrest.
Sect. 20. Whenever any passenger upon a railroad train behaves
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in a noisy or disorderly manner, any railroad police officer may arrest
him without a written warrant, and remove him to the baggage car
of such train, where such officer may confine him until the arrival
of the train at some station where he can be placed in charge of an
officer who shall take him to a place of lawful detention.
Sect. 21. Whoever, without right, loiters or remains within any
station-house of a railroad company, or upon the platform or grounds
adjacent to such station, after being requested to leave the same by
any railroad police officer, shall be punished by a fine of not more
than twenty dollars,
Sect. 22. No railroad corporation shall eject any person from its
cars for non-payment of fare, except at some passenger station on its
road. Officers of the railroad police may arrest any passenger re-
fusing to pay his fare, and may deliver him into custody at any
regular passenger station.
Sect. 23. The compensation of all railroad police shall be paid
by the corporations upon whose petition they are respectively ap-
pointed. And such railroad police shall be liable to parties aggrieved,
for any official misconduct, to the same extent as police officers of
towns and cities are liable.
Sect. 24. Whenever any corporation shall cease to require the
services of any of the railroad police appointed upon its petition, it
may file a notice to that effect in the several offices in which notice
of such appointment was originally filed, and thereupon the power




1. Proprietors to draw cars of con-
necting roads.
2. Then no other motive power used.
3. Referees to be appointed to settle
terms.
4. To settle existing claims.
5. To settle terms in future.
C. Expenses paid equally.
Section
7. Award returned to court, and
judgment.
8. Penalty for non-compliance.
9. Court may require security for
money paid.
10. Contracts for transportation lim
ited.
Section 1. The proprietors of every railroad shall, at all reason-
able times, draw over their road the cars, passengers, and freight
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that may be brought and dehvered to them by the agents or servants
of any other railroad which is authorized to enter on and use ihe
same, or which is authorized to use any connecting railroad having
such authority, and all cars, passengers, and freight destined for such
railroad, on such terms as the legislature or others by its authority
may from time to time prescribe.
Sect. 2. No proprietors of any railroad over which the cars of
other railroads are drawn in conformity to the preceding section shall
be required to allow their road to be used by any other than its own
motive power.
Sect. 3. In case the proprietors of any railroads interested in
such transportation are unable to agree upon the terms thereof, either
party, on giving to the other three months' notice, may apply to the
supreme court, or to any two justices thereof who are disinterested,
in vacation, for the appointment of an impartial, disinterested board
of referees ; and said court or justices, after due notice to the oppo-
site party, shall appoint such board to determine the same.
Sect. 4. Said referees shall give notice to and hear the parties,
and adjust and finally determine all unsettled claims or accounts
relating to such transportation, to the time of the appointment of
said referees.
Sect. 5. Said referees shall adjust and determine the rates and
terms of such transportation, and all matters relating to the connec-
tion in future and from the time of their appointment ; and their
award thereon shall be valid and binding, until the same shall be
altered by the parties or by the legislature, or by a new decision for
the time ensuing by a like board of referees.
Sect. 6. The expenses of such referees shall be paid in equal
proportion by the several parties interested.
Sect. 7. The award of said referees may be returned to any sub-
sequent law term of said court, and on due notice to the adverse
party shall be examined and recommitted or accepted, and final judg-
ment rendered thereon.
Sect. 8. If either party shall not comply with said award, they
shall forfeit and pay to the other one thousand dollars for each
month's neglect ; but either party may comply with any provision
of said award under protest.
Sect. 9. The supreme court, or any two justices thereof, upon
application of either party, may make such order for the security of
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the money paid over or accruing to any party under such award,
pending any legal proceedings relating to said award, as may seem
just.
Sect. 10. No contract between two or more railroad corporations,
for the use of their roads, shall be legal or binding for a longer time
than five years, nor unless sanctioned in writing by the railroad com-




1. Trustees to call annual meetings
of creditors.
2. If trustees do not, one tbird of
creditors may call meeting.
3. Trustees to make report to meet-
ing.
4. Creditors may choose new trus-
tees.
Section
5. Property transferred to new trus-
tees.
6. Trustees not personally liable for
damage.
7. The assets liable for such loss.
8. Chancery power of supreme court.
Section 1. The trustees to whom any railroad has been assigned
or conveyed in mortgage for the benefit of the creditors, shall call a
meeting of the creditors whose claims are secured by such mortgage
once a year, to be holden at some place on or near said railroad, by
publication in two daily papers published in Boston, and one paper
in each county in which such railroad is located.
Sect. 2. If such trustees, on application of such creditors to the
amount of one third of the whole sum secured, do not within four-
teen days call such meeting, five or more such creditors, holding the
like amount of claims, may call such meeting in the same manner.
Sect. 3. At such meeting, said trustees shall make a report of
the state of the trust property, and of their proceedings and manage-
ment in relation thereto, according to the usual custom of directors
of railroads to the stockholders.
Sect. 4. Said creditors, at such meeting, may elect by ballot
three or five trustees, being creditors, and a majority at least residents
of the state
;
each creditor being entitled to one vote for each hun-
dred dollars of his debt, and having the same right to vote by proxy
as stockholders of railroads at their meetings.
22
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Sect. 5. Upon the election of new trustees, the interest of the
former trustees shall be transferred to and vest in such new trustees ;
and the former trustees shall render and settle an account of their
trust to and with such successors, and pay and transfer to them such
mortgage estate and any balances in their hands ; and if a balance is
due said retiring trustees, the assets of the trust shall be charged
therewith.
Sect. 6. No trustees or assignees of any railroad mortgage who
have the railroad in their charge, shall, as such and without their
own default, be personally responsible for any damage, by colHsion
or force, occurring to any passenger or freight upon said railroad.
Sect. 7. In case of such damage, the company assigning or mort-
gaging the railroad shall be liable ; and the assets in the hands of the
trustees shall be holden for such damage as part of the expenses of
the trust, in preference to the claims of the general creditors of the
company.
Sect. 8. The supreme court shall have summary power to make
all orders and decrees necessary to carry such trusts into effect.
LAWS OF JUNE SESSION, 1879.
CHAPTER 55.
AN ACT IN RELATION TO FREIGHT CHARGES ON RAILROADS.
Section
1. Freight tariff regulated.
2. Tariff on througli freights not af-
fected.
Section
3. Penalty for violation.
4. Takes effect, when.
Section 1. No railroad owned or operated in this state shall
charge a higher tariff on like classes of freight, by the carload, when
delivered at any station on its line, than is charged to deliver the
same at any station on the road when the transportation is for a
greater distance.
Sect. 2. Nothing in section one shall be so construed as to affect
the rights of any railroad owned or operated in this state from
establishing such rates on freights shipped over their lines from
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points outside of tlie state to points beyond the state as may seem
for their best interests.
Sect. 3. Any raih'oad corporation or company violating any of
the provisions of this act shall be fined not exceeding five hundred
dollars, to be recovered in an action of debt by the party aggrieved,
or any person who may sue therefor.
Sect. 4. This act shall take efi"ect upon and after its passage.
[Approved July 19, 1879.]
LAWS OF JUNE SESSION, 1881.
CHAPTER 81
AN ACT PROVIDING FOR THE TRANSPORTATION OF MILK UPON
RAILROADS.
Section
1. Railroads not to discriminate
against small dealers in milk.
2. Railroad commissioners to revise
tariff, when.
Section
3. Penalty for refusing to carry at
rates fixed by commissioners.
4. Take effect, when.
Section 1. No railroad corporation shall contract with any per-
son or corporation to furnish facilities for the transportation of milk,
or shall itself carry the same in large quantities over any portion
of its line, without at the same time establishing a tariff" under
which it will receive, forward, and deliver milk by the can over the
same portion of its line for any person tendering the same, in such
way that the milk so tendered by the can shall be carried under
fairly proportionate advantages in every respect, including price,
time, and reasonable care for the same, as the milk carried in large
quantities, or through facilities furnished by contract.
Sect. 2. On the petition of any person desiring to forward milk
over any railroad, it shall be the duty of the board of railroad
commissioners to investigate and ascertain at what rates facilities for
the carriage of milk under contract or in large quantities are fur-
nished by the corporation operating such railroad, and to compare
the same with the tariff" of said corporation for the carriage of milk
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from and to tlie same places by tlie single can, including a reasonable
compensation for the care of tbe same ; and if the tariflF for the
care and carriage of such milk by the can is found to be unreason-
ably more than the rate charged for its carriage under contract, or
in larger quantities, said board of railroad commissioners shall revise
such tariff and fix such rates therefor as shall be fairly proportion-
ate with such contract or large quantity rates, and notify the cor-
poration of such revision
;
provided, that milk received by one
corporation from another shall not be considered as milk received
at the point of junction of the roads of such corporations, so as to
regulate the rates charged on milk tendered for carriage at such
point of junction.
Sect. 3. A corporation which shall refuse or neglect to receive,
forward, or deliver milk by the can at the tariff rates fixed and
notified to it by the board of railroad commissioners in the manner
provided in the preceding section shall forfeit to the person tender-
ing such milk the sum of ten dollars for each and every can which
it so refuses to receive or neglects to forward or deliver, to be
recovered in an action of tort.
Sect. 4. This act shall take effect on and after its passage.
[Approved August 17, 1881.]
CHAPTER 104
AN ACT IN RELATION TO RAILROAD BRIDGES.
Section
1. Railroads to erect bridge-guards;
penalty for neglect.
Section
2. Takes effect, when.
Section 1. That every railroad corporation shall erect and main-
tain suitable bridge-guards at every bridge or other structure, any
portion of which crosses the railroad less than eighteen feet above
the track, such guards to be approved by the board of railroad com-
missioners, and to be erected and adjusted to their satisfaction. Any
corporation which refuses or neglects to comply with the provisions
of this act, shall, for each month of continuance in such neglect or
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refusal, forfeit the sum of fifty dollars ; and wliocver shall willfully
destroy or break any such bridge-jiuard shall forfeit a sum not
exceeding one hundred dollars, and be liable to imprisonment not
exceeding thirty days.
Sect. 2. This act shall take eifect December 1, 1881.
[Approved August 19, 1881.]
LAWS OF JUNE SESSION, 1883.
CHAPTER 2 6.
AN ACT TO AMEND CHAPTER 162, SECTIONS 5 AND 7, OF THE
GENERAL LAWS.
Section
1. Penalty for shifting railway trains
across highways without license
increased.
Section
2. Penalty for obstructing
increased.
highways
Section 1. Section 5 of chapter 162 of the General Laws is
amended by striking out the words " twenty dollars " in the first
clause thereof, and inserting in the place thereof the words " two
hundred dollars," so that the same shall read : No such proprietors
shall pass and repass any highway with their engines or cars for
the purpose of shifting ofi" cars or trains, without license of the
selectmen of the town, and under such restrictions and regulations
as may be therein prescribed, under penalty of two hundred dollars
for each oifense.
Sect. 2. Section 7 of chapter 162 of the General Laws is
amended by striking out the words " twenty dollars," and inserting
in place thereof the words "two hundred dollars," so that the sec-
tion shall read : No such proprietors shall obstruct by their engine,
cars, or train, any highway more than two minutes at any one time,
under penalty of two hundred dollars for each ofi"ense, to the party
delayed thereby.
[Approved August 7, 1883.]
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CHAPTER 27.
AN ACT RELATING TO THE WANTON AND MALICIOUS STOPPING
OP RAILROAD TRAINS.
Section
1. Penalty for wantonly hindering or
stopping railway trains.
Section
2. Does not apply to horse railways.
3. Take effect, when.
Section 1. If any person shall maliciously or wantonly stop,
hinder, or delay, or by any false alarm or signal, or otherwise, cause
to be stopped, hindered, or delayed, or shall in any manner mali-
ciously or wantonly interfere with the running, management, or
control of any railroad train, car, or locomotive, he shall be punished
by imprisonment not exceeding ten years, or by fine not exceeding
one thousand dollars, or by both such fine and imprisonment.
Sect. 2. This act shall not apply to horse railroads.
Sect. 3. This act shall take efiect upon its passage.
[Approved August 7, 1883.]
CHAPTER 84,
AN ACT FOR THE PROTECTION OF PERSONS TRAVELING UPON
RAILROAD TRAINS.
Section
1. Provisions for removing bushes,
etc.
2. Report of railroad commissioners.
Section
3. Order of court thereon.
4. Takes effect, when.
Section 1. Whenever the proprietors of any railroad deem it
necessary for the public safety that bushes or other obstructions at
or near any highway or farm crossing at grade, or upon the inside
of any curve, outside of the thickl}^ settled portion of any town or
city, be removed, they may petition the supreme court for authority
to take such land as may be necessary and keep the same clear of all
such obstructions ; and notice thereof being given to the owner of
the land, the petition may be referred to the railroad commissioners.
Sect. 2. The railroad commissioners, after notice, examination,
and hearing, as required by county commissioners in the case of
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highways, shall report whether the taking of the whole or any por-
tion of the land described in the petition is reasonably necessary, and
if not, what is necessary to be done for the public safety.
Sect. 3. Upon such report the court shall make such order as to
such curve or crossing as they may deem necessary.
Sect. 4. This act shall take eftect from and after its passage.
[Approved September 11, 1883.]
CHAPTER 100.
AN ACT PROVIDING FOR THE ESTABLISHMENT OF RAILROAD
CORPORATIONS BY GENERAL LAW.
Section
1. Not less than twenty-five persons
may associate, Ijy written ra-ti-
cles of agreement, to form a rail-
road corporation.
2. Articles of association; capital
stock; directors.
3. Name; capital stock may be re-
duced; gauge of road; clerk;
treasurer; vacancy; copy of ar-
ticles of association to he filed
and published.
4. Application to justice of supreme
court.
5. Articles of association to be re-
corded in office of secretary of
state ; form of certificate ; certifi-
cate to he recorded.
6. First meeting, how called; hy-
laws; directors and other offi-
cers.
7. Mode of determining the public
exigency.
8. Commissioners to report and lo-
cate road; proviso.
Persons aggrieved raay file objec-
tions; location to be recorded.
Assessment of damages.
Mode of increasing capital stock;
ofreducing it ; ofchanging gauge
of road.




13. Not to enter for construction nor
I'un trains until.
14. Railroads may build bi'anches.
15. Change of gauge.
16. Maps and profiles to be filed ; an-
nual meetings.
17. Contract and lease; union of
corpoi'ations; by-laws; increase
of rates prohibited; competing
roads; lease; terms of lease and
union to be recorded, and map
filed; general manager's office;
first meeting; rights of state un-
impaired.
18. Corporations chartered by other
states.
19. Stockholders' assent and interests.
20. Bondholders' assent and interests.
21. Tender of amount of appraisal.
22. New stock and bonds.
23. Amount of new stock limited.
24. Amount of dividends limited.
25. New corporation may issue bonds.
26. Fares and freights; connecting
roads to draw each others' cars;
depots; terminal accommoda-
tions ofroads of different gauges.
27. Freight charges regulated.
28. Penalty.
29. Repealing clause.
30. Takes effect, when.
Section 1. Any number of persons not less than twenty-five, a
majority of them being inhabitants of this state, may associate them-
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selves together, by written or printed articles of agreement, for the
purpose of forming a railroad corporation, and, upon complying with
the provisions of this act and of such of the general laws of the
state as relate to the formation and organization of railroad corpora-
tions not inconsistent with this act, shall, with their associates and
successors, be and remain a corporation, with all the powers and
privileges, and subject to all the duties, liabilities, and restrictions,
set forth in this act, or in the laws of this state applicable to railroad
corporations, and incident to corporations of a similar nature.
Sect. 2. The articles of the association shall state the name of
the corporation, the termini of the railroad proposed to be built, its
length as near as may be, and the name of each city, town, and
county through or into which its route extends, its gauge, the
amount of the capital stock of the corporation, which shall not be
less than fifteen thousand dollars for each mile when the gauge is
more than three feet, and not less than six thousand dollars for each
mile when the gauge is three feet or less, and shall be divided into
shares of one hundred dollars each, and the names of at least seven
persons to act as a board of directors until others are chosen by the
corporation. Each associate shall subscribe to the articles his name,
residence, post-office address, and the number of shares of stock which
he agrees to take, but no subscriber shall be bound to pay beyond
ten per cent of the amount of his subscription unless the corporation
is established.
Sect. 3. The corporate name assumed shall be one not in use by
any other corporation in this state, and shall be changed only by act
of the legislature. The associates may from time to time, at any
meeting called for the purpose, reduce the amount of the capital
stock, but not below the limit prescribed in the preceding section and
not to reduce the par value below one hundred dollars per share
;
and they may in like manner change the gauge of their road. The
directors shall be subscribers to the articles of association, and a ma-
jority of them shall be inhabitants of this state. They shall appoint
a clerk, who shall be an inhabitant of this state, and shall be sworn
to the faithful discharge of his duties, and who shall record the
doings of the directors and proceedings of the association. They
shall also appoint a treasurer of the association, who shall give bond
to their satisfaction for the fiiithful performance of his trust. The
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clerk and treasurer thus appointed shall hold their respective offices
until clerk and treasurer of the corporation are duly chosen or
appointed. The directors may fill any vacancy happening in their
own board or in the office of clerk or treasurer previous to the estab-
lishment of the corporation. The directors shall cause a copy of
the articles of association to be filed with the clerk of each city or
town through or into which the railroad is proposed to be located,
with a plan of line showing the termini and the length of railroad in
each town, and also shall cause the articles of association to be pub-
lished in some newspaper in each county in which said railroad is
proposed to be located ; and the certificate of the clerk of the asso-
ciation, or the affidavit of any other person, upon or annexed to the
articles of association, shall be evidence of such publication.
Sect. 4. Whenever the full amount of the capital stock, as pro-
vided in section two, has been subscribed in good faith by responsible
persons, such association may apply to any justice of the supreme
court, who shall appoint a time and place of hearing, give such
notice thereof as justice may require, and when it shall be made to
appear to such justice that the requirements of this act and such of
the general laws of the state as relate to the formation of railroad
corporations have been complied with, such justice shall annex to
such articles of association a certificate that these requirements of
the law have been complied with.
Sect. 5. The directoi-s shall thereupon cause the articles of asso-
ciation, with all the certificates indorsed thereon or annexed thereto,
to be recorded in the office of the secretary of state, who, upon the
payment to him of his reasonable charges therefor, shall record the
same in a book kept for that purpose, and shall issue a certificate,
substantially in the following form, to be annexed to said articles
of association : —
The State of New Hampshire.
Be it known, that whereas have associated
themselves together with the intention of forming a corporation
under the name of the for the purpose of
locating, constructing, maintaining, and operating a railroad [descrip-
tion of road as in articles of association] and have complied with the
laws of this state relating thereto, therefore, I,
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secretary of state, do hereby certify that the persons aforesaid, their
associates and successors, are legally established as a corporation
under the name of the , with all
the powers and privileges, and subject to all the duties, liabilities,
and restrictions, of the laws of this state applicable to railroad cor-
porations.
In witness whereof, I have hereunto subscribed
my name, and affixed the seal of said state, this
[State seal.] day of in the year
, Secretary of State.
The certificate so executed shall be recorded by the secretary of
state, and the same, with the articles of association and certificates
annexed thereto, shall also be recorded in the books of the corpora-
tion ; and the original, or a duly certified copy thereof, shall be evi-
dence of the establishment of the corporation at the date of such
certificate.
Sect. 6. Upon the issue and record of such certificate, the
directors may call the first meeting of the corporation at such time
and place in this state and for such purposes as they may think the
interests of the corporation require, which shall be notified by the
clerk of the association by depositing in the post-office, prepaid to
the place of their destination, written or printed notices of the time,
place, and objects of such meeting, by him signed, seven days at
least prior to the day of such meeting, addressed to each stockholder
or subscriber for stock at his post-office address ; and said clerk shall
make a record of his doings in notifying such meeting in the records
of the association. At such first meeting, or any adjournment
thereof, the corporation may adopt by-laws, choose directors, and all
necessary officers and agents, and transact any other business of which
notice has been given in the notification of the meeting.
Sect. 7. When the corporation has been duly organized as herein
provided, the directors may apply by petition to the supreme court,
at the law term or adjourned term thereof, setting forth the facts
relating to the establishment and organization of the corporation, its
termini, and the route on which it is desired that said railroad shall
be located, to detei'mine whether the public good requires the laying
out and construction of such railroad. Said court shall forthwith
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give sucli notice as justice may require, and, if no sufficient objection
is shown, may refer said petition to the railroad commissioners, or to
three referees to be ai:)pointed by it, who shall give notice, hear the
parties as county commissioners are required to do in cases of peti-
tions i"elating to highways referred to them, at which hearing any
person whose business or property may be affected by such laying-
out and construction shall be heard.
Sect. 8. Such commissioners or referees shall report to the court
whether, in their opinion, the public good requires the laying out,
construction, and .operation of such railroad on the route set forth
in such petition, and shall locate the same in the same manner as
that provided by the general laws for the location of a railroad
;
provided^ that such location shall not be made on or over any por-
tion of any of the routes for which charters have already been granted
to any existing railroad corporation not yet located, unless such cor-
poration shall fail to file a location of its route, as now provided by
law, on or before the time limited in its charter, and that no location
shall be made upon or over any portion of the location of any rail-
road except when necessary for connections and crossings
;
provided,
that this act shall not prevent the location and construction of a
railroad from North Stratford to Canada line by any railroad corpora-
tion after the expiration of the time limited in the charter of the
Boston, Concord & Montreal Railroad.
Sect. 9. Any person aggrieved by the decision of the court or
referees may file his objection, in writing, with the clerk of the court,
and be heard thereon at the term of the court at which such report
is made ; and said court may render judgment on said report, or
make such order therein as justice may require ; and the location of
the route of said railroad, as fixed by the decision of said court,
shall be recorded by the secretary of state, and said route may be
changed in the mode now prescribed by law.
Sect. 10. If said court shall render judgment laying out said
railroad, the directors may apply to the railroad commissioners to
assess the damages to landholders and other parties interested, as
provided by law.
Sect. 11. If the capital stock fixed in the articles of association,
upon the filing of which the certificate of establishment was issued,
is found to be insufficient for the construction or equipment of the
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railroad, the corporation, at a meeting called for the purpose, may
increase the same from time to time to the amount necessary for the
purpose aforesaid, giving to existing stockholders the right to take
the new stock in proportion to their old stock before offering the
same to new subscribers. The corporation may in like manner
reduce the amount of its capital stock, reducing the stock of each
stockholder lyro rata, provided the stock shall never be reduced be-
low the limit prescribed in section two, and the par value shall not
be reduced below one hundred dollars per share, and may in like
manner change the gauge of the road ; but if any such increase or
reduction of capital or change of gauge is made, a certificate of the
fact, signed by the president and clerk of the corporation, shall,
within thirty days thereafter, be recorded in the ofl&ce of the secre-
tary of state, as provided for the original location.
Sect. 12. If such corporation does not begin the construction
of its road, and expend thereon at least twenty per cent of the
amount of its original capital stock within four years after the date
of its certificate of establishment, and does not complete its road and
open the same for use within six years from said date, its corporate
powers and existence shall cease, except as to such parts of said
railroad as then shall have been completed for use.
Sect. 13. No railroad corporation shall enter upon any land or
other property for the purpose of constructing a road until an
amount equal to at least twenty per cent of the par value of each
share of the capital stock has been actually paid in ; nor shall any
corporation commence running its trains until its paid-up capital
stock shall be equal to at least one half its cost, including equipment.
Sect. 14. Any railroad corporation now or hereafter in operation
in this state may build branches or extensions by complying with
the provisions of sections seven, eight, nine, ten, and thirteen of this
act, and to such of the general laws of the state as apply thereto,
may issue stock solely for the construction and equipment of such
branch or extension
;
provided, that such new stock shall be entitled
to dividends only at the same rate as may by law be divided on the
stock of the corporation before such issue, or without additional
capital stock of its indebtedness is not thereby increased.
Sect. 15. No corporation organized to construct its road on a
gauge of three feet or less shall change such gauge to more than
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three feet without complying with all provisions of law in relation to
the capital stock of roads of the gauge last named ; and the fact that
such provisions have been complied with shall be shown to the satis-
faction of one of the justices of the supreme court, and indorsed by
him upon the certificate of such change of gauge, before recording
the same in the office of the secretary of state.
Sect. 16. Whenever the railroad of any corporation orgftnized
under this act shall be finished and opened for use, the corporation
shall, within one year thereafter, cause a map and profile thereof,
with tables of grade and curvature, and a statement of other charac-
teristics of the road, in such form as the railroad commissioners may
prescribe, to be certified by its engineers, and filed in the office of
the secretary of state. Every such railroad corporation shall hold
at least one meeting in each year for the choice of such number of
directors as the by-laws may prescribe, which shall be called the
annual meeting, and this and all other corporate meetings shall be
holden at such time and at such convenient place in this state as the
by-laws may prescribe or the directors appoint.
Sect. 17. Two or more railroad corporations may contract that
either corporation shall perform all the transportation of persons and
freight upon and over the road of the other, or any road leased or
operated by it, and any railroad corporation may lease its road, rail-
road property, and interests to any other railroad corporation, upon
such terms and for such time as may be or may have been agreed
to by the directors, and as may be or may have been approved by
two thirds of all the votes cast on that subject by the stockholders
of each corporation voting according to law thereon at meetings of
said stockholders properly notified and held for that purpose. And
two or more railroad corporations may apply to the supreme court,
at the law term, to determine whether the public good will be pro-
moted by the union of said corporations, and, if said court shall
decide that the public good will be promoted by a union of said
corporations, they may unite and form a new corporation, which
shall have all the powers, privileges, franchises, property, and rights
of every kind, assume and be subject to all the duties and liabilities
of the corporations forming such union, or either of them, and of
railroad corporations, under the laws of this state and under their
several charters, upon such terms and conditions, and with such
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guaranties as may be or may have been agreed upon by two thirds
of all the votes cast on that subject by the stockholders of each
corporation voting according to law thereon at meetings of said
stockholders properly notified and held for that purpose ; and may
adopt by-laws providing for the number and manner of choosing its
directors and other officers, and define their duties and the time and
manner of holding meetings of the corporation, and for such other
purposes as its interests may require
;
provided, that the rates for
fares and freights existing August 1, 1883, shall not be increased on
any part of the roads so leased or united, and the decrease in the
operating expenses consequent upon the leasing or uniting of any
roads shall be met from time to time by a reasonable and just reduc-
tion of fares and freights ; but no competing railroads, now pro-
hibited by law from leasing or uniting, shall have a right under the
provisions of this act to unite with or lease each other unless said
roads, or one of them, has heretofore leased or united with some
other road or roads for the purpose of forming a continuous line, or
shall hereafter, or at the time of such lease or union, unite with or
lease some other road for such purpose. When any railroad is
leased under the provisions of this act, said lease shall be recorded
by the secretary of state, and when a new corporation is formed, as
provided in this section, the terms of such union shall be recorded
by the secretary of state, and it shall file a map and profile of its
road, as required by section sixteen of this act; and when such rail-
road within this state has been organized or formed by a lease or union
of roads organized under the laws of the state, the principal place of
business of the corporation and the offices of the superintendent or
general management shall be located therein, unless otherwise pro-
vided by the legislature. The first meeting of a new corporation
formed by the union of two or more existing railroad corporations
shall be called by the presidents of the corporations composing such
union, or either of them, and seven days' notice shall be given of the
time and place of said meeting by publication in one or more news-
papers in each county where either of said railroads are [is] located
:
but nothing in this act shall impair the right of the state to here-
after take any or all of the roads that may be leased or united under
it, according to the provisions of their several charters or the general
laws of the state.
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Sect. 18. Railroad corporations created by tlie laws of other
states, operating roads within this state, shall have the same rights
'
for the purposes of operating, leasing, or uniting with other I'oads as
if created by the laws of this state.
Sect. 19. Such new railroad corporation may, if legally necessary
to perfect such union, procure the assent of all the stockholders of
the several corporations to the terms of union, and they may
exchange their shares of stock in the former corporation for shares
in the new corporation on such terms as have been agreed to by the
votes of the corporgitions as aforesaid. If from any cause such new
corporation shall be unable to procure such consent, such corpora-
tion or person holding stock may, if legally necessary to perfect such
union, apply to the supreme court, have the value of the interest of
such stockholder in the corporation, over and above its debts and
liabilities, appraised by said court, or referees appointed by it, or by
a jury under the direction of said court.
Sect. 20. In like manner said corporation may, if legally neces-
sary, procure the assent of any bondholder or person holding a lien
on the property of the corporation. If from any cause said new
corporation is unable to agree with the person holding such bond or
other lien, either party may, if legally necessary so to do, apply to
the supreme court, have the value of such interest in the property
of the corporation appraised in the same manner as provided in sec-
tion nineteen of this act.
Sect. 21. On the payment or tender of the amount of such
appraisal, with interest to the date of such tender or payment, to the
party holding such ^ock, bonds, or lien, the interest of such holder
of stock, bonds, or lien shall cease.
Sect. 22. Said corporation may issue new stock or bonds, and
sell jAie same to an amount sufficient to make such payment or
tender, and such bonds may be secured by mortgage of its road, if
the corporation shall so vote.
Sect. 23. Said corporation may fix the amount of its capital
stock, and bring the stock of the uniting corporations to a common
basis, but the capital stock of said new corporation shall not exceed
the aggregate capital stock of such corporations actually issued and
paid for at par at the time of such union, or that may be issued and
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paid for at par for the construction of branclies or extension, under
section fourteen of this act.
Sect. 24. No dividend shall be made by such united corporation
to any greater amount in the aggregate than such separate corpora-
tions are allowed by law to make at the date of such union.
Sect. 25. Any railroad corporation organized or united under
the provisions of this act, may issue its bonds for the purpose of
constructing, completing, improving, or equipping its road, and for
the purpose of liquidating the indebtedness of the corporation to an
amount not exceeding its capital stock actually paid in at the date of
such issue, and may mortgage its road to secure the same if the
corporation shall so vote.
Sect. 26. The directors of railroad corporations shall from time
to time establish reasonable rates for the transportation of passengers
and freight over their railroads ; and when two or more railroads,
organized under the laws of this state, are authorized by law to con-
nect in any city or town in this state, each of them shall, at reason-
able times and for reasonable compensation, draw over its road the
cars, passengers, and freight delivered to it by any railroad which is
authorized to enter on and use the same, or which is authorized to
use any connecting railroad having such authority ; and each of
them shall, for a reasonable compensation, provide upon its road
convenient and suitable depot accommodations for the passengers
and freight of the other corporation passing to, from, and over it.
If the corporations cannot agree upon the terms and conditions upon
which accommodations shall be furnished for the passengers and
freight of the other, or if two corporations operating roads of diifer-
ent gauges cannot agree as to the requisite terminal accommoda-
tions, or as to the manner in which passengers and freight shall be
transferred from one road to the other and forwarded, the supreme
court, upon the petition of either party, and after notice to the
other, shall hear the parties, and determine (having reference to the
convenience and interest of the corporations and of the public to be
accommodated thereby) the terms and conditions upon which such
accommodations for passengers and freight, or requisite terminal
accommodations and manner of transferring passengers and freight
as aforesaid, shall be furnished, and upon the application of either
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party shall determine all questions between the parties in relation to
the transportation of passengers and freight ; and the award of said
court shall be binding upon the respective corporations for one year,
or until said court shall revise and alter the same.
Sect. 27. No railroad corporation shall charge or receive for the
transportation of freight to any station on its road a greater sum
than is at the time charged or received for the transportation of the
like class and quantity of freight from the same original point of
departure to a station at a greater distance on its road in the same
direction. Two or- more connecting railroads in this state shall not
charge or receive for the transportation of freight to any station on
the road of either of them a greater sum than is at the time charged
or received for transportation of the like class and quantity of
freight from the same original point of departure to a station at a
greater distance on the road of either of them in the same direction.
In the construction of this section, the sum charged or received for
the transportation of freight shall include all terminal charges, and
the road of a corporation shall include all the road in use by it,
whether owned or operated under a contract or lease.
Sect. 28. A railroad corporation which violates any provision of
the preceding section, in addition to liability for all damages sus-
tained by reason of such violation, shall be liable for each oifense to
a penalty of five hundred dollars, to be recovered in an action of tort
to his own use by the party aggrieved, or to the use of the state by
the attorney-general or the solicitor of the county in which such
violation was committed ; but no such action shall be maintained
unless the same is brought within two years from the date of such
violation.
Sect. 29. The legislature may alter, amend, or repeal this act
when the public good may require the same.
Sect. 30. This act shall take effect upon its passage.
[Approved September 14, 1883.]
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354 RAILROAD COMMISSIONERS REPORT.
CHAPTER 101.
AN ACT TO ESTABLISH A BOARD OP RAILROAD COMMISSIONERS.
Section
1. Board of railroad commissioners;
appointment, and tenure of of-
fice; vacancy; chairman; clerk;
eligibility.
2. Salary ; office ; free transportation;
experts and agents ; expenses
;
accountant.
3. Provision for payment of salaries
and expenses.
4. Powers and duties of board ; tariff.
5. May institute proceedings against
corporations for violating law.
6. May give notice of required re-
pairs, etc.
7. Complaint by cities and towns.
8. Accidents.
9. Corporations to furnish informa-
tion to the board.
Section
10. Legal liability of corporations.
11. Examination of books and ac-
counts; publication of state-
ment.
12. Special examination.
13. Board to have access to lists of
stockholders.
14. Penalty for refusing to comply
with directions of board.
15. Witnesses.
16. Annual return of corporations;
report of board.
17. The board of railroad commis-
sioners.
18. Takes effect on its passage; re-
pealing clause.
Section 1. There shall be a board of railroad commissioners,
consisting of three able and competent persons. The governor, with
the advice and consent of the council, shall, on or before the first
day of October, 1883, appoint said board, the first of whom shall be
chairman and hold his office for three years, the second for two
years, and the third for one year, from said day, and before said day
in each year thereafter shall appoint one commissioner to continue
in office for three years from said day ; and if a vacancy occurs, the
governor shall in the same manner fill it for the residue of the term,
and in like manner remove any member of said board and appoint
another, when the public good shall require it ; provided^ that there
shall not be, at the same time, more than two members of said board
of the same political party, and that the person appointed as chair-
man shall be named as such in his commission. The board shall
elect one of its members clerk, who shall keep a full and accurate
record of its proceedings, and serve such notices as the board may
require. The commissioners shall be sworn before entering upon
the discharge of their duties. No person in the employment of or
owning stock in a railroad corporation shall be a member of said
board. No such member shall personally, or through a partner or
agent, render any professional service, or make or perform any busi-
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ness contract with or for a railroad corporation existing under the
laws of this state, excepting contracts made with them as common
carriers, nor shall he directly or indirectly receive a commission,
bonus, discount, present, or reward from any such corporation.
Sect. 2. The annual salary of the chairman of the board shall
be twenty-five hundred dollars, that of the member elected clerk
twenty-two hundred dollars, and that of the other member two
thousand dollars, payable quarterly from the treasury of the state.
The board shall be provided with an office in the state house, or in
some other suitable place in the city of Concord, in which its records
shall be kept. The members of said board shall have free transpor-
tation upon all the railroads in the state during their term of office,
and said board may employ and take with it experts or other agents
whose services it deems to be temporarily of importance. The board
may expend a sum not exceeding two hundred dollars annually in
procuring necessary books, maps, statistics, and stationery, and in
defraying expenses incidental and necessary to the discharge of its
duties, and may employ an accountant skilled in the methods of rail-
road accounting, who shall, under its direction, supervise the methods
by which the accounts of corporations operating railroads are kept,
and may expend a sum not exceeding five hundred dollars annually
for that purpose. A statement of such expenditures shall accompany
its annual report.
Sect. 3. The annual expenses of the board, including the salaries
of its members and the expense of accountant, shall be borne by
the several railroad corporations, according to their gross receipts,
and shall be apportioned by the board of equalization, who, on or
before the first day of July in each year, shall assess upon each of
said corporations its just proportion of such expenses, in proportion
to its said receipts for the year next preceding that in which the
assessment is made, and such assessment shall be collected in the
manner provided by law for the collection of taxes upon railroad
corporations.
Sect. 4. In addition to the authority, powers, and duties now
by law pertaining to the board of railroad commissioners, except so
far as the same are changed by this act, the board shall have gen-
eral supervision of all railroads, examine them, keep itself informed
as to their condition, the manner in which they are operated with
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reference to tlie security and accommodation of the public, and the
compliance of the several corporations with their charters and the
laws of the state. It shall be the duty of said board to fix tables of
maximum charges for the transportation of passengers and freights
upon the several railroads operating within this state, and shall
change the same from time to time as in the judgment of said board
the public good may require ; and said rates shall be binding upon
the respective railroads.
Sect. 5. The board, whenever in its judgment any such corpo-
ration has violated a law, or neglects in any respect to comply with
the terms of the act by which it was created, or with the provisions
of any law of the state, or any of the lawful directions of the board,
shall give notice thereof in writing to such corporation, and if the
violation or neglect is continued after such notice, shall forthwith
present the facts to the attorney-general, who shall take such pro-
ceeding thereon as shall insure compliance with the laws. But in
case the board shall be of opinion that public good requires, it may
institute and prosecute, in the name and behalf of the state of New
Hampshire, such proceedings as they may deem expedient.
Sect. 6. The board, whenever it deems that repairs are necessary
upon any railroad, or that an addition to its rolling-stock, or an addi-
tion to or change of its stations or station-houses, or a change in its
rates of fare for transporting freight or passengers, or in the mode
of operating its road and conducting its business, is reasonable and
expedient in order to promote the security, convenience, and accom-
modation of the public, shall in writing inform the corporation of
the improvements and changes which it considers to be proper, and
a report of the proceedings shall be included in the annual report of
the board.
Sect. 7. Upon the complaint and application of the mayor and
aldermen of a city, or the selectmen of a town, within which a part
of any railroad is located, the board shall examine the condition
and operation thereof ; and if twenty or more legal voters in a city
or town, by petition in writing, request the mayor and aldermen or
selectmen to make such complaint and application, and they decline
so to do, they shall indorse upon the petition the reason of such
non-compliance and return it to the petitioners, who may within ten
days thereafter present it to the said board ; and the board may
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thereupon proceed to make such examination in the same manner as
if called upon by the mayor and aldermen or the selectmen, first
giving to the petitioners and to the corporation reasonable notice in
writing of the time and place of entering upon the same. If upon
such examination it appears to the board that the complaint is well
founded, it shall so adjudge, and shall inform the corporation opera-
ting such railroad of its adjudication in the same manner as is pro-
yided in the preceding section.
Sect. 8. The board shall investigate the causes of any accident
on a railroad resulting in the loss of life, and of any accident not so
resulting which it may deem to require investigation.
Sect. 9. Every railroad corporation shall at all times, on request,
furnish to the board any information required by it concerning the
condition, management, and operation of the road of such corpora-
tion, and particularly copies of all leases, contracts, agreements for
transportation with express companies or otherwise to which it is a
party, and also with the rates for transporting freight and passengers
upon its road and other roads with which its business is connected.
Sect. 10. No request or advice of the board shall impair in any
manner the legal duties and obligations of a railroad corporation, or
its legal liability for the consequences of its acts or of the neglect or
mismanagement of any of its agents or servants.
Sect. 11. The board shall from time to time in each year exam-
ine the books and accounts of all corporations operating railroads, to
see that they are kept in a uniform manner and upon the system
prescribed by the board. Statements of the doings and financial
condition of the several corporations shall be published at such
times as the board shall deem expedient.
Sect. 12. On the application in writing of a director, or any
person or piersons owning one fiftieth part of the paid-in capital
stock of a corporation operating a railroad, or owning the bonds or
other evidences of indebtedness of such corporation, equal in amount
to one fiftieth part of its paid-in capital stock, the board shall
examine the books and the financial condition of said corporation,
and shall cause the result of such examination to be published in
one or more daily papers in the city of Concord.
Sect. 13. The board shall at all times have access to the list of
stockholders of any corporation operating a railroad, and may at any
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time cause the same to be copied, in whole or in part, for the infor-
mation of the board or of persons owning stock in such corporation.
Sect. 14. Any railroad corporation refusing to submit its books
to the examination of the board, or to keep its accounts in the
method prescribed by the board, or which shall neglect or refuse to
comply with the lawful directions of the board, shall forfeit for
every such refusal a sum not exceeding one thousand dollars.
Sect. 15. Either member of said board, in all cases investigated
by it, may summon witnesses in behalf of the state, and may
administer oaths and take testimony. The fees of such witnesses
for travel and attendance shall be the same as for witnesses before
the supreme court, and shall be paid from the treasury of the state,
and a certificate of the board thereof shall be filed with the state
treasurer ; and any justice of the supreme court, either in term time
or vacation, upon application of the board, shall compel the attend-
ance of such witnesses and the giving of testimony before the board
in the same manner and to the same extent as before said court.
Sect. 16. The board shall prescribe the form for the annual
returns required to be made by railroad corporations, and may from
time to time make changes and additions in such form, giving to
the corporations one year's notice of any such changes or additions
as require an alteration in the method or form of keeping their
accounts, and shall, on or before the fifteenth day of September in
each year, furnish blank forms of such returns ; and said corpora-
tions shall, on or before the first day of January in each year, make
retvirns to said board, subscribed and sworn to by the president,
treasurer, and superintendent of each. When a return is defective,
or appears to be erroneous, the board shall notify the corporation to
amend the same within fifteen days. The board shall prepare such
tables and abstracts as it deems expedient of all the returns, and
make an annual report of its doings, including all such statements,
facts, and explanations as will disclose the actual working of the
system of railroad transportation in its bearing upon the business
and prosperity of the state, and such suggestions as to its general
railroad policy, or any part thereof, or the condition, affairs, or
conduct of any railroad corporation, as may seem to it appropriate,
which shall be transmitted to the secretary of state on or before the
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first Wednesday in June in each year, to be laid before the general
court at its biennial sessions.
Sect. 17. On and after this act takes effect, the board of railroad
commissioners established by it shall be the railroad commissioners
of the state, and shall be taken for and deemed to be the railroad
commissioners named in the laws of the state.
Sect. 18. This act shall take effect upon its passage, and sections
1, 2, 3, and 4 of chapter 157 of the General Laws, and all acts and
parts of acts inconsistent with the provisions of this act, are hereby
repealed.
[Approved September 14, 1883.]
LAWS OF JUNE SESSION, 1885.
CHAPTER 34.
AN ACT IN AMENDMENT OF SECTION 3 OF CHAPTER 101 OF THE
LAWS OF 1883, RELATING TO PROVISIONS FOR PAYMENT OP
SALARIES AND EXPENSES OP RAILROAD COMMISSIONERS.
Section i Section




Section 1. That section 3 of chapter 101 of the laws of 1883 be
amended by striking out therefrom the words "on or before the
first day of July in each year," and by inserting in the place thereof
the words " each year, at the time they assess the taxes upon the
railroads," so that said section after being so amended shall read:
" The annual expenses of the board, including the salaries of its
members and the expense of accountant, shall be borne by the
several railroad corporations according to their gross receipts, and
shall be apportioned by the board of equalization, who each year, at
the time they assess the taxes upon the railroads, shall assess upon
each of said corporations its just proportion of such expenses in pro-
portion to its said receipts for the year next preceding that in which
the assessment is made ; and such assessment shall be collected in
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the manner provided by law for the collection of taxes upon railroad
corporations."
Sect. 2. All acts or parts of acts inconsistent with this act are
hereby repealed. This act shall take effect upon its passage.
[Approved August 12, 1885.]
CHAPTER 63
AN ACT TO PROVIDE FOR THE SPEEDY DELIVERY OF FREIGHTS,
AND TO REGULATE THE LIABILITY OF RAILROAD CORPORA-
TIONS IN CERTAIN CASES.
Section 1. Consignee to remove goods or pay for use of cars.
Section 1. That any railroad corporation having transported
any lumber, wood, coal, stone, brick, iron, sand, machinery, grain,
or other bulky or heavy freight, which is usually delivered to and
unloaded by the consignee from the cars, may, after the arrival of
such freight at the place of its destination, provided said goods are
in good condition, notify the consignee in writing to receive and
remove the same, and after five days from the time of such notice
may charge a reasonable sum for the use and detention of the cars
containing the same.
[Approved August 25, 1885.]
CHAPTER 96.
an act for the better protection of LIFE and property.
Section l. PenaRy for illegal carriage and use of explosive compounds.
Section 1. No person shall transport or have in his possession
for the purpose of transporting in any public conveyance, nor shall
any person leave, deposit, or have in his possession in any dwelling-
house, shop, or manufactory, dynamite, giant powder, nitro-glycer-
ine, or any explosive compound of which nitro-glycerine forms a
part. Any violation of this act shall be punished by a fine of not
more than five hundred dollars nor less than one hundred dollars.
[Approved August 29, 1885.]
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CHAPTER 98,
AN ACT RELATING TO RAILROAD CROSSINGS, AND THE DUTIES




3. Wlien not required.






9. Repealing clause; takes eflfect,
when.
Section 1. Every railroad corporation shall maintain warning
signs at every railroad crossing at grade, except as hereinafter
provided.
Sect. 2. Such warning signs shall be constructed upon a uniform
pattern, to be determined by the railroad commissioners ; but warn-
ing signs already in existence and legible shall not be required to be
of the established pattern, except as they are renewed.
Sect. 3. No warning signs shall be required to be placed at a
crossing where gates or a flagman are employed.
Sect. 4. When a locomotive approaches within eighty rods of a
crossing over a highway at grade, the whistle shall be sounded by
two long and two short whistles, and the bell shall be rung until the
locomotive passes the crossing
;
provided, that no whistle need be
sounded in cities and villages, where upon petition and complaint
the board of railroad commissioners shall decide that it is not
necessary.
Sect. 5. No railroad shall be constructed across another railroad
at grade without the consent in writing of the board of railroad
commissioners.
Sect. 6. When a railroad is hereafter laid out across a highway
or other way it shall be constructed so as not to unreasonably ob-
struct the same, and unless the railroad commissioners authorize a
crossing at grade, it shall be constructed so as to pass either over or
under the highway or other way ; and whenever any railroad now
existing, or hereafter constructed, crosses any highway or other way
at grade, if such highway or other way is so situated that in the
ordinary running of trains it is impossible to avoid a detention
longer than two minutes, the railroad commissioners, upon petition,
after hearing all persons interested therein, may prescribe and estab-
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lish sucTi regulations and restrictions relating to the time of obstruct-
ing such highway or other way, by placing or running engines, cars,
or trains thereon, as in their judgment are proper for the protection
of the public
;
provided, that in no case shall such obstruction exceed
five minutes ; and an appeal from all decisons of the board of rail-
road commissioners under this act shall be had to the supreme court
of the state.
Sect. 7. A railroad corporation may raise or lower a highway or
other way for the purpose of having its road pass over or under the
same ; but before proceeding to bridge or excavate for the purpose
of crossing the same, the railroad commissioners shall be notified,
and the board shall give opportunity for any parties to appear and be
heard before giving its written consent to the proposed change in the
manner of crossing.
Sect. 8. A railroad corporation may alter the course of a high-
way or other way for the purpose of facilitating the crossing of the
same by its road, or of permitting its road to pass at the side thereof
without crossing, upon obtaining the written consent of the railroad
commissioners ; but such consent shall not be given until all parties
in interest shall have been duly notified and heard.
Sect. 9. All acts and parts of acts inconsistent with this act are
hereby repealed, and this act shall take efi"ect upon its passage.
[Approved August 29, 1885.]
NEW PASSENGER STATION OF THE CONCORD RAILROAD,
CONCORD, N. H.
This spacious and handsome structure is two hundred and eighty
feet long by sixty-eight feet wide. The foundation is Concord
granite, and the foundation walls dark red brick, laid with dark
joints, and granite window-sills, straight lintels and cappings of the
walls. The grouping of the windows adds greatly to the beauty
of the building, and granite trimmings give a substantial appearance
to the whole structure. At all corners square pilasters with dark
red terra-cotta capitals, each surmounted by a copper dome, relieve
the facade and add to its imposing appearance. The roof is a
steep pitch, covered with dark blue slate, and the flashings are of
heavy copper.
The principal room in the rotunda, sixty by sixty-five feet, open
to the roof, is finished in panels of oak. The windows are stained
cathedral glass, and transoms over the dooi's have the same glass.
The floor is laid in marble tiling, and light iron stairways lead to a
gallery extending around three sides of the rotunda, which afl'ords
ingress to the various offices. A large fire-place with a front of red
sandstone, and a large outline map of New Hampshire and its rail-
road systems painted in fresco on the east wall above the gallery,
complete a remarkably handsome general waiting-room.
The ladies' parlor is an elegant room, twenty by eighteen feet.
Opening from this is the ladies' toilet-room, and on the opposite
side the ticket office. Other rooms are the supply-room, baggage-
room, restaurant, conductors' room, train-dispatchers', telegraph and
express offices. The general offices are in the second story, includ-
ing the superintendent's, directors', cashier's, freight agents', clerks',
etc. These offices are all elegantly and handsomely furnished. The
third story is finished and used for general purposes.
The train shed is an iron structure, extending along the east side,
and having an extreme length of seven hundred and seventy feet
and a width of one hundred and five feet. The area of the train
shed is two acres.
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To His Excellency the Governor and the Honorable Council
:
The Fisli and Game Commissioners of the state m.ake
the following report of the work done by them for the
year ending May 31, 1886 :—
REPORT OF ELLIOTT B. HODGE,
SUPT. STATE HATCHING-HOUSES AT PLYMOUTH AND SUNAPEB
LAKE.
To George W. Riddle, Chairman of the Board of Fish and
Game Commissioners of New Hampshire :
In January, 1885, I received from Biicksport, Me., the
usual number of Penobscot-salmon eggs, which, with the
eggs taken from the Merrimack-river salmon at Ply-
mouth, nearly five hundred thousand in all, were hatched
with but little loss, and the young fry were planted in the
headwaters of the Pemigewasset. The eggs from Bucks-
port were furnished by Massachusetts and the United
States Fish Commission.
The number of salmon taken at Plymouth was about
the same as last year. The one thousand young trout
added to the stock of breeding trout have grown finely,
and although only two years old yielded a large number
of eggs.
There has been no loss of fish from the breeding ponds
by mink or other vermin the past year. I have made the
additions suggested in my last report to the Plymouth
hatchery and also to the one at Sunapee lake.
There have been hatched and distributed from the
Plymouth station in addition to the salmon : brook trout,
273,000; land-locked salmon, 175,000; Lake Superior
trout, 20,000 ; white fish, 200,000. The brook trout were





















































































Winnipesaukee lake at Weirs and Meredith 200,000




Land-locked salmon ..... 175,000
Lake Superior trout 20,000
Total 1,168,000
There are now about ten thousand brook trout from
four inches in length to three pounds' weight in the
breeding ponds at Plymouth, and a large increase of eggs
may be expected in 1886. There will be for distribution













And while the number of fry distributed has largely-
increased, the additional expenses have been small. The
large numbers of young fish that have been planted in the
various waters of the state will soon result in a large
increase of mature fish.
Yours truly,
E. B. HODGE, Superintendent.
Plymouth, June 1, 1886.
The hatching-house at Plymouth is in good condition.
The superintendent reports excellent success in the hatch-
ing of eggs. The young fry, owing to the high tempera-
ture of the water, came out early, and were distributed in
the early part of the season, and placed in the waters of
the state with but a little loss. Many thousands of them
have been transported by railroad and carriage more
than a hundred miles from the hatching-house. There is
but little trouble in transporting the young fry in suitable
cans, if proper care is taken in keeping the water at a low
temperature (45 degrees), and having it well aerated. The
number of brook trout hatched at Plymouth and Sun-
apee in 1885 was 273,000, a large increase over the pre-
vious year. By increasing the breeding trout at Plymouth,
we have been able to supply towns with ten thousand
lots, instead of from three to five thousand, as heretofore.
Experience shows, in stocking streams, that it is better to
put enough in to make them plent}'-, and the expense is
no more for distribution.
LAMPER-EELS.
As was anticipated in our last annual report, thousands
of lamper-eels have ascended the Merrimack river above
Amoskeag fishwaj this year, as the result of introducing
them into its waters a short time since, and we have no
doubt of a large increase in the future. To protect them
for a short time, a law was passed at the June session,
1885, prohibiting the catching of lamper-eels and alewives
until the first day of August, 1887, under a penalty often
dollars for each eel or fish caught or killed during that
period.
SHAD.
One hundred and seventy thousand young shad fry
were placed in the Merrimack river, below Hooksett
Falls, in July.
PENOBSCOT SALMON.
The usual number of Penobscot-salmon eggs, fur-
nished by the Massachusetts and United States commis-
sions, was hatched at Plymouth, and placed in the upper
Merrimack. The low state of water during the months
of June and July, the time they ascend the river to spawn,
make it a difficult task for adult fish to reach the upper
waters of the Merrimack.
LAKE SUPERIOR TROUT.
Two hundred thousand eggs were purchased by the
commissioners. They were received in bad order, being
poorly packed. But a few thousand were hatched, conse-
quently we were unable to supply the large bodies of
water with this valuable fish, much to our regret.
WHITE FISH.
"We are under renewed obligation to Prof. Baird, of the
United States Fish Commission, for another donation of
8
200,000 wMte-fish eggs, whicli were hatched and placed
in Lake Winnipesaiikee in April, which makes 600,000
that have been planted in that lake up to the present
time. A large number of young|white fish have been
seen near the "Weirs and at Laconia during the past
summer.
LAND-LOCKED SALMON.
A plant of 10,000 was first made in the state at Squam
lake in 1877, at Sunapee and ISTewfound lakes in 1878
and 1879, since which time they have been introduced
into many of the large lakes of the state. In 1884, quite
a number were caught from Sunapee lake ; in the fall of
1885, several were caught near the hatching-house at IS'ew
London, from which several thousand eggs were taken,
being the first eggs ever taken from w^aters that have been
artificially stocked with this fish in the United States.
They have become quite plenty. Large numbers have
been taken the present season weighing from six to
twenty pounds.
Major Bedee, a veteran fisherman of Boston, who has
fished in most of the far-famed lakes of l^ew England,
says that ISTewfound lake aflbrds the finest fishing he
has ever seen, having caught eighteen trout and land-
locked salmon, weighing 189| pounds, in four days, one
of the salmon weighing 15J pounds.
BROOK TROUT.
As a result of the work of the commission, and better
observance of the law, there has been a very large in-
crease in the catch of trout reported throughout the state.
More have been caught this season than for many years.
The law has been quite strictly enforced during the
spawning season. The many thousand young fry that
have been placed in suitable brooks show good results in
largely increased numbers.
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At Sunapee lake the commission succeeded in secur-
ing from that lake adult fish enough to yield 100,000
eggs which, after the spawning season, were returned to
the lake. At the time of taking these fish, a new spawn-
ing-hed was found in Lake Sunapee, on which a very
large number of trout were seen, weighing from two to
ten pounds each. Sixty were secured, and proved to be
something entirely new to ichthyologists. Several were
sent to Dr. Bean, curator of the National Museum, Wash-
ington, D. C, who pronounced them to he a gigantic
type of the oquassa species. ISTo other specimens of the
size have been known to exist south of Labrador and
Greenland, except in a few lakes among the Laurentian
mountains, north of the St. Lawrence river. The dis-
covery of these fish has created quite an excitement
among the sportsmen of the country. Many letters of
inquiry have been received in regard to them. A
thorough and careful examination of their habits will be
made the coming fall.
LOBSTERS.
An organized effort has been made by the Fish and
Game Commissions of Maine, Massachusetts, and New
Hampshire to put a stop to the destruction and sale of
small lobsters, it being illegal to sell, or have in possession,
a lobster less than ten and one half inches in length.
Several arrests have been made and parties convicted,
which we hope will put an end to this practice, as far as
this state is concerned. A very marked improvement in
the size of lobsters has been noticed in the markets since
these convictions.
SPAWNING-BEDS.
In some sections of the state, near the borders of the
large lakes, complaints of taking trout and land-locked
salmon upon the spawning-beds during the months of
September and October have been made. This practice
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should be stopped, and it is the intention of the commis-
sion to prosecute all persons who shall hereafter be found
taking fish contrary to the law, and to bring them to
justice.
GAME.
The law enacted June session, 1885, prohibiting the
exportation of game from the state, meets the general
approbation of the sportsmen of the state, and has been
of great assistance in preventing the destruction of game
by illegal snaring, which was largely encouraged by the
dealers of game in Boston. Owing to the more stringent
enforcement of the law, deer are rapidly increasing in the
northerly and easterly parts of the state, and it is a com-
mon occurrence for them to be seen in the central portion
of the state, which has not been known before for many
years.
The commission during the year have made and caused
thirty arrests ; have secured as many convictions for snar-
ing partridges, killing deer, catching fish in closed season,
and having in possession short lobsters. These convic-
tions have had a salutary effect throughout the state.
The fishway at Amoskeag Falls has been improved by
the erection of two wing dams on the west side of the
river, which enlarges and deepens the pool near the
mouth of the fishway ; the center channel deepened by
removing the rocks so that most of the water is concen-
trated into that channel. When there is a supply of
water running over the dam, there is no difliculty in fish
passing up the fishway. Additional facilities have been
made at Plymouth and Sunapee hatcheries to provide for
the increased number of eggs, and more room has been
provided for breeding trout.
REMARKS.
There has been a marked increase of interest in the
protection of fish and game during the breeding season.
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which has very largely assisted the commissioners in
sustaining the laws, although iu some localities the com-
missioners have made quite a number of arrests from
information kindly furnished them by citizens who favor
the law of protection in the breeding season. Without
this protection our waters and woods will become barren
of fish and game. Our own citizens and the thousands
of visitors who each summer frequent our borders to
inhale its invigorating atmosphere, to view the beautiful
scenery of our mountains, catching fish from the moun-
tain streams and lakes, hunting the game from the woods,
will seek these varied pleasures and pastimes of health
and recreation in other portions of ISTew England, where
it is found in greater profusion, and is only maintained
and fostered by the strict enforcement of the fish and
game laws of those states.
The commissioners desire to express their thanks for
the hearty co-operation and assistance rendered them by
the ofiicers and meml^ers of the IN'ew Hampshire Fish and
Game League, and to the many gentlemen of the state,
who have rendered valued assistance in forming and
creating public sentiment favorable to protection in the
breeding season. Thanks are also tendered to the
management of the Boston & Lowell and Boston & Maine
railroads for courtesies received over their respective lines.
To the Ladies of the State : We cordially invite your
assistance in abolishing the cruel practice of sacrificing
so many beautiful and useful birds for securing ornaments























Hon. WILLIAM L. FOSTER, V Trnstees.
WILLIAM M. CHASE, Esq., )
WILLIAM H. KIMBALL, Lihrarian.
REPO RT.
Office of the State Librarian,
Concord, March 1, 1886.
To the Honorable Senate and House of Representatives^ State
of New Hampshire :
111 reporting to you the affairs of this library for the past
year, as required by hiw, there seems to be little occasion
for remarks beyond a presentation of the ordinary business
transactions.
The storage room aloft has been fitted with shelves, and
the great mass of books there accumulated is in process
of re-ordering, that will, when complete, make them more
available for use as variously needed. Besides this, the
trustees have been authorized by the governor and coun-
cil to have a room constructed on the upper floor in the
north wing of the Capitol, where it is designed to shelve
a portion of the books now in the library proper, such as
are less frequently in demand, and by this means it is
hoped the library floor may be cleared of its burdens, and
the confused conditions otherwise imposed upon us may
find a brief remed3^ This accomplished, the library will
be distributed into three branches besides the main apart-
ment, and these very widely apart and distant. Perhaps
this will be thought the best way to conduct a state insti-
tution of this nature, but it is hoped not by those who
understand its value and importance, and know how it is
hindered in its growth and utility by present limitations
and obstructions.
During the 3'ear two sets of Hitchcock's Geology and
Atlas have been sold, under the law of 1878, and the pro-
ceeds placed with the state treasurer.
The balance of last year's account, with amount
of surplus stock sold during the year, is . . $96 55-
I have paid for books and incidentals, as per
account approved by the trustees ... 89 63
Balance carried to new account . . $6 92
The patronage of the library steadily increases, espe-
cially in the lines of historic and scientific research.
ADDED BY REGULAR EXCHANGE, ETC.
[The figures at the right indicate the number of volumes.]
FROM ALABAMA.
Supreme Court Reports, vols. 74, 75, 76 . . .3
Acts of Alabama, 1884-85 1
FROM ARIZONA TERRITORY.
Court Reports, vol. 1 ...... 1
Laws of the Territory, 1885 ..... 1
FROM COLORADO.
Session Laws, 1885 • . 1
FROM CALIFORNIA.
Supreme Court Reports, vols. 64, 65 ... 2
Statutes and Amendments to the Codes, 1884 . . 1
FROM CONNECTICUT.
Supreme Court Reports, vols. 51, 52 . . .2
Public and Private Acts, 1885 2
State Register and Manual ..... 1
Journals of House and Senate, 1885 ... 2
Legislative Documents, 1885 ..... 2
Printed Bills, 1885 1
Ag-rieulture of Connecticut, 1884 .... 1








Supreme Court Reports, vols. 8, 9 .
Ontario Court Reports, vols. 5, 6, 7 .
Statutes of Ontario, 1885
Statutes of Quebec, 1885
Statutes of Canada, 48 and 49 Victoria 1884-85
Journals of House of Commons and Senate, vol. 19
1885
Journal of the Legislative Assembly of Quebec, vol
19, 1885
Journal of the Legislative Council, vol. 19, 1885
Sessional Papers, vol. 17, numbers 1-108, 1883-84
Sessional Papers (parliamentary), parts 1-13, 1885
Parliamentary Companion, 1885
General Census Reports, 1880-81, vol. 4 .
Geological and Natural History Survey, 1882-83-84 1
Geological and JSTatural History Pocket of Maps . 1
Geological and Il^atural History, Maps 4 and 5 . 2
FROM DELAWARE.
Laws of Delaware, 1885 ...... 1
FROM DAKOTA TERRITORY.
Laws of Dakota, 1885 1
House and Council Journals, 1885 .... 2
FROM FLORIDA.
Court Reports, vol. 20 1
Acts and Resolves of Florida, 1885 (pamphlet) . 1
Journal of the Constitutional Convention, 1885 . 1
FROM GEORGIA.
Court Reports, vol. 71
FROM ILLINOIS.
Supreme Court Reports, vols. 109, 110
Laws of Illinois, 1885
FROM INDIANA.
Court Reports, vols. 97, 98, 99, 100, 101, 102 .
FROM IOWA.
Court Reports, vols. 63, 64
Laws of Iowa, 1885 ......
Resources and Industries of Iowa, 1885 .
FROM KANSAS.
Court Reports, vols. 32, 33
Vol. 9 Kansas Agriculture
Laws of Kansas, 1885
Senate and House Journals, 1885
Public Documents, 1883-84
FROM KENTUCKY.
Court Reports, vols. 79, 80, 81 .
Barbour's Digest of Reports, vols. 1, 2
FROM LOUISIANA.
Court Reports (Louisiana Annual), vols. 34, 35
Acts of Louisiana, 1882, 1884 ....
Journals of House and Senate, 1882, 1884
FROM MAINE.
Court Reports, vol. 76
Acts of Maine, 1885 .
Librarian's Report, 1883-84 (painplilet)
Maine Historical Society's Collection, N. S., vol. 3
Journals of House and Senate, 1885
Public Documents, 1885, vols. 1,2 .
Maine Register, 1885
FROM MASSACHUSETTS.
Court Reports, vols. 137, 138, 139 . . . .3
Acts and Resolves of Massachusetts, 1885 . . 1
Legislative Manual, 1885 ...... 1
Public Documents, 1885, vols. 1-4 .... 4
Massachusetts Drainage Commission Report, 1886 . 1
Railroad Commissioners' Reports, 1871-76, 1880,
1882-84 10
Vol. 12 Massachusetts Special Laws .... 1
FROM MICHIGAN.
Court Reports, vols. 52, 53, 54 3
Public Acts, 1885 1
Territorial Laws, vol. 4 ...... 1
Labor Commissioner's Reports, 1884, 1885 (pamphlets) 2
Librarian's Report (pamphlet) 1
Crop Reports, June to Dec, 1884, and Jan. to Dec,
1885 (pamphlets) 19
Public Instruction, Superintendent's Reports, 1883,
1884 2
Board of Health Report, 1883, 1884 ... 2
Michigan Pioneer Collections, vols. 5, 6 . . .2
Michigan Registration Reports, 1877-1882 . . 6
Michigan Auditor General's Report, 1883, 1884 . 2
Michigan Board of Agriculture Report, 1883, 1884 . 2
Michigan Joint Documents, 1882, 1883 ... 7
Michigan Railroad Reports, 1884, 1885 ... 2
Michigan Lisurance Reports, 14th, part 2; 15th, parts
1 and 2 3
Michigan (State Prison Report, 1884 (pamplilet)
Micliigan Secretary of State's Report on Farms and
Farm Products, for 1883-84 (pamphlet)
Michigan Mineral Statistics, 1885 (pamphlet)
Michigan Manual for 1885
Michigan Horticultural Report, 1884
Michigan Senate and House Journals, 1885
Michigan Vital Statistics, 1883 .
FROM MARYLAND.
Court Reports, vol. 62 . . .
FROM MISSISSIPPI.
Court Reports, vol. 62 . . .
FROM MISSOURI.
Court Reports, vols. 80, 81, 82 .





Court Reports, vol. 32 ... .
Session Laws of 1885, two copies
Journals of House and Senate, 1885
Executive Documents, 1883-84, vols. 1-5
Executive Documents, 1883
Geology and Natural History of Minnesota, vol. 1
FROM NEBRASKA.
Court Reports, vol. 16
FROM NEW HAMPSHIRE.
Through the Secretary of State : —
Session Laws of 1883




Town Reports, bound, 1881 (5), 1882 (5), 1883
(4), 1884 (6)
Town Reports, iinlK)un(l, 1884, 1885 .
State and Town Rapcrs, vols. 12 (5), 13 (5), 14
(14)
County Reports, 1885
Legislative Reports, 1885 .....
Legislative Journals, 1885.....
General Jjaws, 1878, 1 copy ....
A^ote on the Constitutional Amendment, 1 copy
(pamphlet) .......
Through Mr. Adams, Secretary:
K. II. Agriculture, vols. 13, 14 .
Through the Superintendent, Prof. Patterson:
K H. Educational Report, 1885
Through Dr. Watson, Sec'y State Board of Health:









Law Reports, vol. 46 . . .
Equity Reports, vol. 39 . . .
Laws of N"ew Jersey, 1885
Senate and Assembly Journals, 1885
Legislative Documents, 1885
FROM NEVADA.
Statutes of Nevada, 1885 .
FROM NORTH CAROLINA.
Court Reports, vols. 91, 92
Laws of North Carolina, 1885
FROM NEW MEXICO.
Compiled Laws of New Mexico, 1884 ... 1
Local and Special Laws, 1884 1
History, Resources, and Attractions of New Mexico . 1
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FROM NEW YORK.
Supreme Court Reports, vols. 40, 41, 42, 43
Court of Appeals Reports, vols. 97, 98, 99
Laws of New York, 1885 .
State Museum Report, 38th
Senate and Assembly Journals, 1885
Senate Documents, 1885, vols. 1-5 .
Assembly Documents, 1885, vols. 1-6
K'ew York Election Code, 1885
Historical and Statistical Record, 1885
Regents' Report, 98tli
State Library Report, 67tli
FROM OHIO.
Ohio State Reports, vols. 41, 42
Ohio Agricultural Reports, 1883
Ohio Geological Survey, vol. 5 .
Ohio Executive Documents, vols. 1, 2
Ohio House and Senate Journals, 1884
Ohio Labor Statistics, 1884
Ohio School Report, 1884
FROM PENNSYLVANIA.
Court Reports, 103, 104, 105, 107 .
Laws of Pennsylvania, 1885
House and Senate Journals, 1885
Executive Documents, 1885
Legislative Documents, 1885, vols. 1, 2
FROM RHODE ISLAND.
Court Reports, vol. 14 . . .
Acts, Resolves, and Reports, 1884-85
Registration Report, 1883
" Providence County Court-House, 1885"
State Board of Health Report, 1884 .
11
Public Laws of Rhode Island, 1884-85 ... I
Rhode Island Manual, 1885-86 .... 1
FROM SOUTH CAROLINA.
Court Reports (Shand's 21) . . . . . 1
Acts of South Carolina, 1884 li
FROM TENNESSEE.
Court Reports (Baxter's 1, Lea's 13) . . . 2-'
Acts of 1885, and extra session .... 2'
Journals, House and Senate, 1885, and extra session 6'
FROM TEXAS.
Supreme Court Reports, vols. 62, 63 ... 2:
Court of Appeals Reports, vols. 16, 17, 18 . . 3
Session Acts of 1885 (])amphlet) . . . . 1
FROxM UNITED STATES DEPARTMENTS.
Interior Department:—
Public Documents, 47tli and 48tli Congresses . 34
Circulars of Information (Educational Bureau)
1-4, 1885 (pamphlets) 4-
Planting Trees in School Grounds (pamphlet) . 1
Labor and Capital, Senate Committee Investi-
gations (unbound) ...... 8'
Congressional Globes, to supply deficiencies . 11
Congressional Records and Indexes, to supply
deficiencies ....... 21
Congressional Records, vol. 16, parts 1-3, and
Index ........ 4
Consular Reports on Labor in Foreign Coun-
tries, vols. 1-3 ...... 3-
Contributions to IS'orth American Ethnology
vol. 5 1
12
Patent Office : —
Drawings and Specificationg, December, 1883, to
ISTovember, 1884, inclusive . . . .12
1 copy Subject Matter Index, Italian Patents
(pamphlet) ....... 1
Vols. 30, 31, 32, 33, Official Gazette, 1885 . 4
War Department: Professional Papers, Chief of
Engineer's : —
Ko. 5, Resistance of Piles (pamphlet) . . 1
No. 6, Casement Embrasures (pamphlet) . . 1
No. 7, Stability of Arches (pamphlet) . . 1
No. 8, Siege of Fort Pulaski, Ga. (pamphlet) . 1
No. 16, (supplement) Operati(^ns against the
defenses of Charlestown, S. C. (pamphlet) . 1
No. 21, (supplement) Fabrication of Iron (pam-
phlet) .1
No. 22, North Sea Canal of Holland... 1
War of Rebellion Official Records, vol. 12, pt. 1-3 3
War of Rebellion Official Records, vol. 13 . 1
War of Rebellion Official Records, vol. 14 . 1
Consular Reports, Department of State, Nos.
48-60 (paper) . 41
Consular Reports on Cholera in Europe, 1884
(paper) 1
Consular Reports on the Trade Guilds of Europe
1885 (paper) 1
'Smithsonian Institute :—
Contributions to Knowledge, vols. 24, 25 . .2
Smithsonian Institute Report, 1883 ... 1
Catalogue of Scientific and Technical Periodicals
(1665-1882), with Chronological Tables, etc. . 1
Naval Department : —
Coast and Geodetic Survey, 1884 ... 1




Court Reports, vols. 76, 77, 78 3
Acts of the Assembly and Extra Session, 1883-84 . 2
Journals and Documents, Regular and Extra Sessions,
1883-84 . . .^ 4
Annual Reports, Regular and Extra Sessions, 1883-84 2
Calendar of Virginia, State Papers, and other manu-
scripts ..,...,.. 4
FROM VERMONT,
Court Reports, vols. 56, 57
Laws of Vermont, 1884 .
Senate and House Journals, 1834
Legislative Directory
State Oflacial Reports, 1884
Agricultural Report, 1884
School Report, 1884 .
Registration Reports, 1881-83 (25th, 26th, and
Fish Commissioner's Report, 1884 (pamphlet)
Governor's Messages (pamphlet)
Election and Liquor Laws
27th)
FROM WEST VIRGINIA.
Court Reports, vols. 24, 25
Acts of West Virginia, 1885
FROM WISCONSIN.
Court Reports, vols. 60, 61
Laws of Wisconsin, 1885......
Report of State Librarian, 1883-84 ....
Governor's Messages and Documents, 1885, vols. 1, 2
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SPECIAL EECEIPTS.
From tlie American Antiquarian Society : —
Society Proceedings at their Meeting, Oct. 21,
1884 (paper) . 1
Society Proceedings at their Meeting, April 29,
1885 (paper) 1
Society Proceedings at their Meeting, Oct. 21,
1885 (paper) .
"
. . . T . . 1
.
From F. H. Daniell, Esq., Franklin, iN". H., Franklin,
IST. H. : School, Town, and Board of Health Re-
ports (pamphlets) ....... 3
From the Town of Chatham, K. H. : Annual Report,
1884-1885 (pamphlet) 1
From Mr. F. 0. Conant : Pedigree of the Conant
Family (sheet) ....... 1
From the Librarian, A. E. Whittaker, Esq., San
Francisco : Thirty-second Annual Report Mercan-
tile Library Association (pamphlet) . . . 1
From E. B. Huse, Esq., Auditor, Eniield, K H. :
Annual Town Report for the year ending March 1,
1885 (pamphlet) .....".. 1
From Mr. John B. Peaslee, Cincinnati, Ohio : Pro-
ceedings of the Ohio State Forestry Association,
1884 (pamphlet) 1
From Hon. William Lawrence, first Comptroller
U. S. Treasury : —
Vols. 5 and 6 First Comptroller's Decisions 2
Vols. 1 and 2 Second Edition Comptroller's
Decisions ....... 2
Livestigation First Comptroller's Office, 1884 . 1
From Irving A. "Watson, m. d. : —
!N^ew Hampshire Registration Reports, 1880-82 1
New Hampshire Registration Report, 1883, vol.
1, N. S 1
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From the Chief of Engineers : Report for 1884, in
four parts ........ 4
From Hon. A. F. Pike, United States Senator: —
United States Agricultural Report, 1844 . . 1
Messages and Documents United States, 1883 . 3
First Comptroller's Reports, vols. 3, 4, 5, 6 . 4
United States Statutes, 2d Session, 48th Congress 1
Various Public Documents, War, Navy, and In-
terior Departments . , . . .17
Report of the ISTational Academy of Sciences
(pamphlet) ....... 1
Memoirs of the National Academy of Sciences
(pamphlet) 1
Various Department Reports (pamphlets) . . 12
From Prof. J. W. Powell, in exchange: United States
Bureau of Ethnology Report, vol. 2 . . .1
From J. R. Ham, xM. d., in exchange : Vols. 17, 18,
and 19, Encyclopedia Britannica .... 3
From the author, Mr. John H. "Wheeler : Reminis-
cences and Memoirs of North Carolina, Section
Three (pamphlet) ....... 1
From Hon. John Wentworth, Chicago (donation) : a
copy of the New Hampshire Register for 1800, a
reprint at Mr. W.'s expense and valuable . . 1
From Mr. Franklin P. Rice, the author : —
An account of the discovery of a Mastadon's
remains in Northborough, Worcester County,
Mass. (pamphlet) ...... 1
" TheEarly Settlement of Worcester " (pamphlet) 1
" Reminiscences of the Rev. George Allen " . 1
" The Worcester Book " 1
From Mr. S. C. Gould : Bibliography of Manchester,
N. H. (pamphlet) 1
From the Trustees of New York and Brooklyn
Bridge : Proceedings, 1867-1884, Report . . 1
16
From Hon. A. B. Thompson : " Twenty-five years St.
Paul's Parish, Concord, 1884 " (pamphlet) . . 1
From John M. Maisch, m. d. : Proceedings of the
American Pharmaceutical Association, 1884 . 1
From Hon. Cecil Clay, Department of Justice, in ex-
change : —
Digest of Opinions of Attorneys-General, 1789-
1881 1
Opinions of Attorneys-General, vols. 15, 16 . 2
Annual Reports of Attorneys-General, 1883,
1884 2
Register of the Department of Justice, 1884 . 1
Records in the Second Star Route Trial, vols. 1-4 4
From the Librarian, Hon. S. C. Eastman : Proceed-
ings of the New Hampshire Historical Society,
1876-1884 (unbound) 1
From the Boston Record Commissioners : —
Boston Records from 1729 to 1742 . . .1
Boston Records from 1742 to 1757 . . 1
From the Library Company, Philadelphia : Bulletins
for Jul}^, 1885, and January, 1886 (pamphlets) . 2
From E. H. Oilman, in exchange : Vols. 1, 4, and 5,
Provincial Papers....... 3
From the City Messenger, Boston, Mass. : Report of
the Record Commissioners ; Records of Boston
Selectmen, 1716 to 1736 . . . . .1
From the Royal Society of Canada: one copy Vol. 2
of the Society's Proceedings and Transactions . 1
From John N. McClintock, in exchange : —
Carrington's Battles of the American Revolu-
tion ........ 1
King's Handbook of Boston .... 1
New Hampshire Adjutant-General's Reports,
1865, vols. 1, 2 2
Catalogue of the Ames Library, vols. 1, 2 (do-
nated) ........
17
From A. S. Batchellor, Esq., Littleton : —
The Early History of Bctlilchoin, N. H. (pam-
phlet) 1
The Class of 1868, N". II., Conference Seminary
(pamphlet) ....... 1
From Mr. Parker I'illsbiiry : " The American Church
the Bulwark of American Slavery " (pamphlet) . 1
From the Alumni Association, Philadelphia College
of Pharmacy: Twenty-first Annual Report, 1884-85
(pamphlet) 1
From Col. John II. George : Sketch of Capt. Paul K.
George (pamphlet) ...... 1
From Hon. Jacob H. Gallinger : —
United States Consular Reports, numbers 50-58
(pamphlets) ....... 9
Trade Guilds of Europe (pamphlets) . . 1
From : Scraps of California History (pam-
phlet) 1
From Frank W. Hackett, Esq. : —
Histor}^, Jurisdiction, and Practice of the United
States Court of Claims (pamphlet) . . 1
Geneva Award (pamphlet) .... 1
Receipt and Investment of the Geneva Award
Money (pamphlet) ...... 1
Rules of the Court of Com. of Alabama Claims
(pamphlet) ....... 1
Rules of the French and American Claims, Com-
missioners, etc. (pamphlet) .... 1
Rules of the Supreme Court of the United States
(pamphlet) ....... 1
Inability of the President of the United States
and the Discharge of his Duties during the
Continuance thereof (pamphlet) ... 1
From the author, Hon. Charles H. Bell : " John Tay-
lor Gilman, m. d., A Memorial for the Family " 1
18
From General Gilman Marston : IsTew Hampshire
Session Laws, 1853, 1856, 1857 (pamphlets) . . 3
From Eov. C. Ellis Stevens : " The City ; A Study
with Practical Results " (pamphlet) ... 1
From Hon. Joseph Francis (inventor) : History of
Life-Saving Appliances...... 1
From Peabocly Institute, Baltimore, in exchange : In-
stitute Library Catalogue, vols. 1 and 2 . . 2
From the Chicago Historical Society : —
The Society's Collections, vols. 2 and 3 . .2
" In Memoriam ; John S. Wright ; " an Address
before the Society, by Augustus W. Wright
(pamphlet) ....... 1
Constitution and By-Laws of the Society, 1885-
1886 (pamphlet) 1
Samuel De Champlain : a Biographical Sketch
(pamphlet) ....... 1
From the International Tract and Missionary Society :
" The Great Controversy Between Christ and
Satan," vol. 4 1
From the Republican Press Association : —
Concord Daily Monitor, vols. 28, 29, 41, and 42 4
Independent Statesman, vol. 14 . . . . 1
From the American Bar Association : —
Reports on the Delay and Uncertainty in Judicial
Administration (pamphlet) .... 1
Report of the Association, vol. 8 ... 1




From the Librarian, Franklin Institute, Philadelphia:
Institute Journals (pamphlet) .... 5
From Hon. Carroll D. Wright, Bureau of Labor Sta-
tistics : A Manual of Distributive Co-operation
(pamphlet) ........ 1
From H. M. Cannon, Comptroller of the Currency:
Annual Report for 1885 ..... 1
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From L. S. Cornell, Superiiitondont of riil)lic In-
struction : Education in Colorado.... 1
From Hon. William D. Xortheud : Essex Bar Asso-
ciation Address, December, 1885 .... 1
From Hon. John Kimball: "The Joseph Kimball
Family," Genealogy 1
From Hon. C. H. Belf: The Remains ofK A. Haven,
with Memoirs of His Life ..... 1
From Edwarxi Thompson : Notes of Cases relating to
Railways, Private and Municipal Corporations
(pamphlet) ........ 1
From William M. Chase, Esq. : Argument of William
M. Chase for the defendant, Hill vs. Pittsfield, be-
fore the Supreme Court (pamphlet) ... 1
From the Superintendent of Cincinnati Common
Schools : Fifty-sixth Annual Report, 1885 . . 1
From the Secretary, Mr. Herl)ert AVelch : Third An-
nual Report of the Indian Rights Association
(pamphlet) ........ 1
From John Hopkins Institution, in exchange :—
The American Journal of Mathematics, vol. 7 . 1
The American Journal of Philology, vols. 5,6. 2
The American Chemical Journal, vol. 7 . .1
Historical and Political Science, 3d series . . 1
From Hon. H. W. Blair : Descriptive Catalogue of
Government Publications ..... 1
From the Rutland Co., Vt,, Historical Society, in ex-
change : —
History of Fairhaven, Vt. ..... 1
Rutland County Historical Society, vol. 1 . .1
Rutland County Historical Society Proceedings
(pamphlets) ....... 2
Rutland County Historical Society Memorial
Exercises (pamphlet) ..... 1
Welch Poems, by Rowland .... 1
20
SPECIAL ISSUES.
To tlie Secretary of State, for Auditors: Session Laws
of Xew Hampshire, 1878 1
To Prof J. W. Powell, in exchange : 1 set New
Hampshire Geology and Atlas .... 4
To J. K. Ham, m. d., in exchange: 1 set New Hamp-
shire Geology and Atlas 4
To the Department of Justice, Washington, D. C.
:
New Hampshire Session Laws, 1862, 1863, 1865,
1866, 1872, 1875, 1876, 1883, and 1885 (6 pam-
phlets) 9
To Mr. Adams, Secretary of Board of Agriculture,
by direction of the Governor and Council : —
Town and State Papers, vols. 11, 12, 13, 14 . 4
New Hampshire Geology, vols. 1 and 3 . . 2
To Bristol Free Library, by direction of the Governor
and Council: 1 set New Hampshire Geology and
Atlas ^. .4
To E. H. Gilman, in exchange : New Hampshire
Geology, vols. 1-3 ...... 3
To Stratham Town Library, by executive authorit}^
:
1 set New Hampshire Geology and Atlas . . 4
To Tilton Town Library, care Hon. Charles Tilton:
1 set New Hampshire Geology and Atlas, by ex-
ecutive authority ....... 4
To William Little, Esq., Town Historian for Weare,
N. H. : 1 set Hitchcock's Geology and Atlas . . 4
To General Gilman Marston, in exchange : New
Hampshire Session Laws, 1827, 1837, 1865, 1866
(pamphlets) . 4
To Peabody Institute, Baltimore, in exchange : 1 set
New Hampshire Geology and Atlas ... 4
To the Interior Department, Washington, in exchange
Duplicate Congressional Globes and Records . 8
21
To James R. Jackson, Esq., Littleton Town Histo-
riographer : 1 set New Hampshire Geology and Atlas
To Harvard College Library, by donation : —
Xoh. 2 and 3, l^ew Hampshire Board of Health
Reports ........
New Hampshire Session Laws, 1876 (pamphlet)
New Hampshire Legislative Reports, 1876,1880,
1882, 1884
To Rev. E. IL Wright, by donation : Duplicate L^nited
States Agricultural Reports, 1878, 1883
Issued by sale : —
One set Provincial, State, and Town Papers, vols
1-13
Provincial Papers, vols. 3 and 4, one copy each
Town and State Papers, vols. 11 (2) 12 (1) 13 (2)
14(5) . . . .
Session Laws, New Ilampshire, 1883 (pamphlet)
Session Laws, N. H., 1885 (1 pamphlet)
One copy General Laws of New Hampshire
Two sets N. H. Geology and Atlas (8 volumes)
Issued under Joint Resolution, Chapter 101, laws of
1885, New Hampshire Geology and Atlas, as
follows : —
To His Excellency Moody Currier, one set
Hon. Charles W. Tapley, one set
Hon. B. A. Kimball, one set
Hon. M. L. Morrison, one set
Hon. Peter Upton, one set .
Hon. J. "W". Jewell, one set .
H. B. Atherton, Esq., one set
Charles A. Jewell, Esq., one set
Hon. Edgar Aldrich, one set
Mt. Csesar Library, Swanzey, one set








To C. F. Stone, Esq., one set 4
Holderness School for Boys, one set . . .4
James A. Edgerly, one set ..... 4
A. S. Batchellor, Esq., one set . . . .4
Hon. Chester Pike, one set . . . . .4
Hon. J. W. Fellows, one set . . . .4
Hon. 0. C. Moore, one set . . . . .4
Charles H. Roberts, Esq., vols. 2, 3, and Atlas . 3
Frank D. Cnrrier, Esq., one set .... 4
Hon. Samuel C. Eastman, one set . . .4
Hon. Daniel Barnard, one set .... 4
I^orthwood Seminary, one set .... 4
H. B. Glidden, Esq., one set . . . .4
Manchester High School, one set ... 4
S. C. Gould, Esq., one set . . . . .4
]SJ". H. Homeopathic Medical School, one set . 4
J. B. Sanborn, one set ..... 4
Joshua L. Foster, one set . ' . . . .4
Austin Academy, Strattbrd Center, one set . . 4
Leonard A. Morrison, Esq., one set ... 4
John M. Shirley, Esq., one set . . . .4
Charles H. Ames, Esq., one set . . . . 4
Eugene P. IsTute, one set, ..... 4
William S. Harris, one set . . . . .4
"William H. Kimball, one set .... 4
Sylvester Hayward, one set . . . . .4
Farmington High School, one set . . .4
Hon. William S. Ladd, one set . . . .4
Durham Public Library, one set .... 4
ADDED BY PURCHASE.
Bradstreet's 111. Reports, vols. 15, 16
Works of Alexander Hamilton, vols. 1-6 .
Cowen's Criminal Reports, vol. 2
Missouri Appeal Reports, vol. 14
23
Sawyer's IT. S. Circuit Court Reports, vols. 9, 10
IT. S. Supreme Court Reports, vols. 112-115
The Works of William II. Seward, vols. 1-5 .
Bentley's Digest of Opiuious of Attorneys-Geuerul
Americau Decisions, vols. 61-70
American Decisions, Digest, vol. 2 .
American Reports, vols. 49-51 . .
American and English Railroad Cases, vols. 17-20
American and English Corporation Cases, vols. 5-8
English LjIw Reports, 3 series, 1885 .
Drury's History of Rome, vols. 3 and 4 in 2 }iarts each
Mews' Annual Digest, 1884 ....
Mason's History of Dunstable ....
l!Torth American Review, to supply deficiencies
Hazen's Journal, Boundary Line between Massachu
setts and I^ew IIam})shire (pamphlet)
Poems and Selections of Judge Rand
Etymological Dictionary of the English Language
Mackey's Reports, vol. 3 .
The Annual Cyclopedia, 1884, N. S., vol. 9
United States Digest, N. S., vol. 15 .
Reed's Statute of Frauds, vols. 1-3 .
Lovell's Transfer of Stocks ....
Pomeroy's Remedies .....
American Reports Digest.....
Blatchford's Circuit Court Reports, vol. 22
Jones & Spence's X. Y. Supreme Court Reports
vol. 19
Woodward's Penn. Decisions, vols. 1, 2 .
.Seton on Decrees ......
Pomeroy's Equity Jurisprudence, vols. 1-3
Howard's Practice Reports, N^. S., vols. 1, 2
The Cruise of the Brooklyn ....
Remedies and Remedial Rights
Pennypacker's Supreme Court Reports (Pa.), vol. 3
24
Railroads and the Courts
Daly's N. Y. Reports, vol. 11 ... .
Abbott's New Cases, vol. 15 ... .
Standard Natural History, vols. 3, 4, 6
The English Citizen
The Eastern Reporter, vols. 1-4
Demarest's Reports, vol. 3 . . . .
Essays and Speeches of .T. S. Black .
The English Statutes relating to Local and Muni
cipal Government
Life of William Lloyd Garrison, vols. 1, 2
Our Nation's Executives
History of the town of Plymouth, Mass. .
Familiar Sketches of Phillips Exeter Academy
.
Letters and Times of the Tylers, vols. 1, 2
Merrill's Gazetteer of New Hampshire
Court of Claims Reports, vol. 20
Personal Memoirs of U. S. Grant, vol. 1
Popular Government, by Maine
Merrimack and Belknap Counties
Union, Disunion, Reunion, by Cox .
Danforth's United States Reference Digest
Index Digest of Abbott's New Cases, vols. 1-15
Reid's History of the Presbyterian Church in Ireland
Withrow's Presbyterianism in Ireland, 1st series, 2
vols. ........
The Hamilton Manuscripts ....
Poor's Railroad Manual, 1885 ....
Magazine of American History, vol. 15
Library Journal, vol. 10, Literary News, and Index
The World's Centennial Exposition at New Orleans
The Memorial History of Boston, vols. 1-4
The Reporter, vols. 19, 20 . . .
The West Coast Reporter, vols. 5-8 .
The Federal Reporter, vols. 22-25 .
25
Tlie American Catalogue, vol. 3
Boston Daily Herald, 1885-86 .
Journal of Speculative Philosophy,
Criminal Law Magazine, vol. 6
American Law Review, vol. 19
American Law Register, vol. 24
Central Law Journal, vols. 20, 21
Albany Law Journal, vols. 31, 32
SUMMARY.
Added by purchase .
Added by regular exchange, etc.
Added by special receipts .
Total . . . = .












*The S vols, added to issued are 2 sets of Geology sold tinder law of 1878, and',
before omitted.





